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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is .....SEETEMBER., 9.,,1228...... and the parties and their addresses
are as follows: .
MORTGAGOR: JEFERY R. KIDDOOQ. ... BATRICIA L., KIDDOO, . vvereeeeeienn
AS HUSRAND AND WIFE. ... AS HUSEAND AND WIFE. ... .....cccoccovrnnnee.
3210 FERWN AVENUE . ... 3210, ERWN, AVENUE | ....oviereiieninnnes
LORTMOR, .. IA . 50149 TORTMOR, .. IA .. 50149

....................................................................................................................

LENDER: FARMERS & MERCHANTS, STATE BANK .

ORGANIZED, AND, EXTSTING UNDER. THE, LAWS. OF THE, STATE, OF. TOWA. ... ...coovrorr

.............................................................................................................................

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

2, MORTGAGE. For gocd and valuable consideration, the receipt and sufficiéncy of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Morigagor grants, bargains, warrants, conveys and morigages to Lender the

following described property: REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART
HEREQOF.

{Address) (City) (ZIP Code}

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and ali water wells, water, ditches,
reservoirs, reservoir sites and dams Iocated on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 480.,.000.00. ................... .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS,

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commiitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED, The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
;‘fbrll]%wals, modifications or substitutions (Evidence of Debt): MORTGAGE NOTE 809825 DATED, 9-9-98

................................................................

.............................................................................................................................................
3

--------------------------------------------------------------------------------------------------------------------------------------------

.............................................................................................................................................

L I L T R Ll T T

(e.g., borrower’s natne, note amount, interest rate, maturity date)

10WA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CC-INSUMER PURPOSES) page T of &

© 1393 Bankers Systems, Inc., St. Cloud, MN [1-800-387-2341%} Form AG/CO-MTGIA 6/21/95





RELEASED 07-14-03, 2003-4138


L1 202 (U0J3Y IIKW

S6/1Z/9 VI-DLW-0D/DY Wiod (L4ez-268-008-1) NW ‘PNOID "1 “'ou| ‘SWBlSAg Siaueg E6EL @

g joz s8bed

YOS “S0UEIQUINOUS 19yl 10 justesrde A)noas ‘aolaep uonulal apy Aue o 92y ‘Kiradoxd feuosrad peoeider o)
01 an[eA ur fenba Jseaf 18 Aadord [euosiad Iayto ynm paseqdor 81 Anadoid [euosad yons jeys papraoid “aje10sqo 10 wom
awo3q Jey) Aedorg o jo ued v Sursuduwos Krodoxd [euosiod Jo swt aaowal 03 JySi o) sey JoFedropy Jeys 1dsoxe
JuAsue2 UM 101d S JI9PUFT IMOWIM Patslfe AJ[RIeEUL O paysiowsp ‘parowar aq (s A1edord oy Jo uontod op

"JUSSUOS UdjiLim Jo1d § Jopua Inoyim aSuwyo jou [j14 asn pue Asuednono QU JO oInjeU af) Jey) seo1de
osfe JoZesuopy *Auradoid oy Jo asn 3y} 01 10adsar yum “ogearrd Jo ofjqnd Jetgoym ‘SHOTOIISAI pue sjuowannbar [eda]
1e wis £1dwoo s 105eSiopy Auedoig oty Jo Aouednooo pue dmysioumo ‘esn FurpreSor uone[ngal 10 ME] JIpUn spew
Ioumo 1o Aue 10 I08eSuoly jsuede suoroe pue ‘suirerd ‘sgurpaesord ‘spuewiop e Jo Japuoy Amou [ JoBediown
"JU9s100 waNLM dotid § Iapua nowmis ‘Auadord oy yo yed Lue 1o Auadoid oy) Jo opeut 9q Aeur yargm sesn oy Surmyap
10 Junpuy uonorysar ejeaiid to o1qnd Iayio 10 S0UBUIPIO FUIUOZ *JURLSACD JAIOIISAI dpeald Kur ur oFweyo Aur 0} Juasuod
10 ur urol ‘ajeniut jou [Im 1oSeBuoy ‘sosserd pue spaom SROIXOU Jo 9a3) Amadorg ey deoy [Im xo8eduoly “Auedorg
3L 03 aFewep 10 ssof Aue Jo sopjou ydwoad Tapuo] 9AI3 [IIm T0FeS1I0N *AIessacou £[qeuoseal aue Je suedar e axeur pue

uonipuod pood ur Apadord ayp deoy fim 105eFU0N ‘NOLLOAASNI ANV SNOLLVYALTY ‘NOLLIGNOD ALIAJONd

