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ASSIGNMENT OF SELLER'S INTEREST IN REAL ESTATE e e
CONTRACT FOR SECURITY PURPOSES fooen / —
(SECURITY AGREEMENT)
KNOW ALL MEN BY THESE PRESENTS, that Inhnnie I. ILathrim and [Zatg;?[ M lathrum, hushand and wife
Hs successors and assigns. heraln referted 1o Individuolly and coleciively as 1he “Deblor.” for and In consideralion of Good ond vaiuobie consideration receved,
UJnion State Bank it

does hereby grant o secutlly intares!, sell. transfer, assign and sal over fo
successors and assigns, heraln referred to os tho "Bank,” the Debtors, Accounts. Chattal Poper, Instruments, Genargl intanglbles, oising elther directly or Indlrectly
trom and 1he (ollowing property, herain referrad 10 as the “Collaterol” ond all proceeds therefrom:

Al of the right. 1itle and intorast of the Dabtor as Seller, Including ol morées due or 1o become due the Deblor. pursuant to oneo cartaln Real Estate

Contract. doted the 31 Sdoy ot May L1994 .batween selerond __RAndy R and Susan A Good

as Buyer. recordad In Book ___§9 at Page EQS . al the [flad‘;,' S0n . B County Recorder’'s Office, covering Ihe
property descibed on the attached exhibit A, and herein retferred to as the “Contract”

All of tha Dobior’s right. tlle and Intarest In the property described In tha Controct.

ESCROW. Debtor has horatofore or wil deposit harawlth the abstract and an executed wanonty deed lo the Colateral. The abstroct ond deed are to remaln
In @scrow and not to be delivered to the Buyer untll the Contract Is poid In (ull. The abstroct ond deed will be retuined 1o the Debior It afl Obligations of tha Debtor
hereunder are performed ond satisiied In full by the Debior. The Bank & outhozed 10 release ond daliver 10 the Buyer 1he deed ond abstiact upon payment In full
of the Confract price by the Buyer. 11 s hereby ogreed that the 8ank i not acting as an escrow agent as that teim Is defined in lowa Code §524 905(3) ond the
accounting and other requirements of that section shall not be applcable 10 this fransoction.

It 1his Assignment involves agrcultural tond as thot tarm is deflned In Section 172C.1 ﬁi the Code of lowa, then nolice s haraby given that on Instrument of
conveyance has been deposited with 1ho Bank and grantor's name and address b A .

and the grantee’s noma ond address s N/A .

all pursuant 1o lowa Code §558.44.

BANK ' ' l BY

REPRESENTATIONS AND WARRANTIES OF DEBTOR - Debtot raprasenls and warrants that:

(a) The extersion of credlt socurod by this Agreement b for business or commarchal purposes. of s to an srganization. ond ks therefore on oxempt transaction
under the Federal Truth-In-Lending Act ond not subject to the lowa Consumat Crodit Coda

(b Deblor ts the owner of tho Coliataral tree of all securdty Interasts of other encumbioncas

(<) Debtor b outhorlzed to enter Info This Agroement.

{c) Debtor heteby evocably appolnts the Bonk I1s true ond lowful altorney, with power of substitution, 1o take contral In any manner of any cash of ron-cash
ems recelved In payment of the Collaleral; 10 recelve, open and dispose of al mafl addressed to the Deblor; 10 endorse the name of the Debtor upon any
chacks. drafts. moneay orders, of olher evidancas o! payment that may come Inlo the Bank's possassion: 10 sign the Debtor’'s nome on any deed o nolice to the
Buyer; to sign 1he Debtor’'s nome on any proot ¢f ckaim in bankiuptcy agalnst the Buyor: and do all other agls and things necessary In the Bonk's sole judgment 1o
carry oul the terms of this Agreement.

(&) The Contract atose from o bona fide sole. The Contiact s genuine ond enfarcaable against tho Buyer according 1o 11 terms.

(N Debtor will detend the Collatoral against the clalms and demands of al other partles: will keep the Collateral free trom oF securlty Intevests or other
encumbronces. excepl s spocified harein: anda will not sell, ronsier, assign, dellver of otherwie dispose of any Collaleral or any Intarast tharain without the prior
written consent Of the Bonk.

