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st REAL ESTATE CONTRACT- INSTALLMENTS

'“IA‘J

ITISAGREEDthis__17th  4ayor_ September 15 98 by and between
CHRISTINE D. MADSEN, a widow not since remarried,

of the County Madison , State of lowa, Sellers; and
ROBERT TRAUSCH, a married person
of the County of Shelby , State of lowa, Buyers;
That the Sellers, as In this contract provided, agree to sell to the Buyers, and the Buyers In consideration of tha premises, hereby
agree with the Sellers 1o purchase the following described real estate situated in the Cousty of Madison ,

State of lowa, to-wit:

The East Fractional Half (E 1/2) of the Northwest Fractional Quarter {(NW 1/4)
EXCEPT Parcel "A"™ AND the Southwest Fractional Quarter (SW 1/4) of the Northwest
Fracticnal Quarter (NW 1/4} of Section Twenty-five (25), in Township
Seventy-seven (77) North, of Range Twenty-six (26) West of the Sth P.M., Madison
County, Iowa,

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as may be
below stated, and certain personal property if and as may be hereln described or if and as an itemlzed Hst Is attached hereto and
marked “Exhibit A" alt upon the terms and conditlons followlng:

1. TOTAL PURCHASE PRICE. The Buyws ag:e 1 pay for sakd proparty the total of $ 295,800.00 due and payabie m
1427 Walnut Lane, Cumming, JTowa 50061 . Madison County, lows, as follows:

(s) DOWN PAYMENT of $ 1,000.00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDOED: and

(v) BALANGE OF PURCHASE PrICE 8 294, 800.00 . 58 follows:

An additional $49,000.00 due at time of closing on September 17, 1998, with the
unpaid balance of $245,800.00 on contract at Seven percent {7%) interest per
annum with annual payments due the anniversary date of the contract of
$30,000.00, includes both principal and interest, until September 17, 2009, at
which time a final balloon payment of $73,864.64, includes both principal and
interest, is due in fulfillment of the contract.

see addendum
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3. TAXES. Salers shal puy

for the taxes asaeased for 1997-1998 and payable September 30, 1998, and March
31, 1999, and provide Buyer with proof of said payment.

and any unpaid tross thereon peyabile in prict years. Buyers shall pey any tums A0t assumed by Sellers and all subsequent taxss befors same becoms dellnGuent Whosver may be
o bie for the paymant of sakd tuase, and the special sssessmants, i any, sach yew, shall fumish 10 the olher parties evidence of payment of such ams not later than kuty 135

of sech year. ANy proration of taxas shall be based upon the tixes for the year currestly peyable uniess, the partias state otherwise,

Dacide, kor youresd, ¥ that lormaula ls falr If Buyers are purchasing & 10t with newly built improvements).

[T\ 4. SPECIAL ABSESIMENTS. Seliors shall pay tha special assessments sgaing! this property. (Striks oud eithes (a) of (b) below )
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% (&) Which are & Sen thereon as of June 30, 1998 .
{Late)
{c) inchufing all sewage diapcaal assssamants for 2ge charge b k d by ey dpality having Jurisdiction as of date of possssiion.
Buyers, axcept a8 above stated, shall pay all subsequent special and chargas bafore they become debnquent.

8. MORTOAGE. Any morgage or encumbrence of s similas nature sgainst the seld property shall be timely pald by Sellers 50 88 ot 10 prajudice the Buysrs' equity havein. Should
Sellers fall 10 pay, Buyers may pay any such sume in defaull and shall receive cradil on this contract kor such sums 60 pakd. MORTGAGE BY SELLERS. Sallers, thelr successon In
iniont of sssigns mey, whuwymhrlyuhnmhmwmmummhm“m«brmu-mmymm

ghm it reot d % of the then unpak! balence of the purchase price hatels provided. The interest rate and amortization thaveol shall be no more

