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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  gEPTEMBER 24,1598 . The mortgagor is

MICHAEL GROSSO AND VICTORIA GROSSO , HUSBAND AND WIFE

("Borrower"), This Security Instrument is given to
FIRSTAR HOME MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF WISCONSIN , and whose
address is 809 SOUTH 60TH STREET, SUITE 210, WEST ALLIS, WI 53214

("Lender"). Borrower owes Lender the principal sum of

NINETY FOUR THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S. $ 94,500.00 )2
Thig debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on OCTOBER 1,2028 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parageaph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
MADISON County, Iowa:

ALL THAT PART QF THE EAST 64 RODS OF FRACTIONAL NORTHWEST

QUARTER OF THE NORTHEAST QUARTER OF SECTION FIVE (5) IN TOWNSHIP

SEVENTY-FOUR (74) NORTH, RANGE TWENTY-SIX (26) WEST OF THE S5TH

P.M., MADISON COUNTY, IOWA, LYING WEST OF THE CENTER OF THE
COUNTY ROAD. C.

which has the address of 2948 SETTLERS TRAIL, ST CHARLES [Street, City],
TIowa 50240 [Zlp Code] ("Property Address");
IOWA - Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3016 9/90

czﬂ% <6R{IA) (9508) Amended 5/91
VMP MORTGAGE FORMS - (800)521-7291
Page 1of 8 lnltlals:[
10 PO f 6

