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COMPARED_J/
MICHELLE UTSLER

E
ggo LAKE DRIVE, SUITE 250, WEST DES MDINE—SQUI%%‘N ﬁ%’-mw}\

CONSUMER o
MORTGAGE necs.c2 /.

Document Prepared by: TERI 8., 6
515/237-52

BRENTON BANK i i Albs,_
400 LOCUST STE 200, PO BOX BSIhis is a Consumer Credit Transaction) s
DES MOINES, IA 50304 o
(515) 237-5100 (Lender) -
S BORROWER 2 R C i MORTGAGOR
CHARLES T VANCE CHARLES T VANCE HUSB
CHARLOTTE A VANCE CHARLOTTE A VANCE WIFE
N . ADDRESS T L A I R L L T ADORESS:
323 8 7TH ) 323 8 7TH
WINTERSET, IA 50273 WINTERSET, IA 50273
TELEPHONE RO, [BENTIFIGATION NO, -5 o) TELEPHORE NG - LT A L inERICATION No,

™S . s

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $_ . 8,575.50. LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER
WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS,

1. GRANT. Mortgagor hereby mortgages, grants, assigns and conveys to Lender, ldentified above, the real property described in Schedule A which is
attached to this Marigage and incorporated herein together with all future and present Improvernents and fixtures: privileges, hereditaments, and
appurtenances; leases, licenses and other agresments; rents, issuss and profits; water, wall, ditch, reservoir and mineral rights and stogk, and standing timber
and crops pertaining to the real property (cumulatively “Property"}.

2, OBLIGATIONS. This Mortgage shall secure the payment and performance of all of Borrawer and Morigagor's present and future, Indebtedness,
liabifities, obligations and covenants (cumulatively "Obligations"} to Lender pursuant to:

{a) this Morigage and the following promissory notes and other agreements:

[ INTEREST PHINCIFAL AMGUNTT T TFUNDING7 [ MATURTTY T CUSTOMER ™ T LOAN
_ RATE _ CREDITLIMIT - | AGREEMENTDATE |  DATE -~ .|~ - NUMBER.:. | - ' numser
FIXED $8,575.50 09/11/98 09/12/01 1076741

[Z] all other present or future written agreements between Borrower or Mortgagor and Lender (whether executed for the same or different purpeses
than the preceding documenis); =

b} all amendments, modifications, replacements or substitutions o any of the foregoing.
3. PURPOSE. "This Morigage and the Obligations described hereln are executed and incurred for personal, family or household purposes.

4, FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's aption so long as this Mortgage sscures indebtedness held by Lender, may make
future advances io Borrower. Such future advances, with interest thereon, shall be secured by this Mortgage. At no time shall the principal amount of the
Indebtedness secured by this Mortgage, not including sums advanced in accordance herewlth to protect the security of this Mortgage exceed
$ 8,575.50

5. CONSTRUCTION PURPOSES. if checked, [ | this Mortgage secures an obligation incurred for the construction of an Improvement on land, and is a
"construction mortgage” within the meaning of Section 554.9313 of the lowa Uniform Commercial Code. This Mortgage also secures {oans or advancements
mads to direclly finance work or Improvements upan the real estate described hereln, and is a "construction morigage lien” within the meaning of Section
572,18 of the lowa Code.

6. REPRESENTATIONS, WARRANTIES AND COVENANTS, Mortgagor represents, warrants and covenants to Lender that:

{a) Morigagor shall maintain the Property free of all liens, security interests, encumbrances and claims except for this Morlgage and those described

in Schedule B which Is attached to this Morigage and incorparated hereln by refererce.

{b) Neither Mortgagor nor, to the best of Marigagor's knowledge, any other party has used, generated, released, discharged, stored, or disposed of

any hazardous waste, toxic substance, or related material {cumulatively "Hazardous Materials”) in connection with the Property or transported any

Hazardous Materials to or fram the Froperty. Morlgagor shall not commit or permit such actions to be taken In the future. The term "Hazardous

Materials" shall mean any substance, material, or waste which Is or hacomes regulated by any governmental authority including, but not limited to, (i)

petroleum; (ii) friable or nonfriable asbestos; {iit} polychlorinated biphenyls; {iv) those substances, materials or wastes designated as a “hazardous

substance" pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Aot or any amendmenis or

replacements to these statules; (v} those substances, materials or wastes defined as a "hazardaus waste” pursuant to Section 1004 of the Resource

