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MODIFICATION OF NOTE AND MORTGAGE

This MODIFICATION OF NOTE AND MORTGAGE is made this 14th day of September, 1998, by and between Teddy L
Murphy and Josephine M Murphy aka J M Murphy aka Jadi M Murphy, husband and wife (herein referred to as "Borrower")
and MIDWEST GROCERS CREDIT UNION (hereinafter referred to as "Lender").

RECITALS:

A. Borrower is the Mortgagor and Obligor, and Lender is the Mortgagee of mortgage dated the 13th day of September,
1993, which Mortgage originally secured payment of aloan in the amount of $60,000.00 plus interest at the rate of 6.75 percent
per annum, maturing on the 16th day of September, 1998, as evidenced by the Promissory Note of the same date executed
by the Borrower.

B. Said Mortgage is recorded in the Office of the Recorder of Madison County, lowa, in Book 168 of Mortgages on Page
711, and covers real estate situated in Madison County, lowa, to-wit:

The South Half (S¥2) of the Southeast Quarter (SE) of Section Fifteen (15) iin Township Seventy-six (76) North,
Range Twenty-seven (27) West of the 5th P.M.,Madison County, lowa

C. Lender is the present holder of the Promissory Note evidencing such debt and the aforesaid Mortgage: and, the
Borrower is the owner of the mortgaged premises.

D. Borrower and Lender desire that said Mortgage and Note be modified as herein provided, but that all terms not so
modified remain unchanged and in full force and effect,

NOW, THEREFORE, in consideration of the mutual covenants herein contained, it is agreed that:

1. AMOUNT DUE: Barrower acknowledges, that as of this date, there is a principal balance of $14,336.82 plus accrued
interest due and owing on said Mortgage and Promissory Note for a total sum of $14,403.04 as of this date.

2. PAYMENT SCHEDULE: All outstanding principal and interest not previously paid shall be due and payable as follows:

21 payments of $756.22 due monthly starting on 10-16-88, and on the 16th day of each month thereafter.

1 final payment of $114.85 due 7-16-2000.

3. RATE: The interest rate on the unpaid balance shall be at the rate of 7.50 percent per annum.

4, Borrower hereby warrants that it has merchantable tifle to the property described in the Mortgage free and clear of all
liens and encumbrances other than the above Mortgage to the Lender.

AND one certain First Mortgage to __N/A __ dated the of » 19__, and recorded the day of ,
19, in Book , Page

5. __LCheck here if applicable

THIS LOAN IS PAYABLE IN FULL ON THE 16TH DAY OF JULY, 2000. AT MATURITY, THE BORROWER MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST WHEN DUE. THE LENDER
IS UNDER NO OBLIGATION TO REFINANCE NECESSARILY THE LOAN AT THAT TIME. THE BORROWER WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT THE BORROWER MAY OWN,
OR THE BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE CREDIT UNION THE BORROWER
HAS THIS LOAN WITH, WILLING TO LEND THE BORROWER THE MONEY. IF THE BORROWER REFINANCES
THIS LOAN AT MATURITY, THE BORROWER MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH ANEW LOAN EVEN IF THE BORROWER OBTAINS REFINANCING FROM THE
SAME CREDIT UNION.

6. NO OTHER MODIFICATIONS: Except as herein provided, said Mortgage and Note and all provisions thereof shall
remain unchanged and in full force and effect and all terms, conditions, and provisions of said Mortgage and Note not modified



EAAVES S
£9¢ de) ¢0Z (40234 91

¢ce0g €| 'ssuloy seQ  0BZZ %08 Od d“pj
uolun JIpaJg sI900I9 JsaMply ‘0L NYNLIY 'a3a-003Y NIHM

/

9JBIS ples 1o} pue uj olgnd AleioN

7Y saafa?cf Ngfssmw
] / nFang

‘paap pue JoB AlRjUn|oA JI8Y) SB sules aiy) pajnoaxa Asu) ey} peﬁpa|mou>|oe pue juawnsui
Bujobaio) oy} penoexe oym pue u] saweu (s)uosiad sy} 8q 0} UMOUY aw o} ‘AUAINEY T TPOT PUe AUy 7 Appo]. ‘peieedde
Ajleuosiad "'emol Jo 8181 @y} Jo) pue uj JljgNnd AlejoN e ‘paubisiepun ay) ‘sw alojed ‘GEG | TOGUISIIES Jo Aep UiFL Uil sl uo