(@) Dabtor wil keep. In accordance wilh generally accoptod accounting principles consistently appled, occurato ond complate racords concemning the
Coligteral; and will permit the Bonk or is agenis from time to time to Inspect the Collateral ond to audit aond make extracts from such records or any of the Deblor's
books, ledgets, reports, corfespandence and other records.

{h) Debtor will notity the Bank In wrlting prior to any change In the Debtor's address spocified heteln, and pior 1o any change in the Debtoi’'s name. kdeniity
of lega structure;

(N Dablor. in connection herowith. will execute and deliver lo the Bank such tinancing statements or olher documents, pay all costs of tilte seaiches and of
fitng finoncing statements and other documents In all public offices requosied by the Bank, and do such other things wilh respect 10 the Colataial as the Bank
may fecquest.

() Debtor wil poy or couse 1o be pakd of faxes, assessments and ofther charges of every noture which may be lovied of astessed ogalrsl the Colateral; wit
nswe of couse 1o be Insured the Coliotercl agonst reks. and In coverage. from an amount satlsfactory 1o the Bonk with 1he Bank named os on Insuted on such
polcles; and at the Bank's request. will dellver or couse each policy of certificate of Insurance thereo! 1o be detvered to the Bonk.

(k) Dabtor will couse 1o be takoen or wil toke, good core of the Colateral and will malntaln the Collateral In good condition and repall and not permit s value
1o be impoled. and wil Immediately give 1he Bank wriitan notice of any loss of. of gamaoge 1o, any of the Collataral.

{h Debtor will give notice to Its Buyer o pay all omounts due on the Contract ditectly 1o Bank. such notice to be In such form and given af such fime as may
ba requeasied by Bank.

(m) Debtor heraby outhorzes Bank to give notice 1o Debtor's Buyer to poy all omaounts due on the Contract diactly 1o Bank, which notice moy be ghven In
Debtior’s or Bank's nome.

(M) All payments recetved by Bank upon the Contract shall be. ot Bank’s oplion, deposited In a speclal gccount at Bonk stylod ~Colkateral Account.” Funds In
sald account shall be subject to Bank's secuilly Interast granted heraln 10 secute ony ndebtedness of Debtor to Bank. and shall be applled by Bank fkst towards the
payment of costs, charges ond expeansas. it any, Incuned In the collection of the tunds and thon 1owatds the payment of Deblor’s Indebtednaess to Bank.

INSURANCE AND TAXES. In the event the Debtor shall fail to provide adequate Inswance, pay taxes, or perform any other duty sel forth hereln. the Bank may,
without notice. ol Its option, but without any obligation or labliity 1o do $o, procure suwance. poy foxes of perform any other duty se! forth hereln and add sakd
sum 1o the bolonce of the Obiigalions heioln accrued. Deblor hereby appoints ihe Bonk the ogent and attomey for 1he Debior In adjusting and canceling such
Inswronce and andorsing settlement drofts

SUCCESSORS AND ASSIGNS. The rights and privileges of the Bark under 1his Assignment shall inure 1o 1he benefil of Its successors and assigns. AN covenants,
representotions. waorrontles and agreements of the Deblor contalned In 1his Assignment are joint and severdl It the Deblor s more than one and shaf bind the
Debtor's personal raprasentatives, helrs. succassors and assigns.

The undersignad acknowleage(s) o receipt of a copy of this documenl. For Additional Provisions see over.

DEBTOR Pz - -
W AT O Ly 79 AT
Jo

hnnie L Lathrum TYPE NAME Patsy M Lathrum
ADDIE
2522 Violet Lane ¥ 2522 Violet Lane
CITY. STAIE. 2P CITv, STATE, 2P
St. Charles 1A_ 50240 St._Charles TA 50240
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OBLIGATIONS. The Debtor covenants with the Bank taithfutly to observe and pertorm oll of the obligations and agreements Imposed upon the
Debtor os the seller in the Contract. The Bank does not by the acceptance of this Agreement agree 1o pertorm any of the obihgations of the
Debtor undter the Contract. This Agreement conlinues until specificolly torminated in wriling by Bank. The security interest granted hereln is given to
secure the performance of the covenanis and agreements herein set 1otth and the poyment of the indebtedness evidenced by all promissory
note(s) o other instiuments executed by Debtor 10 the order of the Bank ond ony other indebtedness of Debtor to Bank, whelhet now existing o1
hergafter incuned. of every kind and character, diect or ndract, whether maker, endotser, guasantor of suiety and whether such Indebledness is
from time 1o 1me ieduced and theieatler inciaased or entirely axtinguished ond thereatter reincuried., inciuding without timitation. any sums
advanced by Bank in performance of Debtor's obligotions hereunder. and fees, insurance, and repairs with r@spect 10 the Collateral. ond any
attoiney lees and other charges and expenses Incurred in the collection of the obligations secured hereby of to anforce and protect any rights in
the Collatetal. piovided. however, that Indebtedness incurred In a “Consumer Credit fransachion® as defined In the lowa Consumer Credit Coda
shall not be secured by Ihls Agreement.

