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MORTGAGE LOAN # 26888446

THIS MORTGAGE (“Security Instrument") is given on SEPTEMBER 18

............................................................................................... y

1928...... . The mortgagor is RUSSELL W JACOBS AND SUSAN A JACOBS, HUSBAND AND WIKE

..................................................................

............................................................................ ("Borrower"). This Security InSUrument is Ziven (0.......errvrconsoesesesssessoenna,
NATIONSBANCMORTGAGECORPORATION .......................................................... » which is organized and existing
under the laws of THESTATE OK TEXAS , 810 WHOSE AGAIESS IS ..vuiveireeererieseersseeeeee e e messsessssseseeans
PO BOX 35140, LOUISVILLE, KENTUCKY 40232

Borrower owes Lender the principal sum of ... SIXTY THOUSAND

................................................... Dollars (U.S. §............00,000.00 ____ ..). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"), which provides for monihly payments, with the full debt, if not
paid earlier, due and payable on .............. OCTOBER 01, 2028 oo . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 {o protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For (his purpose, Borrower does hereby mortgage, grant and convey (o Lender the following described prop-
erty located in ..v....veeoeurenennees MADISON oo ssssssesessssses s ettt County, Iowa:

A TRACT OF LAND COMMENCING AT A POINT 814,9 FEET WEST OF THE NORTHEAST CORNER OF
SECTION TWO (2) IN TOWNSHIP SEVENTY-FIVE (75) NORTH, RANGE TWENTY-EIGHT (28) WEST
OF THE 5TH P.M., MADISON COUNTY, IOWA, RUNNING THENCE WEST ALONG SAID SECTION LINE
A DISTANCE OF 171 FEET, THENCE SOUTH 1700 FEET, THENCE EAST 171 FEET, THENCE NORTH
1700 FEET TO THE PLACE OF BEGINNING, SUBJECT TO HIGHWAY RIGHT-OF-WAY

VE RECEIVED A COPY OF THIS MORTGAGE,
)T~ SAL

INITIAL INITIAL
which has the address of ......... 1824 W SUMMIT STREET s e SWANTERSET ,
[Street] [City]
(3} 0273 e ("Properly Address");
. [Zip Code}

ToGETHER WITH all the improvements now or hereafler erecied on the property, and all easements, appurlenances,
and fixtures now or hereafter a part of (he properly. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER (IOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencambered, except for encombrances of record. Borrower warrants
and will defend generally the title {0 the Property against all claims and demands, subject (o any encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform securily instrument covering real property. :
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UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propetty; (b) yeatly
leasehold payments or ground rents on the Property, if any; {(c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of parageaph 8, in lieu of the payment of mortgage insurance premiums, These
itemns are called "Escrow Items." Lender may, at any time, collect and hold Fonds in an amount not to exceed the maximuom
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Bstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount 1ot to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Hscrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender i3 such an institution) or in any Federal Home Loan Bank. Lender shall apply the TFunds to
pay the Escrow [tems. Lender may not chatge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow Htems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lenderin connection with this loan, unless applicable law provides otherwise. Unless anagreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the puipose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any fime is not sufficient to pay the Escrow Ilems when due, Lender may so notify Borrower in writing, and, in such case
Bortower shall pay to Lender the amount necessaty (0 make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumnent, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prios to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
pacagraphs  and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lenderreceipts evidencing
the payments. '

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lendet; (b) contests in good
faith the lien by, or defends against enforcement of the Iten in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject (0 a lien which
may attain priority over this Securily Instcument, Lender may give Bomrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance.  Borrower shall keep the improvefnents now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the teom "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be wnreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s tights in the Property in accordance with paragraph 7.

1
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9, Inspection. Lender or its agent may nake reasonable enteies upon and inspections of the Propetty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in iieu of condemnation, ate hereby assigned
and shall be paid to Lender. )

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by {b) the Fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propesty in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or valess applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Bxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inferest
of Borrower shall not operate to release the lability of the original Borrower or Borrower’s Successors in interest. Lender
shall not be required (o commence proceedings against any Successor in interest or tefuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the originat
Borower or Borrower’s successors in interest. Any forbearauce by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall birid and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, medify,
forbear or make any accominodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximur loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
wilh the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to xeduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendes. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Iender designates by nofice to Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ‘ .

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or:clause of this Security Instcument or the Note
conflicts with applicable law, such conflict shall niot affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. DBomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pioperty or any
interest in it is sold or transferred or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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ceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced
to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right to a deficiency
judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The provisions of this
paragraph 24 shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of lowa.

25. Riders to this Security Instrument.  If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider ghall be incorporated into and shail amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were apastof this Secutity Instrument.
{Check applicable box{es)]

/ 24. Redemption Period, If the Property is less than 10 acres in size and Lender waives in any foreclosure pro-

O Adjustable Rate Rider 3 Condominium Rider O 1-4 Family Rider
1 Graduated Payment Rider OJ Planned Unit Development Rider {1 Biweekly Payment Rider
0 Balloon Rider 7 Rate Improvement Rider [ Second Home Rider

0O Other(s) [specify]

By SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Witnesses:

e r———————— FOTIPL O BN N S (Se;sl)

SUSAN A JACOBS -Borrower

SRR 1 1))
-Borrower

rereeeneeenen(S€20)
-Borrower

@ )
' <A -
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