“POUSTIES ST 1qa(] PAINoSg 94} [HUN SeSIYIURLY PUR SSIRU 9pex) ‘oureu Jurjsrxo sit oarasard [[IA plie SUIBL 91O
Aue asn jou [ pue jou saop 108eFUO JussUOD uanuA J011d § I9pUST INOYNIA, "SUIRT SRONIOY IO apel) 1m0
Aue pasn jou sey pre sieak ua) Isef oy UnIA surey )1 paSuryo jou sey soeduopy Funum Ul PSSO[ISIp Uey) I8N0 *D
*Aouage [ejuauIIanog 1o 1no2 Jo 19p10 10 ‘MeT JO toIsiao1d Aue 2)e0iA Jou 14 pue ‘[pacidde [jueunton0d
A1BS5900U [[& POAISOAI aAwl] ‘peziIOYINE A[up w9aq aAry ‘rofeSuon jo temod ey WuNA 218 jqag JO Iouaprag
2y £q paousprae uonESqO oy pue JoFediiop Aq o8eSuoN syl Jo souemmroprad pue AISAHOD ‘HONNOOXS 9yJ, ‘g
*sojerado 103e3I0IN YOHM UL 9J8)S YyoE ur 08 op 0} pafgIenb
ST ‘arqeaifdde se ‘pue pajonpuos Jureq mou se ssouIsng s1t uo A11eo of pue Luadorg ayl umo o} Luiomne pue somod
a1} sey J0FeBII0Y *SsouUISNq $)oEsULI) 10FeF1I0p YoryM ur sa3e)8 qje ut Surpue)s pood ut 51 108eSuo (uoneziuedio
10) uopesodroouy Jo ajess s, I0Sedopy oyt ur Sunsixe A[pirea pue pazimedio A[np st yorm Amua ue st 108edi0 ‘v
:SulpuelsIno sujewal 1qa poInosg oY) se Juof st SumnmnIos
39 [[eys YoM suonejuaserdar pue sanuerem SuImor[o oy Topuzy 0} sayewr Io§eSopy ‘(uoneziuedio 1910 10 vonerodios

¥ 5% 4ons) uosiad [exnjeu e wey) Jaylo L)ijua we S| 108eS1I0M JT *SNOLLY.INASTIATE ANV SHEINVIHVAM ALLLNG

*aeB1I0 Sty JO 91Bp a1 Jo se me] Aq panquyord ST 1 J1 SUOfienyIs sA0qe o) uy Juawded puewap jou Aeur Jopuay
‘J9A9MOH “A31ue Tequris 1o uonerodios € Jo Y0035 Sunoa 2y Jo Wwootad $7 eyl azow Jo digsisumo ur 9fueyd e s1 o191y (g)
10 :Amus repruts Jo drysiouned e Jo s1equisur Jo Taquinu Jo £)1uspt o) Jeuye ul a8ueyd € S| 919y} () ‘porIojsuen) 10 Plos
ST 108eB)I0Jy Ul JsaIaIuI [RIOlaUaq & (1) J1 JuomAed OJRIPIWWI PUBLIAP AWl 19pUa] ‘(uonezimesio Jayio 10 ucnerodion e se
gons) vosiad Teimen & e Jayjo £)1yus we st 103e3U0IN JI "HODVOLIOW THL NI LSTUTINI NV A0 HAISNVUL,

"pasea]ol s a3eF)I0 S pie {0y uy pred s1 3qa(] POIN0AS
91} [IUN 1091F9 UF UIBUIDT [feys pue A13edold 21} YIIM UNI [[BYS JUBUeA0D s1y, “Auadorg o jo ped AuB 10 [je 0f Jsot0jur Aue
sapnpour osfe |, Aradory, wira) 9y ‘uonoss siyy jo sesodnd ogy 10,1 -aqqeanpdde se ‘(6 ¥M'd'D ZT) me[ |e1opay £q pasodul
suopotsal 9y 03 109lqns oq [[eys UOHIES ST ‘BOUIPISA § IoFeIUOP sepnpoul Auadord oy Ji ‘rasamoy “Lredoig o
U0 359U JO AU 10§ JOBIIUOD IO ‘O[ES JO ‘I9JSULL] ‘GOULIqUINOU ‘uaty A Jo uoyea1a o uodn sjqeded pue anp Apsierpaumuy
34 03 1430 paIN23g Y} JO HUB[Eq AN oY) xepsp ‘uondo sy Jv ‘Aewr Jepuo| "HONVHEINNINA 4O TT1VS NO anda

