e
THE IOWA STATE BAR ASSOCIATION FOR THE LEGAL EFFECT OF THE USE OF
OmMclal Form No. 142 JOHN E, CASPER ISBA # 000000816 THIS FORM, CONSULT YOUR LAWYER

RE Condraet e
g-11-00

sl

q/_mm
v

Kec. JH2.

o FiLo No._ 1346

LUD S
WK § 2, O 800K_139 page 635 |
COMPUTER

RECORDED_ Y _ 98 SEP 2L PH 4: 07
COM"ARED_-__Z MICHELLE UTSLEI#s
RECORDER

c
SEARISOH COUNTY, 1WA
rr:f%em;trion JOHN E. CASPER 223 E. COURT AVENUE, P.O. BOX 67 WINTERSET, IOWA 50273-0067 {515)462-4912
Individual's Name Street Address City Phone

SPACE ABOVE THIS LINE

FOR RECORDER
REAL ESTATE CONTRACT- INSTALLMENTS

4

IT 15 AGREED this_gA/ " dayof_ SEPTEMBER g 98 by and between
LANNY |.. WENCK and SANDRA L. WENCK, husband and wife,

of the County MADISON . State of lowa, Sellers; and
DON HOUG
of the County of MADISON , State of lowa, Buyers;
That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises, hereby
agree with the Sellers to purchasa the following described real estate situated in the County of MADISON

State of lowa, lo-wit:

See attached Exhibit "A" incorporated herein for the legal description of the real estate,

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as may be

below stated, and certain personal property if and as may be herein described or if and as an itemized list is attached hsrelo and
marked "Exhibit A" all upon the terms and conditions following:

1. TOTAL PURCHASE PRICE Tha Buyers agroe o pay for saxd property the iolal of § 26'00000 due and payables a1
WINTERSET . MADISON County. lown, 83 1ollows
() DOWN PAYMENWT of § 6,000.00 RECEIPT OF WHICH 1S HEREBY ACKNOWLEDGED: and
{b) BALANCE OF PURCHASE PRICE. § 20,000.00 . a3 follows

$306.44, or more, due on or before October 21, 1998; and, $306.44, or more, due on or before the
2ist day of cach month thereafter until March 21, 2006 when all balances due hereunder shall be
payable in full. The Buyer shall pay Seller interest upon the unpaid principal balances from
September 21, 1998 at the rate of nine percent (9%) per annum payable monthly as provided herein.
The monthly payments include principal and interest. All payments shall be first credited towards
the interest accrued to the date of the payment and the balance towards the reduction in principal.
Buyers shall also pay interest at the rate of nine percent (9%) per annum on all delinquent amounts
and any sums reasonably advanced by Seller to protect their interest in this Contract, computed from
the date of the delinquency or advance.

? POSSESSION. Buyers. concurrenily with dua perormance on thew parl 3had be entiled [0 pO33838:0 Of $4id Premises on the 21s1 day of

Seplember .19 98

Iss38035 3nd &va enhilied |0 1erka’s Tharalrom on and afier date of possession, 30 indicale by “yas™ i the spece foliowng no
3. TAXES. Sellgrs shall pay

83/365 of the property taxes payable upon the premises during the fiscal year commencing on July 1, 1999,

. and thersafter $0 10Ny 83 hey shall parform the obiigatons of 1his contract It Buyers are 1axing subyec! 10 tha 1ghls of

and any unpiid taxas thereon payebis n pror years Buyers shall pay any laxes not assumed by Sellers and all subsequan taxes before same bacome delinguant Whoever may be
rasponsibla for Lhe paymednt of sad laxes, 8nd the §pacial 83sassments, U any, asch year, shell fuwirush 10 the othar pacties evidence of poymant of such items not later than hdy 15
of each yaur Any prorstion of taxes shall be bassd upon the tazes for the ysar currently payable unkeas, the parties state otherwise.
{Docide. for yoursall, d that formuls 13 far f Buyers are purchasing a Lol with newly bult smprovements)

4. SPECIAL ASSESSMENTS.  Seflers shall pay Lhe specia! us thus propedty (Strike oul Bilhy () o (b) bakow )

CEXNWDICTARNZDARD N K PRI X MRONT] HECHFEE NI I KX N RIX (e RN KO0

(D} Winch are & lien thaveon as of Septcrgzc)r 21,1998
{Cate
{c) inchud:ng all g disposal nents or overage charpe hadotofore 8338338d by any muricipality having prriscechon aa of dale of PpOSISSION

Buyors. #xcepl 83 above stated. shall pay &l subsaquent special assassments and charges bafore hey bacome delnguent