430




REL 07-14-03, 2003-4120


IEh

20Z qQH033Y9 91W

U/ P ) 77 .
‘:@ZD Jemu) 9oz ofed {s0ge) (¥1)u9-
06/691H08 wiod

-oonou Jo Juraig oui Jo sABp O UM 9A0QR [LIOJ 108 SUCNIe A Jo
Q10U IO U0 93] IO UL SY1 AJSTES [[EUS Jamouoy udlf 9y FurdJHUSPI 90N0U B IBMOLIOY 213 Lewr 19puey Juswnnsuy AINSIS
snp 1340 Apoud uree ABur YOIYM Sl € 03 199lqus St fdorg oy jo 1red Aue ey SOUILILIEP FDPUFT I JUAWINASU] A28 Suy)
0] uay o Juneurproqns 19pud] 01 A10108)S1IBS JuswgaIge UR UST[ SY) JO JOPOY SY) WO} Samoss (9) IO [UAI[ 9Y) JO JUIUIIIOIUS
o Jueaaxd o) sjeredo uordo S 1OpUYT Y UT YIIYM suipaosord [e39p ‘ur uSY QY JO JUSUIIDIONS jsurede spuojep 10 ‘Aq
uot[ U yirey ool ur $1821U03 (q) Hepua Ol o[qe1dadse Iouweur € Ut Usl 91 AQ PoIaas uorediqo a1 jo Juswied syl 0] Junira
ur 500188 (B) :oMOLIOG SSOJUN TUSWINLSU] LUN0AG SIY} 1IAD fpond sey oy uoy Aue oFreydsip £pdwoxd feys ramonog
‘siuowrked A Suouspias sidieoa: sapua] of ysiuny Apdwoxd jeys omouog ‘Apoanp siuswfed 95911 soBU IIMOLIOY
JI "ydeigered snp sepun pred 9q O] sjunoure JO SIJNOU ¢ FOPUT Ol YSILITY Apdwoxd freys lomonog “usuifed pamo uosiad
o) 01 Af1anp swi uo weyl Aed jreys RMOLIOY ‘ISuUTEW Jey; uf pred jou J1 10 °Z ydeifered u pepiaod Jouweul oY) ui SUOHESQO
asotp Aed [reys Jomonog “Aue J1 ‘sjuol punoid 1o siuowAed proysseo] pue “uswnnsu] AJINRS SIY) JA0 Rroud ueie Aewt yomgm
fuadozg o 01 o[qeingunie suomysodr pue soury ‘SofIBLD ‘SIUSWISSISSE ‘SANE) ([ fed [eys Jomorrog sual {sedaey) b
910N 91 Jopun anp sedreys oref Aue 0 ‘Jsey pue lanp ediouwd o3 ‘yianoy fonp jseIonul 01 ‘pIm
‘7, ydeifered topun ojqeded syunowe O) ‘puosas SION Y fapun anp sofreyo yuowedord Aue o1 ‘jsuy :pordde aq [BYS g pue [
sydexfered opun 1opuari £q pearaoal siawked [[e ‘9SIMIYI0 sopiao1d mey ojquordde ssou)  ‘syuswe  Jo uopeoyddy '¢
Juawnysuy AHINsAS
S £q paIndas swins oy} Isurege Jpald B se 9fes 10 uomisinhoe Jo owm oy 18 Wpur] 4q pieY spumg Aue £dde jpeys ‘Aredorg
a1 Jo ofes 10 uopismboe o 01 ond ‘1spus ‘Auadoig aui TIPS 10 annboe [eys sopud ‘17 ydeSered yopun ‘J[ "19pUIY &q py
spung Lue romonog o1 pungar Apdword J[eys 1opusT JUamNISUY Augeg sup AQ poIioas swns e Jo [N juowded vodpy
. "UOTIRIISIP 2[0S S Jopuv] 18 ‘siuowded Aypuour
aAjeAN) URL) SI0W ou i Kouardrjep oyl dn oyeur [fRYS JIMOLIOY ‘Koudgorjap oyt dn oxew 01 AXeSSIcEU junOWe I Jopuy] O
Led [[ByS I0AOIIOF 9580 Yons Ut ‘pue ‘Funim Ul Iomonog &jnou 08 Aew IOpUT NP UM SIAN] MOIISH ) Aed 03 yuaro1JJ08 10U
st owyl Aue J8 :pu] £q PRY spunyf 2 JO JULOWE 3t JT “Me] o[qeoridde jo stuowannbaI 8Y) M IIUBPIOIIE UL SPUN] $890XT )
10} I9A0LI0F ©) JUNO30E [[BYS JOPUYT ‘MB[ orqeandde £q prey 2q 01 panuad SJUNOWE S} PAS0XI JOPUY] £q proy spuny o J1
“Juawmnsuy A1n0ag s1y) £q peIngas swins [[e Joy AImaas [BUOHIPpE SB podperd are spuny 9], "opeut
Sem SpumL] 9y 0 1qap Yore yorgam 10y ssodnd oy pue spun.] 9y 01 SIQAP pue SIPA Furmoys ‘spunyg 94} Jo Sununoeode Enuue
e *28Tey oYM ‘I2MOLI0g 01 9A1T [[RUS IOpuST "Spuny <Yl uo pred oq J[eYS 180U TR ‘1oaemoy] ‘Sunuia ur 92age Leeu Jepud|
PUB JOMOLIOE "SPUn 91 U0 STULIed 10 15319UL Kue romouog Aed 0) pannbar 2q jou [feys 19puU] ‘pred oq 0} 1se1iuL sonnbol
e oqeonidde 10 opeur St JUSWRIFE UB SSO[U() "ISIMISYIO sopraoxd amef ojqeorjdde ssojun ‘ueo] S} P14 HOHOAUUOD UE JOPUI]
£q posn oo1azes Junodar e S1e1se [ea1 Juapuadopur ue 103 231eyo oum-ouo v Aed 01 Iomorrog snnbar Lewl JOPUYT ‘RAIMOH
“o3reyo € yons 23yew o} 1apuey snunad mef dqesydde pue spun,g 9y} UO 1SIIIUL 1DMOLIOH sked 1opuory Ssopun ‘SWISIY MOIISH A
Su&p0A 10 GUNCOSR MOI0SI Y} FurzAfeue A[fenuue ‘spurg oyl Surkdde pue Suipioy 0] lamonog 981eyd Jou ABur 1APUYT "SWII
monsg oy Aed o1 spuny oy Aydde qreys ropud “yueq UROT SWOH [EIPI £ug ur 10 (HONMUSUI UB YOS ST JOPUYT JI “JOPUIT
Suipnpour) L1nus 10 “Kyreucwnnsu; ‘AousSe [EIOPR) B AQ PaIUSUL oI sisodop 9SOUM UONNINSUL Ue Ul P[oYy aq [[BYS Spuny YL
‘ e orqeorjdde yim DOURPICIOE UL OSLMIAI0
10 SUID)] MOIOSE 21N JO sAINIPUadxa JO SABUINSI AGBUOSEST PUB BIEP JUALIND JO SISEq Y] HO 9Np Spun,j JO JUNOWE S1} AJBWIED
fewr 1PUYT “JUNOWIE 1OSS] 91 PIR0XD 0} JOU JUNOWR W8 UL Spun, PIOY PUB JO9[I00 ‘ouiy Aue je ‘Aew mpud] ‘oS JI Junoure
30580] & 108 spung a1 o} soydde jet) mef Jayloue ss9pun “(, VISH.) -bas 12 1097 UONYRS "D'S'(1 TI ‘SWm 0] dulf) WO popiaure
S8 $LGL JO 1OV SAINPAd0L] NSNS S1UISH [60Y [RIOPAY SYI JOPUD JUROITE MOIISI S JOMOLI0Y 1oy onnboar few urgoj 9fefiow
pajerar A[[eraps) € 10] 10pUS[ # JUNOURR WIUIXEU! 91} PA0XS 0] JOU JUNOUre ue ur sputj pjoy puE 100[00 ‘o) Aug Je ‘e JOpUST
,SWAN] MOIOSE,, PAED 918 SWIS ST -smnmueid souernsuy afeSizouwt jo juawded ap Jo 1LY UL ‘g ydeifered jo suosiaord
211 YIM 9OUBPIOOOE U] “IOpu| 01 emonod 4q srqeded sums Aue (5) pue tAue Jr ‘sunwed souermsut ofefuow Apead (9) ‘Aue
hi] ‘sm}n‘l‘ffgﬁg; sawensur poogy Apeak (p) ‘swnnuord oouensur Auedoxd 1o prezey &preak (0) tAue J1 *Auedoxd 91 uo Sju pUnoId Jo
smam@d; Droveses] Apresd (q) ‘Anadorg aip UC uaY € S8 JUSWNOSU] fumoeg suy 1oa0 Auond urere ABUI YOTYM SIUDWSS3sSE pue
50%®) Kp‘l?é’& (€) w107 (,Spun,y,) wins 8 ‘g uy pred st 20N 2 HUR ‘310N o Iepun anp 21e sjuswfed Lypuowr Lep 9y} UO 1SpUIT
o) Aed [[eys Iomonog ‘IOPUIT AQ IATBM UDJIUA B O] 10 ME[ ojqeondde o) 1oofqng  “OOUBANSIY PUE SAXEY, 10§ SpUny °7

