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MORTGAGE ' 0002054708

THIS MORTGAGE ("Security Instrument") is given on September 18, 1998 . The mortgagor is
JEFFREY R CLINGAN and

VICKIE ANN CLINGAN , Husband and Wife

("Borrower"). This Security Instrument is given to

WASHTENAW MORTGAGE CO.

1

which is organized and existing under the laws of  the United States of America , and whose
addressis 315 E EISENHOWER PKY STE 12, ANN ARBOR, MI 48108-3330

{"Lender"). Borrower owes Lender the principal sum of
EIGHTY SIX THOUSAND TWO HUNDRED FIFTY & 00/100

Dollars (U.S. $ 86,250.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on October 1, 2013 . This Security

Instrument secures to Lender: {2} the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described properiy located in
Madison County, Jowa:
All that tract or parcel of land as shown on Schedule "A" attached hereto
which is incorporated herein and made a part hereof.
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which has the address of 1208 UPLAND AVE VAN METER [Street, Cityl,
Towa 50261 [Zip Code] ("Property Address");

IOWA - Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3016 9/90
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurtenances, and
fixwres now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis and
will defend generally the title to the Propetty against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covexing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chavges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and agsessments which may attain priority over this Security Insirument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and ({} any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Hscrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Seitlement Procedutes Act of 1974 as
amended from time to time, 12 U.8.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow
Items. Lender may not chatge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting setvice used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires inferest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounis permiited to be held by applicable faw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Bscrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary io make up the deficiency. Borrower shall make up the deficiency in no more than twelve
manthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument, .

3, Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any preépayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time ditecily to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Barrower shall promptly discharge any lien which has priority over this Security Instrument untess Bommower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lendet’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrament, Lender may give Borrower a notice identifying the lien. Botrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice, . .
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.” paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borower notice at the time of or prior (o an inspection specifying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowex. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Tnstrument immediately before the taking, unless Bomower and Lender otherwise agree in wiiting, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymens referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrament granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s Successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall 1ot be a waiver of or preclude the exercise of any
right or remedy. »

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted Limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under.the Note of by making a direct payment 10
Bosrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail {o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in thig paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insttument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable, .
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24. Redemption Period.  If the Property is less than 10 acres in size and Lender waives in any foreclosure proceeding any
right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 months, IF the
court finds that the Property has been abandoned by Borrower and Lender waives any right to a deficiency judgment against
Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The provisions of this paragtaph 24 shall be
consirued to conform to the provisions of Sections 628.26 and 628.27 of the Code of Iowa.

25, Riders to this Security Instrument, If one or more tiders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[ 1 Adjustable Rate Rider [_] Condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider [_] Planned Unit Development Rider [ ] Biweekly Payment Rider
[_] Baltoon Rider [__] Rate Improvement Rider {1 Second Home Rider

[ ] VA Rider [_] Other(s) [specify]

BY SIGNING BELOW, Bommower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses: . Q
M ﬁ et) F-18-7 (Seal)

lﬁbwﬁff R-CLINGEN -Borrower
// fotons /‘/ de«- (Seal)
VICKIE ANN CLINGAN -Borrower
(Seal) ) (Seal)
~Bortower -Borrower
STATE OF IOWA, . POLK County ss:
On this 18 day of september ., 1998 , before me, a Notary Public in the State of Iowa,

personally appeared Jeffrey R. Clingan and Vickie Ann Clingan, husband and wife

, to me personally known to be the person(s) named in and who executed the foregoing
instrument, and acknowledged that they executed the same as their voluntary act and deed.

My Commission Bxpires: /~20-% & /; y /g p % .

.?- DAV]D R. E]_K|N Notary Public in and for said County and State
()| wensssnorns

@@@ «GR(IA) (9505}  ° Page 6 of 6 Form 3016 9/80




TV

207 (40934 914

i

. 'JORIBYY 193]

(££) sprg-Aayy, 1S90 pue IoN a1 3540 Lem jo 14311 peos 103 SV 1571 Supupu
*$SB] IO BIOW ‘SoIDy 797°S1 Sunmnuod ‘Burutrideq jo yujog 91 03 1937 £6'799 ‘Duy

IS5 Pres BTore 158 00,00 WION NVUBY ‘(1/T) I1Ie10) ISESPION BIR JO (}/T) Jo3xen(y
JSSMILION DYES JO SUT] IS3M DR O} 395 §0°0T0'T 89 ,$1.48 TINOS S0tOm 9907 11°199 I59M
100,00 TNOS 20UB 199 00'0TO'T ‘(b /1) e ISESQLION ol 3O (§/ 1) Io1renpd IS2MINION
PIeS JO sm] HIoN o Buore {Atao uopdiosap s jo ssod.and oy 107 188 00,00

UIION J23¢ 0} poLmsse st (y/1) TSLIEN() ISEINRION 91 JO (p/ 1) IS)IEI)) ISOMULION pres Jo
JUI ISOM 9T1) I8e] /1.8 WHION 20U (9T) WIBIXIS UONILS PIES JO J20I0)) (/1) Jorrenp
ULION 241 Je Supuurdog SMOTIOJ SE PRqIosep ‘emof ‘Aunon VOSIDRIAL “IW°d YIS 91 jo
ISBM (97) x1s-Amam, ofuey “ION {7 4) UABS-A1HDASS dygsomoy, o ‘(91) vosxag UGHING
3O (/1) ey ISEIYUION 213 JO (/1) JOLIBHD) 1SoMYLION Dty Jo yed yeus gNy Lem

30 481y peoy A1uno) jo sy 1¢7°0 SUIPNUL ‘SO0Y 97£°0T SUPETEOD puey jo wored pres
‘Boyam8ag Jo yurog 94} 01 193] RO'QTOT 1S9M T Z.4 1.8 NS S0usS 199§ 667279 u00.00.00
WNOg 2002t 3995 167579 I9M .84.80.60 JIION SDUDY “199) LT°STZ 159M T 7. #1189

UINOG a5ust 199 o 0g s Isey «00,£0.00 PION *ouiy Iseg pres Suore B (/1) Wiy
ISESULION 51 JO (/1) JSueny 1SBMULION DFeS 3O dU] I1S8g o 03 199] TO'SZET 198 85,7148
ULION 20USY) 329§ £6°0€E ,00,00.00 PNOS ‘SUIf 189p4 pres Suope Sumnpuod sausy
‘Bupuuriag jo yuroq oM 03 199) £6°199 »00.00.00 Winog “(97) usaaxys wondsg pres Jo (t/1)
JSLIBTY) ISESYLION 13 JO {b/1) 3o1ren)y 1SOMTLION 913 JO SUT[ 3sap8 313 Suome sousty ‘eMo]
‘Aluno) uosppe “I'd TS 9170 15OM {9Z) X1s-Aamy, afuey ‘aoN (1z) UIADS-£1UIAIS
digsumoy, o ‘(97) uesmas uopses Jo JOUWIO) {p/T) XD ION 13 3 Supuaunucy)
‘SMOTJOJ se paqLIdssp Aemopred 210w ‘emoy ‘Kianon UOSIDBI “W'd YRS o3 Jo

I89M {97) x1s-Aynam], afmey ‘DION {17) USASS-AunAlg digsumoy, T ‘(97) EH9IXIS wonoag
40 (b/1) 11D ISEBYLION 313 JO ($/1) JRLIETID) 1SOMIION 9T Ut P91BJ0] puet Jo ,IBD{B?_V

n¥n LISITAXH