§. MORTGAGE. Ay mongage or sncumbranca of & sutular nature agansl the saxd property shall be imely paid by Sellers 80 83 NOL 10 projudics Lhe Buyers' aquily herer Should
Sellers fail to pay, Buyers may pay any such sums in defaull and sha¥l recaive cred.l on this contract for such sums 80 paid MORTGAGE BY SELLERS Sallers, thar sucCessorns n
interast of a33QNs May, end hersby rasarve he nght 10 at any uma morigage thar nghl. Idle of terest n such premises Or 10 renew OF extand any exsung morigage
for any amount not excasding - % of the then unpand balance of the purchase price hedmn provded The alecest rate and amorzaton thereol ahall ba 1o mors
onarous Lhan tha installment requiremants of Lhis contract Buyers hersby axpiessly consend 10 such 8 MONpage and s0res [0 exeate and dalrver all NECa ISy DapETs 10 &d Salers
1 secng such &4 mongage which shall be pnor and paramount to any ol Buyers' then righls o saed propecty DEED FOR BUYERS SUBJECT TO MORTGAGE If Buyes have
reduced the balance of this tontrec 1o tha amount of any exisiing Morgege balance on said premusss thay may # 1o OpLON, A3BME ANd Oree [0 Pay 60 MGG BCLOrng 10
its \erms. and subject (o such mortgage shall recewe s dead 1o saxd premises; or Sallars, at their oplion, any tms before Buysrs have made such a mOipege commAment, may
fe0uca o pay off such morigape ALLOCATED PAYMENTS Buyeds. in the svent of scquaing this propecty from an equity Rokisr mslesd of 4 hoider of the fee Wi, or 1 tha svend of &
mongage agansl said premises. raserve the nghl. f reasonably nacessary for thar protection 10 dvide of aliocale T payments (0 the mirosied parties s ther mieresis may
appos SELLERS AS TRUSTEES. Sallors sgree that thay will collsct no monay horeunder i oxcass of lhe amount of the unpard balance undes the terms of this contract lasy the
10181 amount of the encumbrancs on thae mteresl of Seflers or thaw A32:ONS M 83T real esidie. and if Seliers shall heresfier collect O recane any moneys hersuncer beyond such
amount, thay shall be conaidared and held as collacting and recaving 3aKd monay as Lhe agant and rusioe of the Buyws 1or Uhe use and bonsli of the Buyers
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8 INSURANCE. E 53 May be cherme included in the last senlence of paragreph 1(b) sbove. Buyers a3 ard from said dae of possesson. shall constanly knoF w Torce
lnsurence, premiums Rarefore to be precerd by Buyers (without nolics of demand) sgmns! loss by (re, 1omado and odwr hazerds, canuallias &nd CONLNQENCIes &3 Seliers may
reasonably requie on all bxakiings &nd LTprovements. now on of hareafler placed on sax! (romises end any personal or whech may be the subyed of this contradt, in
as 1O rassonably spproved by Saliers n an smount nol Jess (than the full Insursbis value of such IMprovamanis gmon.nl o Ot lexs than the unpad

% s price herem whichever amount 13 smalier with such nsurance payable to Sellers and Buyers as their mierests may UYERS SHALL PROMPTLY DEPOSIT SUCH
LICY WiTH PROPER RIDERS WATH SELLERS for tha furthar securty lor the payment of the sums hersin mentioned I the event of any such casm'.lF oas, |he nmsurance
proceeds may be used under the supervision of (he Sallers 1o replace of repar the l1o3s il the procasds be adequate. U not, Ihen some olhar réasonsbie application of such funas
shall be mads, but in sny svent such proccads shall siend 83 $ecudy for the payment of the cbiigations harn

7 CARE OF PROPERTY. Buyers shall lake good care of this properly, shall keap the bm!g;:g: and other IMProvemams now or herpofle: placed on the 3aid pienwses n gnod
ond reasonable repar end shall not Mure, desiroy of (emove e same durng the Ife of (his acl Buyers shall nol make ey metenal ateroton in sedd promisss the
wnllen consent of v Sefles Buyws NOl USE O POrMA 83id DCOMISe s 10 bé uIad Tor arry illegal purpose

8. UENS. No mechanicy’ lixn shall ba inposed upon of foreciosed sgamnat the real estale doscribed herein

©. ADVANCEMENT BY SELLERS. Nl Buyors fau o pay duch Lixes, special 83388 smanis and insurance scd affoc! Necesssry repairs. as above sgreed, Seflers may. but need nol.
pay such laxes, specisl sssassmenis, inlufmlndm.k'nmunryrnpaul‘WDEWWWMNHMMNMMMWGMmSlomlnmdmy.uﬂ'w
alochon of Sallers. be sdced (o the princpal amount dua hiveunder 8nd 50 secured (For Buyers’ nghls lo make sdvancemanis. 1ee paragraph 5 above )

