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IT I6 AGREED between
ROD PODOLL AND LOIS PODOLL, Husband and Wife,

("Sellars”); and

DAWN SCHEUERMANN AND JOHN SCHEUERMANN, Husband and Wife

{"Buyers”).

Seilars agree to sell and Buysers agras Lo buy roal estate in Madison County,

lowa, described as:

Lot Three (3) in Block Four (4) of Gaff and Bevington Addition to
the Town of Winterset, Madison County, Iowa.

with any easements and sppurtensnt servient estates, but subject to the following: a. sny zoning and other ocdinances; b. sny
covanants of record; c. any esasements of record for public utilities, roads and highways; and d. (consider: liena; mineral rights; other

sasementsg, interest of others.)

{tho "Roai Estate”}, upon tha following terms:

1. PRICE. The total purchase price for the Real Estate is Twenty- five Thousand and n0/1 00-- - -———-——-
Dollers (8 _25,000.00 ) of which One Thousand and no/100--————————— ———— - —— ————— =~
Doliere ($ 1,000.00 ) has been paid. Buyers shall pay the balence to Sellers at

or as diracted by Sallers, as follows: Balance due of $24 ,000.00 payable in
Ninety-five monthly payments in the amount of $364.18 commencing
August 1, 1998; payable montly through and including May %, 2006;
final payment in the amount of $364.17 due on July 1, 2006.

2. INTEREST. Buyoers shall pay interest from Auq ust 1 ’ 1998 on the unpaid balancea, at
the rate of 10 percent per annum, payable
Buyers shall alsoc pay interest at the rate of 10 percent per annum on all delinquent amounts and any sum resson-

ably advanced by Sellera to protect their interest in this contract, computed from the date of the delinquency or advance.

3. REAL ESTATE TAXES. Sellers shell pay
real estate taxes prorated to Auqust 1, 1998

and any unpeid real estate taxes payable in prior years. Buyers shall pay all subsequent real estats taxes. Any proration of resl eatate
taxos on the Real Estate shall be based upon such taxes for the year currently payable unlees the parties state otherwise.

4. SPECIAL ASSESSMENTS. Sellers shall pay all specis! assessments which are 8 lien on the Real Estate as of the date of this
. All other gpecial assessments shall be paid by Buyers.

August 1 .19 98

contract or

5. POSSESSION. Sellars shall give Buyers possession of tho Real Estate on
provided Buyers aro not in default under this contract.

6. INSURANCE. Sellars sholl maintain existing insurence upon the Reol Estate until the date of posseseion. Buyerse shall accept
insurance proceads instead of Sellors replacing or repairing demsaged improvements. After possession and until full pasyment of the
purchase price, Buysrs ghall keep the improvements on the Real Estate insured sgaeinst loss by fire, tornado, and extended coverage
for & sum not less than 80 parcent of full insureble value payable to the Sellars and Buyers es their interests may appear. Buyers

shall provide Sellars with avidence of such insurance,
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7. ABSIIRALY ANLD 11ILE, Dellors, 8l thoir exponsy, shull promiplly oUW s uBELLCL O ULIY Tu LI NUW Laldlg LUTINULY
through the date of this contract , and deliver it to Buyors for examination. It shall show

marchantablea title in Sellers in or conformity with this contract, lowa law and the Titls Standards of the lows State Ber Association.
The sbstract shall bacoma the property of the Buyers whon the purchase price is paid in tull, howevar, Buyers reserve the right to
occasionally use the abatract prior to full paymont of tho purchasa price. Sellers ehall pey the costs of sny sddiuonal sbstracting and
titla work due to any act or amission of Sellars, including transfars by or tha death of Sellors or their assignees.

8. FIXTURES. All property that integrally belongs to or is part of the Real Estate, whather attached or detached, such as light
fixtures, shades, rods, blinds, eawnings, windows, storm doors, screens, plumbing lixtures, water hoaters, water softeners,
automatic heating squipment, air conditioning equipment, wall te wall carpating, built-in items and slactiical service cable, outside
telavision towsrs and antanna, fencing, gates and landaceping shell be considered a part of Real Estate and includad in the sale

oxcepl: {consider: rental items.)

9. CARE OF PROPERTY. Buyers shall take good care of the property; shall keep the buildings and other improvements now of
latoe placed an the Real Eatats in good and roasonabla repair and shall not injure, destroy or remave the propsrty durning the term of
this contract. Buysrs shali not make any matoarial alteration to the Real Estate without the writtan consant of the Sellers.

10. DEED. Upon payment of purchase price, Sellere shall convey the Real Estata to Buyers or their assignses, by
Warranty ] desd, free and clasr of all liens, restrictions, and encumbrances except as provided
Fierein. Any general warrantiss of hitle shall exland only to the date of this contract, with special warcanties as to acls of Sellers
continuing up to tima of delivery of the deed.