It more than one person signs this Security Agieement, each of the undeisigned Individuals acknowledge ond agree that the Interest of sach
ol us in the Collateral desciribed above shall stand as securly ond collateral for any Indebtedness. direct or contingent, that Bank or its assignee
may now hotd or in the tuture acquire. made or incumred by both of us [oinlly, o made or incured by elther one of us separately and
independenlly of the othes, without the necessity ol oblaining the consent. co-signoture or acknowiedgement ol the other on any such other
indebtedness of obligation and whether made of incured with or without my knowledge.

REMEDIES/DEFAULT. it is understood and agreed between the Debtor and the Bank thot in the event ol the non-payment ¢r other event of
detfault occuning with respec! 1o any of the Obligations secured by this Assignment in accordance with the teims of the Obligations o at maturlty,
whether such maturity be by acceleiation or otherwise, or In the @vent of tha 1ailure of the Deblor 10 keep and peiform any of the condilions.
slipulations and covenants contained n this Assignment or required 1o be kep! by 1he terms of any Obligations secuied haraeby. or in the event the
Buyer or ils successois of assigns fails 1o observe or partorm any of its Obligations under the Conhiact, that then the whole amount of principal and
Interast secured by this Assignment and then unpard shall become due and payabie, ot the option of the Bank, and without notice to the Debtor
and sult may be brought for 1he collection thergot and for the enforcemant of 1his Assignment.

Atter the occurtience of a defaull as describod above, the Bank may dliect any or oll ot the Buyers of the Proporty under the Contiact 10 poy
to the Bonk of Its agents such proceeds. payments, profits. revenues, nghts and beneafits as may now be due or shall harealier become due. The
afligavit or wiltten statement of an agent or attomnoy of the Bank slaling that there has been a delault shall constitute conclusive evidence
thereol. and any Buyer or other person is aulhosized and directed 1o rely thereon withaut liabillty or the deteimination of the actual existence of
any dotault under this Assignment and the Debtor shall have no 1ecourse agalinst any Buyer {or the proceeds paid 1o the Bank.

Upon detaull. the Bank shall have all the 1ights ond remedies ot o secuwed porty under tho Uniform Commerclal Code of lowa and under any
other gpplicoble lows. Any requirements of reasonable nolice by either parly 10 the othes or 10 any guarantors of sutaties of the Debtor shall be
maot il such notce Is mailod, postage prepaid. 10 the address ot the partles shown on the first page of this Assignment (or to such other malling
oddress as either party in wiiting later furnished 1o the other) ot least ten catendor days (counting the day of sending) before the time of the event
or contemplated acllon set forth In sald notice. Debtor agrees to poy all oxpenses ot retaking, holding, prepaiing for sale, and seliing and
olforney’siees and legol expensas as may be allowed by law and Incurnied by the Boank In enlorcing its rights under this Assignmaent. Al exeamptions
in ond to any of the Collateral are hereby waived. The rights and remedies conterred upon the Bank shall be cumulative and not alternatlve and
sholl be In additlon 1o and not In substitution of or in derogation of rights and remedies contened by the Unltorm Commerciol Code of lowa, and
other applicable lows.

It Is understood and agreed that unlil digcted otherwise by the Bank the Instalment paymenis as they become due under the terms of the
Contioct moy be pald to the Debtor to retain, use and enjoy the same.