10 JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. Hand only if. iha Setters immadiataly precedu] s sale, hotd the tiile to 1he above descibed
Popeity ‘nguml tenancy, and such joint tanancy has not Later been dnstrgzod by operaton of law of by acts of the Sellers, Ihis sole shell not conshituts such desiruciion and the
procaads of this contract. and any contawing andior recaplured rights of Sef'ers n sard resl eslale, shall be and continue n Sallors umtm tenants with righis of survivorstp end not
83 tanants 1N common, end Buyers. in Ihe event of the death of one of such Nt lonens, sgree Lo pay eny balance  1he procseds of Lhis conlract to the surviving Seiler (or Sellers)
»nd [0 accept daed lolaly from hmm or Ihar congisient with paragraph 14 bélow unless axcepd (his paragraph Is sincken from lhus agreement.

11. SELLERS. Spouse, f not lilghoidar immecately prec his sale. shall be presumed (o heve executed this instrumaent only for the purpose et reinguishung all Aghts of
dowar, homesiead end distributrve share andicr n compdance wilh secion 561,13 Code of lowa, and the use of the word “Sellers” N Lo printed porson of ths conlracl without
more, shall not rebul such presumphion, N N way snlarge or axiand the pravious wieres! of suUch $pOUSe IN 813 Propdrty, or i 1he 5818 PrOCeEds. Nor bind such spouss excepl
as aforesasd. to the terms snd provisions of Lis £ -]

12 TIME IS OF THE ESSENCE. Twma ia of Lhe es3ence in this Agreament Faiture 1o promptly assert rights of Sefllers herein shall nol, howaver, be weiver of such rghls or 8
warver of Iy ax081mg of subsequent default.

13 EXCEPTIONS TO WARRANTIES OF TITLE. The wamanies of iile in &y Desd made pursuant o this contsd (See parng?_uj shal be withoul reservation of

maahf-calm EXCE:’T, {#) Zoning orgmances. (b) Such resinclive covenarnis e m&:n shown of r , (<) Engmonu of record, anz {d) Ay limded by parsgraphs 1, 2, 3 and 4 of

s conlract, (:‘). bo ;L'f:w';m oive Special Warrenly as (0 1he peniod afler equiiatie Ltie passes lo Buyers, () Spouse o nol Llisholdér, need not join th ey waireniies of ihe deed
unlass otherw ]

) NONE

(Mineral reservetions of record?)
(h)

{Lens?) (€ asemantis not recorded?) {Interosls of other parties 7} (Lessena?)
14 DEED AND ABSTRACT BILL OF SALE. (fafl said surms of money and inleres! are paid Lo Sellers during the Ide of (his contract, and sfl clher 8)reemens for performance by

Buyers harve been comphed wilh, Sellars will axocute end deliver (o Buyers e XXXXX XX AKKKXAXX Waranty Deed wm.m promisas (n fee simple pursuant
16 &nd 1 conformity walh (s contract and Sellers will &t U3 Lme oeiiver 10 B an sbataci showng merd Te lithe 1n conformuty wi contract. Such edsbrad shall begn
with the govemment pal-rlé:-m. pursunt 1o Lhe lows State Bar Association ile stendards there 13 lsser requuemant Wo saxd promuses and shal show
lite thereto in Seilers a3 of date of this contract; or 88 of such sarker date i and 89 designated n Lhe next senience. T P A Ml bl

uwwmuaﬁ&xmwnwxwxégﬁéxmz%ﬁgWxxxx;&yg&m&xx*m . Sellers shall siso
pay the costs ol any sb3tracting due 10 od or n tha sonal aflaw e ] ru\lhngen . tr ogunlm Of olharwise porsonal proponw
pan of 1his agresment, Lhan upon duas ormance by wrs, Sollers shell sxecute and dellver 8 Bl of Sale consistent wilh the terma of s conlrect. i&xﬂnﬂﬂm
TDEERTRICA PRI e R IO R X X X XK JXIERIORRA

15 APPROVAL OF ABSTRACT, Buyers have not yet exaruned Ihe sbatract of tife o this property end such absiract is not yet p