Conservation and Recovery Act or any amendments or replacements to that statute; or (vi) those substances, materials or wastes defined as a

"hazardous substance” pursuant to Seotion 101 of the Comprehensive Environmental Response, Compensation and Liability Act, or any amandmants

or replacements ta that statule or any ather similar statute, rule, regulation or ardinance now or hereafter in effect. To the best of Mortgagor's

knowledge, there are no agricuitural drainage wells, abandoned wells, solid waste disposal sites or underground storage tanks on the Property;

(c} Mortgagor has the right and is duly authorized to executs and perform its Obligations under this Mortgage and these aclions do not and shall not

clonflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Morigager at any

time;

(d) No action or procesding is or shall be pending or threatened which might materially affect the Property;

{e) Mortgagor has not violatad and shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement which might materially

:ﬂffect the Praperty (including, but not limited 1o, those governing Hazardous Materials) or tenders rights or interest in the Property pursuant to this
ortgage; ) .

(f} Mortgagor is lawfully seized of the Property in fee simple; the Property Is free from all liens and encumbrances except those described in Schedule

B attached to this Mortgage; and Mortgagor hereby warrants and covenants to defend the tile 1o the Property against all persons whoscever: and

(@) No loan broker as defined by lowa Code Chapter 535C has heen involved in this mottgage transaction,

7. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any person without the prior written approval
of Lender of all or any part of the real property described in Schedule A, or any interest therein, or all or any beneficial interest in Borrower or Mortgagor (if
Borrowar or Mortgagor is not a natural person or persons but is a corporation, partnership, trust, or other legal entity), Lender may, at Lender's option declare
the sums secured by this Mortgage 1o be immediately due and payable, and Lender may invake any remedies permitted by the pramissory note or other
agreement or by this Martgage, unless otherwias prohibited by federal law. :

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Mertgagor hereby authorizes Lender to contact any third party and make any inquiry pertaining
to Mortgagor’s financial condltion or the Praperty. In addition, Lender is authorized io provide oral or writtan notlce of its interest in the Prope;iy o any third

party.
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MTG RECORD 202 342
(f} to apply for and obtain prior to commencement of suit or thereafter without notice and upon ex parte application, the appointment of a
receivar for the Propertly without regard to Morigagor's financlal condition or solvency, the adequacy of the Property to secure the payment or
performance of the Obligations, or the existence of any waste to the Properly; and Mortgagor waives Mortgagor’s right 1o possession, statutory or
otherwise, and the right to challenge the appointment of a receiver;

{9} to foreclose this Morigage by judicial proceedings or, unless prohibited by law, by applicable nonjudicial proceedings;

{h) to set-off Mortgagar's Obligations against any amounts dus o Lender including, but not limited to, monies, instruments, and depaosit
accounts maintained with Lender; and ’

(i) to exorcise ali other rights avallable 1o Lender under ary other written agreement or applicable law.

Lender's rights are cumulative and may be exereised together, separately, and in any order. In the event that Lender Institutes an action saeking the
recovery of any of the Properly by way of a prejudgment remady In an action against Mortgagor, Morigagor waives the posting of any bond which might
otherwise be required.

23. REDEMPTION PERIOD. Mortgagor hereby agrees that in the event of judicial foreclosure of this Moertgage, Lender may, at its sale option, elect:

{a) Pursuant to lowa Code § 628.25 as now enacted or hereafter modified, amended or replaced, to reduce the period of redemptlon after sale on
foreclosure 1o six months, or

(b} Pursuant to lowa Code § 628.27 as now enacted or hereaftor modified, amended or replaced, to reduce the period of redsmption after sale on
foreclosure to sixty days, or

{c) Pursuant to lowa Code§ 628.28 as now enacted or hereafter modified, amendad or replaced, or, any other lowa Code Section, to reduce the
period of redempticn after sale on foreclosure to such time as may be then applicable and provided by law, or

(d) Pursuant to lowa Code § 654.20 as now enacted or hereafter madified, amended or replaced, to foreclose without redemptlon,

24. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Mortgagor hereby walves all homestead or other examptions to which Marigagor wauld
otherwise be entitled under any applicable law and waives ali rights of dower and diatributive share in the Property.

25. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Mo gggqggbglLi;gmg,dla;gmmimburse Lender for all amounts
{except attorneys' fees and legal expenses) expended by Lender in the performance of any ac\io Tequired tape Jgken by Mortgagor o 1 the exerclse of any
right or remedy of Lender under this Mortgage, together with Interest thereon at the lower of the h %9?1 raieseribed in any Obligatiop or the highast rate

[+ de@ég q %'

allowed by law from the date of payment until the date of reimbursement. These sums shall be in 'ge,fjipiﬁon of Obliga;tgfl herelr and shall be
securad by the interest granted herein. I

3 a0y AR
26. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied agalnst the amounts pald by Lender {except

attorneys’ faes and legal expensss) in connection with the exercise of its i'ghts or remedles described In this Mortgage and then fo the payment of the
remalning Obligations In whatever arder Lender chooses,

27. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its agent or atlomey-in-fact to endorse Morigagor’s name on all instruments and
other documents pertaining to the Obligations, in addition, Lender shail be entitled, but not required, to perform any action or execute any document
required to be taken or executed by Mortgagor under this Mortgage. Lender's performance of such action or execution of such documents shall not relisve
Morigagor from any Obligation or cure any default under this Mortgage. The powers of attorney described in this paragraph are coupled with an interest
=nd are irrevocable. Notwithstanding the foregoing, Lender is not entitled to confess judgment on any claim an behalf of Mortgagor.

28. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous llen, security interest or encumbrance
discharged with funds advanced by Lender regardless of whether these lians, security Interasts or other encumbrances have heen raleased of recard,

29, COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforeing any right or remady under this Agreement,
Mortgagor agrees to pay Lender's collaction costs, other than attorneys’ fees.

30. PARTIAL RELEASE. Lender may release its interest in a portion of the Praperty by executing and recording one or more partial releases without
affecting s fnterest in the remaining portlon of the Property.

31. MODIFICATION AND WAIVER, The modification or waiver of any of Marigagor's Obligations or Lender’s rights under this Morlgage must he
contalned in a writing signed by Lender. Lender may perform any of Mortgagor's Obligations or delay or fail to exercise any of its rights without causing a
walver of those Obligations or rights. A waiver on one occasion shall not constitute a waiver on any other occasion. Martgagor's Obligations under this
Mortgage shall not be affected if Lender amends, compromises, exchanges, fails fo exerclse, impairs or releases any of the Obligations belonging to any
Morigagor, third parly or any of its rights against any Mortgagor, third party or the Property.

32. SUCCESSORS AND ASSIGNS. This Morigage shall be binding upon and inure to the benefit of Mortgagor and Lender and their respactive
successors, assigns, trustees, recelvers, admlnlsiragors, personal representatives, legatees and davisees.

]
33. NOTICES. Any notice or other communication fo be provided under thls Mortgage shalfl be In writing and sent to the parties at the addresses
described In this Mortgage or such other address as the parties may designate in writing from time to time,

34. SEVERABILITY. If any provision of this Mortgage viclates the law or Is unenfarceabls, the rest of the Marigage shall continue to ba valid and
enforceabls,

35. APPLICABLE LAW. This Mortgaage shall be governed by the laws of the state in which the property is located.
36. MISCELLANEOUS. Mortgagor and Lender agree that fime Is of the essence. Mortgagor waives presentment, demand for payment, notice of
dishonor and protest except as required by law. All references to Mortgagor in this Mortgage shall include all persons signing below. If there is more than

one Morigagor, their Obligations shall be oirit and several. This Morigage and any related decuments represent the complete integrated understanding
between Mortgagor and Lender pertaining to the terms and conditions of those documents.

37. ADDITIONAL TERMS.

NOTICE TO CONSUMER: 1. DO NOT SIGN THIS PAPER BEFORE YOU READ IT. 2. YOU ARE ENTITLED TO A COPY OF THIS PAPER. 3. YOU MAY
PREPAY THE UNPAID BALANGE AT ANY TIME WITHOUT PENALTY AND MAY BE ENTITLED TO RECEIVE A REFUND OF UNEARNED CHARGES IN

ACCORDANCE WITH LAW. 4, IF YOU PREPAY THE UNPAID BALANCE, YOU MAY HAVE TO PAY A MINIMUM CHARGE NOT GREATER THAN SEVEN
DOLLARS AND FIFTY GENTS ($7.50). :

Mortgagor acknowledges that Mortgagor has read, understands, and agrees 1o the terms and conditions of this Mortgage, and that Morigagor has
received an sxact capy of this Morigage.