mﬂmhm qut rnta of this contract Buyers hareby sxpreasly consent (o such 3 MONGage and agres 10 execute and deliver Al NECeSSarY papers 0 ax) Selers
in securng such & mortigage which shall be prior and paramount 10 arvy of Buyery’ then rights in aaid property. OEED FOR BUYERS SUBUECT TO MORTGAGE. H Buysrs have
duced the bal of this contract to the of any edating morgage balance on sald premisss, they may st thelr option, assuma and agree 10 pay saki morgage acconding o
s tarma, Wnd subject 10 Such morigage shall receive & deed I0 sakl premises; or Seller. at their option, any time before Buyers have made such & mongage commiment, mey
reduce or pay off such mongage. ALLOCATED PAYMENTS. Buyws, in the svant of scquiring (his property from an equity holder inataad of & hoider of the hes ttle, of 1n the ment of &
morgage ageinst sald premines, ressrve the rght, ¥ ressonably y for their prolection 1o divide Of sliocule the PEY™MeNts 10 the Lnlerestad parties as ther intaiests may
S8ELLERS AS TRUSTEES. WWMMﬂMMWMMmdhmdemmhmdﬂ.mmm
wmdmmmhhuﬂdm«hﬂmhnhrdmmts.uulmmadhdu e ey ys heteunder bayond such
MMMNMNM-Mwamuhmwmdmm&lhmwwdwﬂum.
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PT RELS
2005-1370 LOT 13
2001-145 LOT 14
2001-2566 LOT 7
2001-4261 LOT 17
2001-4349 LOT 11
2001-4479 LOT 5
2001-4821 LOT 4
2002-4815 LOT 26
2003-383 LOT 21
2003-1200 LOT 16
2003-3403 LOT 8
2003-5543 LOT 1
2003-5713 LOT 18
2003-5715 LOT 19
2003-5810 LOT 22
2003-5855 LOT 3
2003-5856 LOT 6
2003-5857 LOT 20
2003-6117 LOT 23
2004-3586 LOT 15
2004-4049 LOT 12
2004-4840 LOT 2
2004-5370 LOT 9
2005-5237 LOT 10
2006-4344 LOT 24
2006-4345 LOT 25
EASEMENT 143-361
MODIFIED 2003-5750
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8. LIENS. No hand ‘luuhﬂbo‘ d upon of forecs wmw-&wm
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10. JOINT TENANCY N AND SECURITY RIGHTS (N REAL ESTATE. end only ¥, mwmmmwhmbn—mm
in Joint , and such humnuhwnmdombymdhwol acts of the Sellers, this 52}e shell nof constitute such destruction end the
this and eny oontinuing rights of n saxd real estate, shall be snd continue in Sebers a8 tenamns with rights of survivorship snd not
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14, DEED AND ABSTRACT BiLL OF SALE. ¥ o said sume of money and intarsst wre pakd 1o Sellers during the e of this contract, snd sll ather agr nts for park
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ey ﬁnmu;(%m m ho dl'.lmM by mwmmmu under

c::gw of In eny proceedings in ary Court to collect “me ble or secured haemin, of 10 protact the len or Bde hersin of Sellers, or

sbomay ‘s lees may be coflectsd trom Buyers, of upon them, or upon the shove describad property. Buyers egree ©© pay

INTEREST ON mou:ns EXther ntareat ot the higheat apphcable 10 8 natursl peraon other amounts hensin
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21. PERSONAL PROPERTY. ¥ this contract inciudes the sale of any personal mmmmunmamdmmmmmu
wﬁi with the mmmw such tetl sutate shall concurrently opersie &9 the lorkedture or loreciosure

22 CONBTRUCTION. \\brdlmdplm inctuding scknowiedgermsnts hereof, mum-humamww-mhmu
neuter g o the aph 11 sbove, for construction of the word “Sellers.”

uﬁmo’nms. mammwmdmmum.mwammmmwnhmmmungmum
24, LEAD-BASED PAINT HMOTICE. Fappicable, see stiached Disciosure of Lformation on Lead-Based sndar Lesd Based Paint Hazards