16 FORFEITURE. U Buyers {a) fail 10 make the payments sloresaid, or any pact Lherec!, a3 same become due, or (b} fall 10 pay the 1axes of 3pecial 83585Monts of charges, of
lnlpatihottol‘.lov\odupmtudptopoﬂy,uuuntd sl 1k, by @0y taxing body bafore any of suth ilems become delinguent. or {c) feil 1o keep the pr naured, of (d] fad
o W & reasonable ¢ as heren roquirad, of (e) fed lo orm any of Ihe ogxeemenis 83 hixein made or T od, thon Sellers o eddimon to ey a8l other legal and
acuniadie remeadies which hava, al Lheir ophion, may proceed 10 torfad and cancel Uis coniract as provided by Lew Ch-pluSSéCodoolMJ.Upmwnvadm
forfaiture Buyers shafl have no right of recismaton or mfam\gpﬁd_ummwmm.wﬂm“ymnlmmnwrmylm.’lbomn-mdm
hepi by Sellors a3 compenistion for the ule of seid pr . and/or &8 quadaled dameges for breach of this contrect u:monwwuumafm!w.im.dw 73, Of ANy
othe parson of persons shall be in possesson of saxd resl #siale of sy part thersal, tuch party or s in possesaion at once peacefully remove Lhevefiom, or Tailing 1o o
30 may be Irssied as tenants holdng over, untawiully sfler ihe expiration of leass. &nd mey sccordog be ousted and removed &3 Such as provided by law.

17. FORECLOSURE AKD REDEMPTION. I B tad o Umaly parform Lhis contract, Seflers, al ther og.-on may slect to deciare the enlire balance mmediataly dus and
paysble afler such notice. if eny, a3 may be required by Chapler 654, The Code Thergafier thus contract foreciosed n ity snd Lhe court rully SpEGNL B TRCETET 10 ke
imMmodhate possession of the property and of Ihe revernes and NComMe ccrung [harefrom and 1o rent or cutivale the same ss rocenver may cesm beul {or the viecest of ol
partins concerned, and such recaiver shall be llable to sccount 10 Buyers only (or Lhe nl profds, sfter appkcation of rents, sauss end profits f1om the cosis snd sxpensas of the

upon the contrect obligation
% o agreed that d this convad covers less uun?:\l(w;muolhnmarﬂhuwmﬂofwfotodow-dmcorlrodmdubdmoapmpmybyuhuﬂs sals n such
toreciosure: ngs,w!mdomg-u,larmwum u-duhprw-dodbyuyuuuudﬂnsulodmmummmdlom.‘ ) months proviced the Sellers, In
£98 o Dve Towp Code, B e '?.d...?"' oo et B 3 ’3&:‘4’ e L ek e o rebomean Eaatl e sxthoane 13 08 By, snc e 11 paeiods
1 . x4 .
ngnoamgzlg.ezhsmszo gl‘g:m .nm-u (4) monthy ™
[}

reduced {0 four

] eed Lhal the pervod roaan?uon or & [oreciosure of Uus conlract shall be reduced 10 i 60 s if all of Lhe three following conlingencies develop: {1) The
e8] eviale 19 lo.guun ten (|°)p:l‘ll in s1ze, (2) e Court fnds sffumalively (hat Ihe smd resl estate has bo;\wnlm% by the owners and (NOSe perIONS P sona l‘li%h( nl-m
m-ncorluctumlrnedtuchruodo:w,m(‘.’nsm_mummmmlmtomnafownw o of hew successar in ifores! Ln such
acton If Ihe red ion patiod 1y 30 reduced, Buysrs or thei SucCRSSOr in Nievest Of 1he Cwngr sholl have the ex mnqmtorodwnum-ﬁrummmo)mﬂumub.
and Lhe lme prov for redemplion aod-lorlnnrmnsumszas,62&15&1&628.160(!:\0mCodowlbolodtmtolmr(w)ms Enuy of rance by
phe or docket entry by of on bahalf of Buyere shall be presumpuon the! the pe ks not abandoned such rectemiplion period shall be consistent with all of provisiony
of Cl o 528 of the lowa Code. This passgraph shall not be consirued to benit of aflact any other redemption provisions contguned in Chapler 628 of e lows Code.