Dated: SEPTEMBER 11, 1998

X %ooéa/// %a,.f_.z__, é 2 7,
MORTGAGOR:CHARLES T VANCE M OR: CH A é/é

MORTGAGOR: MORTGAGOR:

LP-IA501 ® FormAtion Technalogles, Inc. (7/16/95) {8a0} 037-a76g Page 3ot 4



1

"¢0¢ HOJ3Y JIW

sietiw ¥ o p abeg ' . - gose-Les loos) {asfal/L) -ouj ‘seiBojowyoa) uoliyulods 1ogYi-d]

d 31AaIHOS

YMOI ‘AINNOD NOSIGYH ‘THSNEINIM J40 NMOT HHI

OL NOILIQGY ISEM BHL 40 (L) NAFIINIAZS ¥00Td NI (9) XIS To1 J0 (z/1) aTuH

HINOS HHI 40 IAAI ©/1 98 ISEM FHI aN¥ (L) NIAAS FOT 40 I3 /1 98 ISHM BEHI
: . :5) Auadoug au) jo-uoydiiosap [Ba| syl

:s] Apadoiy ey} Jo Jagquinu uonesyiuep) Xey Jusuawiad ay|

€LZOS ¥I ‘IHASHAINIM ‘
HAY HLL S £Zt  si(eiqeoydde y)) Auredosg ey jo ssaippr isens eyl

YV INUIHOS

elelg pur AUNaD ples Joj pug uj

ajqng Areon *

"pesp pue 108 ijun]of\ [bay] sy s& slues eqi painoaxa
' {eys] ey 1etj) pebpejmouyoe pue "tuswnisul GujoBalo) pue UM Byt peindexe oym pue u) pawmj uosiad [gofuap] syl aq o} umouy Ajeuosiad sw of

pereadde f)jruosiad

'eiels pue Ajunoo pres Joj pue uj ojqnd fbemN e 'pauBisiepun ey} ‘aw slojeq * ! o Aep sy} up
40 ALNNOO
85 (
T 4031VIS

AR

o121 pUE AUNOD PIEs 10} pUE i —
onand Aseop ! - 7 8881 ¥T AViN ; )
- 4 ST NOISSINOD Aw |3 87 3

]
WW s NYWINVH “V anvr | >0
’ 'pasp pus joe Alejunjoa [1ay] spy se swes a1y} paynoaxa

[eus] ey yey} peBpamouyos pue "Juswinisu) BujoBala) pue uylM 8L} DEINJIXE OYM pue Uj paluey uosied [gofiusp] oy aq o) umouy Aeuocsiad aw o}

P N

il WVU/‘, _V VFEO7 YT

ﬂ;wy“ co Tro WAt Y WVV ; - palgadde Ajjeuosiad
‘ejels pue Ajunos ples toj pue u) dignd AsjopN ¥ ‘paubisiepun eif} ‘aw alojaq 'W' __7%?740 ﬁﬁpwsllﬂ u0
( ( 0 W D O‘( 40 AINNOD
88 .
( ' NS A ey e 4031vLS
‘HODVOLHOW L HODYDIHOW
3iva Hivd
HOOVDLHOW o
2Uv0 i3] 21va , 0SYOLHOW

"LOVHLNOD SIHL NOdN a3sva SWIVIO 0L LJ3dS3H HLIM ALYIdOUd SIHL HOd
NOILOA1OUd SIHL Ol LHDIH SHODYOLHOW dN SIAID ATHVYLNNTOA HODYOLHON ‘LOVHLINOD SIHL DNINDIS
A8 LYHL ANV -37VS TVIQIANr WOYA LdW3X3 ONY SHOLIQIHD J0 SWIVTO WOYA 3103L0Hd SASYD ANVIN NI
S1 ALH3dOHd QVILSINOH LYH1 SAONV.LSHIANN HOOYOLHOW :3HNSOTOSIA AQYALSTWOH TYHNLINJIHDY [ ]