25. SPECIAL PROVISIONS.
(a}. See attached Addendum for additional terms.

I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT,
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO

CLAIMS BASED UPON THIS CONTRACT.
Dated: , 19

Dated: fg/)hné / 7 v 19 73

EEZZ:ZT?DMJUM //7//

Christine D. Madsen obeé: Trauséh
SELLERS BUYERS
1427 Walnut Lane 2225 Fairway Heights, Box 422
Cummming, Iowa 50061 _ Carroll, Iowa 51401
SELLERS ADDRESS BUYERS ADORESS

STATE OF IOWA' " ) ~=~DALLAgG=-

mtmtmww-monm ;t';/{’"é’l /7 19 ?(Y

oy, Christine D. Madsen, a widow not since remarried, and Robert Trausch, a

married person, s 4 . )
 Lhadu # ;7?#,,
CHIRLES H_ EALEN . Notary Putlic
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ADDENDUM TO CHRISTINE MADSEN-ROBERT TRAUSCH REAL
ESTATE CONTRACT-INSTALLMENTS

1. Seller will at their expense survey off the approximately
4.0 acres and have the plat of survey recorded that they will keep
title to.

2. This sale is subject to the farm tenants (Corey Jamison)
right of possession for the 1998 crop year. Seller shall be entitled
to the 1998 cash rent. Seller will terminate the farm tenancy for
the 1999 crop year. The pasture is not subject to a farm lease and
is available for immediate possession.

3. Seller will provide buyer with warranty deeds in partial
fulfillment of the contract as Buyer wishes to sell off developed
lots., Buyer must have paid at least the same percentage of the
principal balance of the contract as the amount of acreage they want
Seller to release. For example after the initial down payment of
$50,000 of the $295,800 sale price, Buyer could receive a deed to
approximately 19.6 acres. 50000/295800 * 116 acres = 19.6 acres.

However, once one-half of the property has been deeded to Buyer
(58 acres more or less) no further deeds in partial fulfillment will
. be given until the contract is paid in full,

If the land is sold to a third party, Seller will accept
prepayment of the contract without penalty from Buyer.

4. Grain bins not included in the sale.

5. In the event the anticipated pond in Buyers development is
located to close to, or impairs the use of Sellers existing septic
system and lateral field, Buyer will correct any problem or replace
the septic system and lateral field as determined by Seller. Buyer
will give Seller an easement for her existing lateral field that is
upon the ground he is purchasing.

6. Seller will enter into an installment contract for the
$245,800 balance to bear interest at seven (7%) per annum, with level
payments of $30,000 per year, for ten (10) years, due each year on
the anniversary date of the closing. This results in a final balloon
payment due in 2009 in the amount of $73,864.64

7. Buyer shall provide Seller with proof of liability
insurance of $1,000,000 on the property during the 1life of the
contract.

8. Because of delays by the Assessor in splitting out
property taxes on the 4.0 acre parcel from the farm, Seller will pay
the taxes due September 1998 and March 1999 and no proration shall be
figured into the closing. Seller will provide Buyer with proof the
property taxes were paid.

9. When Seller actually sells the 4.0 acre home place she
grants to Buyer herein a right of first refusal in which Buyer has
seventy-two (72) hours from when notified an offer has been accepted
to match that offer. Such notice may be either oral communication or
in writing. Buyer must keep Seller apprised of any assignment of
this right of first refusal to subsequent parties acceding to buyers
interest.

Seller may sell, gift or devise (by will or trust) the 4.0 acres to
her children or grandchildren and will not have to first offer the
property to Buyer. Any child or grandchild shall be bound by these
same terms and conditions.

10. Seller reserves the right to use the existing well ninety
(90) days after closing to allow her time to get rural water
installed to her home.

11. Time is of the essence.
SELLER: BUYER:
y . s ] N &‘ - / — c
/? ﬁ/ma- Z'z',m L Medise e . 2//// / /7 /c.p
Christine D. Madsen Date — Rgbert®Faukch Date
RE:madsenl
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