18 ATTORNEY'3 FEES. Incase of any action, or in ary proceedngs in any Court Lo collect any sums oble o ascred horen, o 10 protect tha han or Lile berein of Selters, or
n any other cave pnr;nu-d by taw  which silcmey ‘s fses may be collecied from Buyers, of upan lhem, of upon the mbove descrbad poperty, Buyers agres to pey
rsasonable stilomeys fees

19, INTEREST ON DELINQUENT AMOUNTS, Either perty wifl pay misrest sl 1he highast legel conyact rate applicable 1o a nalural porson to the olber on all smounts hesoin 83
and afley Lhey become debnquend, end/or on cash reasonably m.& by silhar party pursusnt 10 U larms of us contract, as prolaciive disbursements

mu‘\'sdsncnmsm, lhmol the nuw.‘g e
WIS SRS S MRS S 1w Ay nch s

21 PERSONAL PROPERTY. N Urus conlrect Inchudes the sale of arvy personal pr . than 1 the event of 1he forfeiture o foreciosure of this oorv.r.a’ such property shall be
wn:g-od mdnrim with U [ul astaie sbove described, and any such leeminstion of ot3’ NpNts i $4id real estate shall conaurently opereie as Ihe forfeiture or foredosure
beract agans! al Pt sOnal property

22 CONSTRUCTION., Words md!rfnnn herein, Includng ecknowtedgements herecl, shall be corstrued 23 in the singuiar o plurgl NUMber, and B3 Mascuine, feminne or
reuter gender, eccordeng (o the conte: San--quph 11 shove, for construchon of the word “Sollers ©

23 RELEASE OF RIGHTS. Ewsch of the Buyers hersby relinguishes ofl rights of dower, homestaad and distnbutive share in and 1o the property and waives all 3 of axemplion
sstoany n’fho proparty P gt
24 LEAD-BASED PAINT HOTICE. H spplicabls, 309 silached Drsciosucs of information on Lead-Bazed andior Lesd-Based Paint Hazards

this contract by etther of 1he .. notice shal be given 10 The othir parties. who shail st the ime of such noice be
vl ) MMMQM|.nb--ryo'l1h-nuwloputorm,mluatlpouﬁcrd-mhmum

25 SPECIAL PROVISIONS.
See Exhibit "A” attached hereto and incorporated herein by this reference.

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, |
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO

CLAIMS BASED UPON THIS CONTRACT. .
Dated: v G- 2/ , 1998 D sty A PAvy-

Dated: .19

Executad in dupiicate o tr:phu!oo/
o . Y,

SANDRA L. WENCK /rw SELLERS BUYERS
2498 CARVER ROAD 400 EAST FILMORE
WINTERSET, IOWA 50273 WINTERSET, IOWA 50273

SELLERS ADDRESS

STATE OF IOWA, MADISON COUNTY, as. . t
This instrument was acknowlecged before me on (-—,/Z/ ‘M/ Efgb/ /}1’14

by,

BUYERS' ADDRESS

/
o 1998

* ,;:_..I;W ' LE_@& s ?7 74//? Lr’//}/ﬁ /-.5(7-7(? A4 :5)
b et * . Notery Publc
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EXHIBIT “A”

That Part of the Southwest Quarter (%4) of Section Eleven (11), Township
Seventy-five (75) North, Range Twenty-eight (28) West of the 5th P.M.,
Madison County, lowa, described as follows:

Commencing at the Southeast comer of the Southwest Quarter (14) of said
Section Eleven (11); thence on an assumed bearing of North 01°16'00" East
along the East line of the Southwest Quarter (4) of said Section Eleven {11)
a distance of 623.31 feet to the centerline of a Madison County Highway;
thence South 73°57'49" West along said centerline 63.58 feet to the point of
beginning; thence South 73°57'49" West along said centerline 38.00 feet;
thence Southwesterly 496.68 feet along said centerline and a tangential
curve concave to the Southeast and having a radius of 1761.18 feet, a
central angle of 16°09'30" and a chord 495.04 feet in length bearing of South
65°53'04" West, thence South 57°48'19" West along said centerline216.25
feet; thence North 00°17'09" East 834.48 feet; thence South 90°00'00" East
678.39 feet; thence South 01°16'00" West 506.62 feet to the said centerline
and the point of beginning.

Said tract contains 10.00 acres and is subject to a Madison County Highway
Easement over the southerly 1.47 acres thereof.

25. The Sellers, as part of this sales contract, sell and convey the Buyer a permanent
access easement to the well and all accessory equipment and structures located upon the
South side of the road and, incident thereto, grant the Buyer the nonexclusive right to the
water in this well system subject to the Buyer's duty to maintain at the Buyer's cost the well
system including the accessory equipment and structures. The Buyer shall not have the
right to fence in the easement premises. The Buyer shall be responsible for any land
survey costs incident to the acquisition and use of this access easement to the well
system. Upon final payment of the balances due under this sales contract, the Buyer shall
be conveyed a permanent easement incorporating these terms which shall become a
covenant running with the land subject to the access easement and which shall be binding
upon all parties their, successors and assigns.

FADOCUMLNTSWCIVIL CLuE NT\Wench L Houp E il A
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