*9)0N Y] Jopun aup s9reyd oje[ pue yawdedoxd L pue 910N 911 A( PIJUIPIAQ 1G9 Y} UO SN pUe JO mdoud ..

ap onp uwoym Ked Apdword freys remonng 'safaey) ajery pue juswdedary f)sdIaju] pue [edpursg jo juauike] 'y

'SMO[[0J S€ 99158 PUE JUBUIACD IAPUY] PUE 9MOMOY "SINV NAEAOD WHOAINN
-f11adoxd eax Surseaod JUSWNNSUL A11N038 WIOTUA € NS0 O uopaipstn[ £q suonelea

PAIUI GIA SIIRUGACD ULIOJUN-UOU PUB aST [BUOLRI 0] SIUBUAACO WIOJIUN SIUGUIOD INFIANALSNI ALTINDAS STHL

"PI0JAT JO $IOURIQUINOUD AU 0) 129[Yns ‘Spuewap pue SWE [[8 1surede Azadoid oyp 01 opn A1 Affeouad puojop jiIM -

pUR SHRIEM IOMOLIOH "PI0I JO SIOUBIUINOUD IOF 1dooxs ‘porsquinouaun st Lador] o 181 pue £xadoig o £oauod pue neid
‘aFeSirow o) B o1 sey pue pokoaucd Aqaray Aelse 2 JO pastes Ajnyme st Jemonog 18y SINVNHAOD JHMOTI0H
Kuadorg,, 91 sBupwnnsu] A0S S UL 0] PaLiofau ST Zurofa10y 91 JO IV
quswNYsu] ALNAS SH AQ PAIIA0D 3 OS[R [[eYS SUOHIppe pue sjuowaoeydar 1y “Axadoxd o1 Jo 1red e 1JeaIAY JO MOU SAIXY
pue ‘sooueusnndde *siuourese? (e pue ‘fradord ot U0 PAIsaId 10jJERIaY IO MOU sjuswoscrdwt 9 12 HLIM JHHLADOL



e

MTG RECORD 202

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properiy
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage desctibed above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. B

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpene
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. ’

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this patagraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiums required fo
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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MTG RECORD 202 434

- 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Botrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrament. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured. by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waivers. Borrower relinguishes all right of dower and waives all right of homestead and distributive share in and to the
Property. Borrower waives any right of exemption as fo the Property.
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