11. REMEDIES OF THE PARTIES. a. If Buyers fail to timely pertorm this contract, Sellers may, st Sellers’ option, forfeit Buyers’
rights in this contrect as provided in the lowa Cods, and all payments made by Buyers shall ba forfeited. It Buyers fail to timely
perform this contract, Sellars, at their option, may elect to declare the entire balance immaedistely dus and paysoble atter such notice,
il any, as may be raquired by Chaptar 864, The Cods, Thareafter this contract may be foreclosed in equity and the court may sppoint
a roceivar to take immadiate possession of the property and of the revenues and incoma sccruing therefrom and to rent or cultivate
tho same as the receiver may deem best for the interest of all parties concerned, and such receiver shall be liable to account ta
Buyara only for ths net profite, after application of renta, issues and profite from the costs and expanses aof the recaivership and
foreclosure and upon the contract obligation.

It is agresd that if this contract covars less than ten {10} acres of land, and in the avant of the foreclosure of this contract and
sale of the property by sheriff’a sale in such foractosurs proceedings, the tima of one year for redemption from said sale provided by
the statutes of tha Stats of lowa shaell be reduced to six (6) months provided the Seliers, in such action fila an alaction to waiva any
deficiency judgment againat Buyers which may arise out of tha foreclosure proceedings; all to be consistent with the provisions of
Chapter 628 of the lows Code. If the redemption period is so reduced, for the first three (3} months after sale such right of
redemption shall bs exclusive to the Buyers, and tho time periods in Sectians 6828.5, 628.15 and 828.18 of the lows Code shali be
raeduced to four {4} months.

It is further agraad that the poriod of redamption after a foreclosure of this contract shall be raduced to sixty (60} days if all of the
thres following contingencies davalop: {1) Tho real estate is loss than ten {10) acres in sizo; (2) tha Court finds effirmatively that the
aaid real estato has bean abandonad by the owners end thase persons perconelly liable undar this contract at the time of such
foraclosurs: and (3} Sellara in such action fils an elaction to weaive any deficiancy judgment against Buyars or their successor in
interest in such action. If the redemption pariod is so reduced, Buyers or their guccessors in interest or the owner shall have the
exclusive right 10 radesm for the first thirty {30} days sfter such sale, and the time provided for redemption by creditors a3 provided
in Sections 62B.5, 828.15 and 628.16 of the lowa Code shall be raduced to forty (40} days. Entry of appegiance by pleeding of
dockat entry by or on bahalf of Buyers ehall be presumption that the propearty is not abandoned. Any such redemption peariod shall bs
consistent with all of the provisions of Chapter 828 of the lowa Code. This perogreph shall not be construed to imit or otherwise
affect any other redemption provisions contained in Chapter 628 of the lowa Code.

b. If Sellars fail to timely perform their obligations under this contract, Buysrs shall have the sight to tarminate this contract
and have sll payments made returned to them.

c. Buyers and Sellers ara also sntitled to utilize any and all athar remeadisa or actions at law or in aquity available to tham,

d. In any action or proceeding relating to this contract tha succesaful party shall be sntitled 10 receive resasonable sttorney’s
faes and coste as permittad by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Seltera, immadiately preceding this contract, hold uile 10 the Real
Estate in joint tenancy with full right of survivorship, and the joint tenancy ia not later destrayed by opsration of law or by acts of
Sellare, then the proceeds of this eals, and sny continuing or recapturad rights of Sellers in tha Real Estata, shell belong to Sellors as
joint tanants with lull right of survivorship and not as tenanta in ccmman; and Buyers, in tha avent of the daath of either Seller, agree
to pay any balance of the price dua Sellers under this contract to the surviving Seller and to accept a deed from the surviving Seller
consistent with paragraph 10,

13. JOINDER BY SELLER’'S SPOUSE. Sellar's spouse, if not a titlsholder immediately preceding sccaptance of this offer, execu-
tes this contract only for the purpose of relinquishing all rights of dower, homestead and distributive shares or in compliance with
Section 561.13 of tha lowa Code and agrees to exacute the deod for this purpose.

14. TIME 1§ OF THE ESSENCE. Tims is of the essance in this contrect.

15. PERSONAL PROPERTY. If thia contract includes the sale of any personal proparty, Buyers grant the Sallors 8 sacurity interest
in the persons! proparty and Buyers shall axacute the necessary financing statements end deliver them to Sellers.

18. CONSTRUCTION, Words and phrases in this contract shall be construed as in the singular or plural number, and as
masculine, feminine or neuter gender, according to the context.

17. ADDITIONAL PROVISIONS. By vers are purchasing property "as is" with full
knowledge of the present condition and have not relied on any

representations or warranty by the Seller other than clear title.

Dated: 4&(/}/,. /17/ 1998
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3 rZOn this j.ll#\ day of , 199 ? , before ma, the undorgigned, a Notery Public in and
b 018 tata, parschally appesrad

g ‘PO DOLL AND LOIS PODOLL
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to mé kno'wg,:o"be._-lho idantical persons named in snd who exacute
exscutad the sama as their voluntary act and deed.

the foregoing inst ant and scknowledged to me that they

Motary Pubilic in and for said State,
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