( M10d 40 ALNNOD
88 (
( YMOI 40 31V1S

SIRIS Ples 1o} pue uj 9liand AlEloN ——
SaYId¥A NOISSIINOD AW @;
40 PNV Bt

pa;naaxe A|ue;un[0/\ Jan Aq pue
) Aq ‘uoljeiodioo ay) Jo pasp pue joe AJRJUNOA BU} O} JusInsU; BujoBaio) ay) Jo UOJNOEXS BY) PABPSIMOLNOE ISo1I0 UE S8
N9IIT W 108l jey) pue 1si0joa.i Jo pieog s) Jo Azoyine Aq uolerodiod sy} Jo Jeyaq uo (pojeas pue) poubis sem JusLUNgsU|
pies jey} ‘uoneiodiod ayy Aq painoord ueeq sey (eas ou jey) ‘uswinigsul BuioBelo) pue saoqe sy} Bunynosxa uopelodion
auy jo JeDIQ UEOT 8U) s1 ays jeuy Aes pip ‘uloms Anp aw Aq Butag oym ‘umouy Aleuostad sw o) TSN W 0818 paleadde
Ajeuosiad ‘emol Jo jelg 8u} Joj pue i oljgnd AlejoN e ‘peublsiepun sy ‘sw alojeq ‘651 'TEqUEIASS Jo Aep UTT SIu) UO

( M10d 40 ALNNOD
85 |
( VMOI 20 2LYLS

Aqgigw W 1por #ela W loels

vwwg%% == 27 777

Augnw Appoy

W%Z 5 Wy NOINO LIJEHD 430048 LSIMAIN

-(s)aam\oaaoa MIAANTT

"8661 ToquIg)dag Jo Aep UIFT siy) pajeq

‘MY 3HL HLIM FONVAHO0IIV NI SFOUVHO
AINAVINN 40 ANNS=ZY V SAIF03Y OL a3LLNT 39 AW ANV ALTYNId LNOHLIM JWIL
ANV 1V JONVTIVE AIVdNN JHL AVdId AVIN NOA '€ "¥3dVd SIHL 40 AdOD vV OL a311iLNT
AV NOA 2 "Ll Av3™ NOA FH0439 HAdVd SIHL N9IS LON 0d "I “¥INNSNOI OL IDILON

‘abeBliop
pue 2J0N jo uoyealipoly siy} jo Jaslgns ay; st yoym Auadold eyl o) pue ul aseys Jo sApNqLISIp pue peajsauloy
Jo B |[e saajem pue Jamop jo B (e saysinbujjaa ‘Japjoyapl Jou § ‘esnods pue Jomotiog ‘4eypny }oeRu0d
sy} uodn paseq swie|d 0} joadsai yym Apedoud Awr oy uonasyoud sy 03 Jy6u Awr dn 2A1B Ajlie3Un|oA | 3oE1UOD SILY
Bufubis Aq jey) pue :ejes [ejo1pnf woly ydwaexa pue s10)|pe.a Jo swie(d ayy woy pajosjosd seseo Auew uj st Auadord
PE8JSAWOH jey puejsiapun| ‘ALY3d0dd SNLYLS ¥IHLO ANV 318Vl 1ddV 31" AL43d0¥d Qv LSINOH 8

‘-';uawn.u‘su! s1yj jo Adoo e jo Jdiasnal (s)ebpa|mouyoe (s)iamoriog paubisiapun ayy
‘ufa1ay o} pausjed abebiiop [euiblio ay; pue sbebliop pue SoN JO UOKHESUIPOI aU} U] PEUIZIUOD SJUBUSAGS PUE SLILIS) 3U] 0}
saa.6e pue sjdesoe Jamo.log ‘mojaq Bulubis A9 :STNVNIAOD ANY SWHAL OL INIWITISV CNV SDNVLdI00v A

"8A0(E PaJe)s Jauuew
S} U] PUE }S8I8JUl UM Wins plesaloje ay Aed o} sasjwoid Jamotiog pue ‘sjoedsal (|2 ul paLLyuo pue palijel Aqesey ele