‘Junm
Ul SJUSSTOD 10pue] sSS[un Juawaalfe A1noss 10 1sny) Jo paap ‘9eduow Joyio a1 ‘Aq pomoes juswsside 10 djou
Aue Jopun seouepe axmny Aue 1daaoe 1o 1senbal o} 10U PUE ‘JO UOISUI)XQ 10 UOTROLIpomE Aue jruriad 10 9YeuI 0) JON "D
"I9PIOY U] WOLJ $IAIIIIT J0ZeTUOA] 1oy} SO0NOU AUe I9pua] o] Joarep Andword of, ‘g
"$JUBUA0D [T Yim A1duroo 10 uttoyrad o) pue enp uoym syuenifed ([e oxewr oL 'Yy
189013 108310y ‘ofefiropy
S 1940 Ayuiond oaey Aewr Jey) pue Auadold 9y) w0 LOMEIQUIOUD IO Jsa1aqur Ayanoss Jopd v pajesrd ey Juswnoop

USI[ 91130 JO JUSUIDAISE AJIN0as ‘Jsna) Jo paop ‘eFeduow toyo Lue o) pIeEar YA SISTYAINI ALRMNDAS HORId °

*£13edorg ay1 ureyurewr 1o saoxdun o) sjeLIAjRLT
10 1oqef £jddns oym sopred jsurede oaey Lew oSeSiropn qanjA S9SURJOp 0 swiep ‘siy8ur Aue ‘repua] £q pejsenbar se
‘Topuar] 03 ugisse 01 sea13e 108e3jI01y "98eSiOp ST JO Wl a1y apedunt pinom jeq swrero Aue jsmede Lredorg oy o apn
PUSESp [ii4 103eBiioN Juourked s 108eSuopy Suruapiae s1d1e0a1 oY) puB anp alk SHUROWE YIS JBY} $IO10U [[B JO sardoo
Topuzr| 01 apiao1d 01 10FeBuI0lN axnbar few 19pUYT anp UM A1radord oy 01 Fuyeer sadIeyd Joy)o pue ‘SN ‘SjUAT
punesd ‘sjuswfed ssea] ‘seoueIqUINIUS ‘SUDL syuswussasse ‘soxe) [e Aed [fim 108eSuOW A TLLL ISNIVOV SHIVTID

"PIOJ9I JO 530UBIUINOUS 10} 1dooxa ‘perequinausun s1 L11adoig
9 Jey sjuerem pue Auadorg oy) oSeSuowr pur ‘jos ‘AeAT0d ‘JuviEM ‘urefieq ‘jueid o) I oyl sey pur afediop
stpr 4q pefoAucd sjeisa oyl Jo pozies Ajmymey st loSeS)opy Ty sjuenarcd I0SeENoW HLLIY, 4O AINVIRIVAA

. *9FeT1ON 1 20 199(T JO SOUAPIAF oY)
J0 SULI9] 341 M 90URPIOIOR U PUe 9Np USYM 199 PIINA3g oY) uo sjuewAed (v oxew 0] soonde 1088110 "SINHIWA VI

“ROISSIOSAT
Jo JySix oYy yo svpou paxmbar Aue aard o) S[1j Jopua J1 Jo o8eFuOW SIy) moqe ainsojasip paxmbar Ae oyewr o)
*1q9p 19110 yons 0) joadsax WIM ‘s[iej 10U Ji1qop 1910 AUR AIM09S 10U M a8edio SN[, "sI9I0 puR 10FeTUO atow
10 du0 Aue 10 ‘1032811034 oI0ul 10 U0 Aue £q PA1IOOUT 10 0} UIAIS QIR 1]} 9A0QE PqIIOsep SUONESGO S1MN] PUB SIOUBADE
Sy e Inoas [l oFediropy siyr 18y) seande soFeFuopy yore ‘rofedirop se 93eduop s1y sudts nosiad ouo uey) orow Jf