NON-WAIVER, EXTENSIONS, ETC. Any extension of ima toi payment of any instoliment of any ot tha Deblor's Obiigations or the acceptance ol
only a pan of such Instaliment, or the lallute of the Bank 10 enfoice the stict perfoimance of any covenant, promise or condlition herein conlained
(or in any other notae, obligatlon oi agreement) on the part of the Dabtor to be poitormed. shall not opearate as a walver of the right of the Bank
thereatter to requlio that the Debtor's Obllgations ond the terms hereln be stictly pertormed according 10 the tenor thereol and hereo!. No party
to this Assignment shall be discharged from liabilily to the Bank by reason of the Bank's exlending the time tor payment of an Instalment or
installments owing of due upon any such Obligation, or by roason of the Bank's walver or modificotion ot any lerms of this Assignment. Al partles
hereta sovetally waive presentment for payment, notice of nen-payment. protast, notice ot protest and dirgence In bringing sult agalnst any party.
The Debtor agrees that the Bank may, without thereby releasing the Debior. substitute. ielease, aller or make any other disposition of any
Colateral and turther agree that the Bank is not required 1o first 1esor for poyment to any such Collateral. Debtor grants Bank, os turther security
tor the Obligations secured hereby a secunty interest and lien in any credit balance (and other monay) now Of heroalter owed the Debtor by the
Bank or any assignee of the Bank and. in oddikon. ogrees that the Bank may, without pnot notice ¢or demand. set off against any such ciedlt
baolance (or other money) any amount owing upon the Obligations secured hereby.  No walver of any provislon of this Assignment shall be
elftective unless in wiiting ond signed by the Bonk.

MORTGAGE. In the even! Deblor shall acquire either through tortelture, foreclosure, deed in lieu of toraclosure, o any octher method or mannear
the interest of the Buyer in the iaal estate contioct hereby assigned, Debtor hereby agrees that this document shalt constitute a mortgage without
the roquitement of any tuither documentation or fiing. Deblor turther ogrees that this Mortgage may be foreclosed pursuant 1o Chapler 654 of
tho Code of lowa.

Mortgogor hereby agrees that In the evant of judiclal foreclosure of this Mortgage. the Morigagee may. at iis sole option. elact:
0.} Pursuant 10 lowa Code §628.26 10 reduce the period of tedemption after sale on toieclosure 1o slx months, or
b.) Pursuant to lowa Code §628.27 10 reduce the pedlod ol iedempiion atter sale on toraclosure 1o slxty days, or
¢.) Pursuont 1o lowa Code §628.28 o any other lowo Code Section 10 reduce the period of redemption after sale on foleclosure 1o such
tima as may be then applicable and provided by law, or
d) Pursuont to lowa Code §654.20 10 loreclose without redemption.

It is turther agreed thal if this agrieement is loreclosed pursuant to Chapter 654 of the Code of lowo. the Bank shall be entitled to the
appolniment of o receiver as provided theregin.

CONSTRUCTION. The Debtor hereby relinquishes all rights of dower. homestead and distibutive shares in and to the Property. Words ond
phrases herein shall be constiued as In the singuige O plural number, and as masculing. leminine, or neuter gender agccoiding to the context. The
paragraph headings of this Assignmeant are lor convenlence only and shall not mit the terms of this Assignment. The valldity, construction ond
enlorcement of this Assignment shall be deteimined ond govermed by the laws of lowa. All terms not otherwise defined sholl have the meaning
assigned fo them by the Unitorm Commercial Code of lowa. If any provision of this Assignment shall for any reason be held Invalld of
unenfoiceable, such mvalidity or unenfoiceabillity shall not aftect any other piovision hereof, but this Assignment sholl be constiued as it such
invalld or unentorceable provision had never been contained horoin

Property Address: 513 West Main, St Charles IA 50240

Legal described as follows:
Lot Five (5) in Block Three (3) of Clanton's aAddition
of 1888 to the Town of Saint Charles, Madison County,

Towa.
STATE OF IOWA 5.
COUNIY Of Madison
Onithis_6th dayof _  QOctober . 19_92__, before me, the undersigned, a Notary
Public in and for sald County and State, personally appeared  Johnnie I, Lathrum
and Patsy M Lathrum . to me pex entical person(s) named in

and who executed the toregoing instrument, and ack
his/her/their voluntary act an
+*}' % | STEVEN D. WARRINGTON

£ Sy ouMiSSION EXP +

y executed the same Qs
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