“199p 91} 0} Fuiiear asimIao 10 ‘Fuifjueiens ‘Fupnoss 28e8)o
Aue pue ropus 01 103eSu0N £q 1q9p B FUIOUIPIAS JuswnIsU Aue JO SWIS) AU JIpun aouenrrojiad s 108eTuoly g
"193( JO 9UIPIAH Sy} Ui POpTAOK S8 “OuIl 0] 9UI WOXJ “§09339 UE 3jel IsayIng ap Je wo1aur snid ‘aBedlIop
SH|) JO SIS} 9y} JSpUN ISpus Aq palinoul sasuadxe pue pIOURADE SWNS 19O Aue pue snea 81 pue Auadorg
o1y Funoatord asimIago 10 Furatesord ‘Burmsur 10§ Topuay Aq parmour sasuadxa puB paouBApE swns JeuonIppE IV "
“IopUY pue
IoSedioy msemIoq JUAIRITE JUR0I0E ysodop Aue o) Junerar syyeIpIcA0 10] SANIIGRLL 01 paluL] Jou Jng ‘Surpnjoul
‘mef £q pajiqigoxd jou jus)xe ay) 0] *asLIR J9JR[ ABUIL IO JSIXd MOU YITUM ‘19PUFT O SaMO Iogeduopy suonediqo iy D
10
JO ouapIAg 1Y) Jo asodind S} 0} pajerarun 10 Pajeral sem Jei) asodind Aue 10] p21Inaur o218 ST.IOHEB}I([O 10 SasuUeADE
QIMIY [YINs 10U 10 JOYIAYM DUE JGIP JO 9DUIPIAS 9Y) UI 0} parisjor Ajeanroads st oSedijiop SIY) JOU JO JOI9TM
adediI0 SIY) I9)E PIINIONS JO MOU JupisIxs 19ap Jo 20UAPIAS fayio Jo ‘Kuerend ‘venuos ‘oo KL1ossnmord
Aug Japun Iopuo o) 108efuopy Jo suonedqo sy 19Yio 1o 103eFON 0] Iopus HWI0I] sooueApe oImny [[V 'd

(41

'L

6



MTG RECORD 202 148

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagos’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shali not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounis paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt,

14. ASSIGNMENT OF LEASES AND RENTS. Mortgagor granis, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases™).

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security depesits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, canceltation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, coniract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Moxrtgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commjngle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and cominissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled fo notify Mortgagor or
Mortgagor’s tenan{s to make payments of Rents due or to become due directly to Lender afier such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mertgagor defanits and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. linmediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the antomatic stay in bankrupicy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings. : ,
Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Moitgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor witl promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section. _

15. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
sec]l)lrity agreement or any other document evidencing, guarantyigg, securing or otherwise relating to the Secured
Debt; “

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or

incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,

Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on

the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial .conditions,

which Lender in its opinion helieves impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the

t(:_?nl;ihrs%n of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
. ibit M.

Q@ ®m B 90

17, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.

Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in defauit. . '

page 3of 6
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collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Morigage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document,

22. INSURANCE, Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurancé shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld, If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause.” Morigagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mottgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to mainfain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow. .

24, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor's
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt, Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the ferms of this Morigage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
puarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation inciuding, but not limited to, anti-deficiency or one-action laws,

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located, This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, atiachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement, If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shail
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Morigage. Time is of the essence in this
Mortgage.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other ‘address designated in writing, Notice to one
mortgagor will be deemed to be notice to all mortgagors. ' .

28. WAIVERS. Except to the extent prohibited by law, Morigagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
Property.

page 5 of 6
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EXIIBIT "A"

Southeast Quarter (1/4) of Section Twenty-two (22) excepl the North 1alf {1/2) Northeast Quarter (1/4) Southeast Quarter
(1/4) of said Section Twenty-lwo (22); the Southwest Quarter (i/4) of Section Twenty-three (23) except .61 acres in the
Northwest corner thereof; North half (1/2) Northeast Quarter (1/4) of Section 'I'wenly-seven (27) and he East Five (5)
acres of the North 33 acres of the Northeast Quarter (1/4) Nortiwest Quarter (1/4) of Section ‘Twenly-seven (27), all in
Township Seventy-four (74) North, Range I'wenty-nine (29) West of the 5th P.M., Madison County, lowa.

AND

Northwest Quarter (NW {4} of Seetion 'Tweaty-live (25), Township Seventy-four (74) North, Ranpe Twenly-nine
(29) West of the Sth .0, Madison County, lowa.

152



