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MORTGAGE

THIS MORTGAGE is made between Pamela Rae Schulz-Brown and David Jay Brown , wife and husband

("Morigagors") and

Midwest Federal Savings & Loan Association of Eastern lowa {"Morigagee").

1. Grant of Mortgage and Security Interest. Morigagors hereby sell, convey and morigage unto Mortgagee, and grant a
security Interest to Mortgagee in the following described property: '
a. Land and Buildings. All of Morigagors' right, titte and Interest In and to the following described real estate siuated In
Madison County, lowa (the "Land”):
The Weast 101,28 Acres of the Southwest Fractional Quarter (SW Fr. 1/4) of Section Thirty-one
(31), Township Seventy-five (75), North, Range Twenty-nine (29) West of the 5th P.M., Madison
County, lowa.

and all buildings, struciures and Improvements now standing or at any time hereafter constructed or placed upon the Land {the "Buildings"),

including all hereditaments, easements, appurtenances, riparian rights, mineral rights, water rights, rights in and to the lands lying in streets,

alleys and roads adjoining the land, estates and other rights and Interests now or hereafter belonging to of In any way peraning to the
fand,

b. Persanal Property All fixtures and other personal property integrally belonging to, or hereafter becoming an integral part of the
Land or Buildings. whether atlached or detached, including but not limited to, light fixtures, shades, rods, blinds, venetian blinds, awnings,
storm windows, screens, lincleum, water sofleners, automsalic healing and air-condifloning equipment and ali proceeds, products, increases,
Issue, accesslons, attachmenis, accessories, patts, additions, repairs, replacements and substitutes of, to, and for the foregoing (the
“Personal Property”).

c. Revenues and Income. Al rents, Issues, profits, leases, condemnation awards and Insurance proceeds now or hereafier
arsing from the ownership, occupancy or use of the land, Buildings and Perscna! Property, or any part thereof (the "Revenues and
Income®).

TO HAVE AND TO HOLD the Land, Buildings, Personal Propeity and Revenues and Income {collectively called the "Morigaged Properiy"),
together with all privileges, hereditaments thereunto now or hereafter belonging, or in any way appertaining and the products and proceeds
thereof, unto Mortgagee, its successors and assigns,

2, Obligations. This Morlgage secures the following (herelnafler colleclively referred to as the “Obligations"):

a. The payment of the loan made by Morlgagee to Borrower evidenced by a promissory note
dated _ September 8th , 1998 _ in the principal mount of $__ 70,500.00  with a due date of _September 1, 2013 ,
any renewals, exlensions, modificatlons or refinancing thereof and any promissory notes issued in substitution therefor; and

b. All other obligations of Mortgagors to Mortgagee, now existing or hereafter arising, whether dlrect or Indirect, contingent or absolute
and whether as maker ot surety, including, but not fimited to, future advances and amounts advanced and expenses curred by Morigagee
pursuant to this Mortgage. )

3. Representations and Warranties of Mortgagors. Mortgagors represent, warrant and covenant 1o Mortgagee that (i)
Mortgagors hold clear title to the Morigaged Property and title In fee simple In the Land; (i) Morigagors have the right, power and authority to
execute this Mortgage and to mortgage, and grant a security interest in the Mortgaged Property; (iii) the Moripaged Property is free and clear of
all lens and encumbrances, except for real estate taxes not yet delinquent and except as otherwise stated In subparagraph 1a. herein; (iv)
Morigagors will warrant and defend tile to the Mortgaged Property and the llen and proidiy of this Mortgage against all claims and demands of
all persons, whether now existing or hereafter arising; and (v) all bulldings and Improvements now or hereafter located on the Land are, or will
be, located entirely within the boundaries of the Land.

4. Payment and Performance of the Obligations. Mortgagors will pay al amounts payable under the Obligations In
accordance with the terms of the Obligations when and as due and will timely perform all other obligations of Morlgagors under the Obligations.
The provisions of the Obllgations are hereby Incorporated by reference into this Morigage as if fully set forth hereln,

5, Taxes. Morlgagors shall pay each Instaliment of all taxes and specilal assessments of every kind, now or hereafter levied against the
Mortgaged Property before the same become delinquent, without notlce or demand, and shall deliver to Mortgagee ptoof of such payment within
fifteen (15) days after the date In which such tax or assessment becomes delinquent.

6. Liens. Morigagors shall not creale, ncur or suffer to exist any lien, encumbrance, security interest or charge on the Morlgaged
Properly or any part thereof which might or could be held to be equal or prior to the Hen of this Morigage, other than the llen of current real
estale taxes and installments of special assessments with respect to which no penally Is yet payable. Morigagors shall pay, when due, the
claims of all persons supplying labor or materials to or in connection with the Mortgaged Property.
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13. Condemnation. Mortgagors shall give Mortgagee prompt notice of any aclion, actual or threstened, In condemnation or eminent
domain and hereby assign, tansfer and set over to Mortgagee the entire proceeds of any award or clalm for damages for all or any part of
the Mortgaged Property taken or damaged under the power of eminent domain or condemnation. Morigagee is hereby authorized to intervene In
any such action In the names of Morlgagors, to compromlise and settle any such action or claim, and o collect and receive from the
condemning authorities and glve proper receipts and acquitances for such proceeds. Any expenses Incurred by Mortgagee in intervening in
such action or compromising and settling such action or claim, or collecting such proceeds shall be reimbursed to Mortgagee first out of the
proceeds, The remalning proceeds or any part thereof shall be applied 1o reduction of that poriion of the Obligations then most remotely to be
pald, where due or not, or to the resloration or repair of the Martgaged Property, the choice of application lo ba solely at the discretion of
Mortgagee. '

14. Fixture Filing. From the date of its recording, this Mortgage shall be effective as a financing statement filed as 4 fixture filng with
respect to the Personal Property and for this purpose the name and address of the debtor Is the name and address of Mortgagors as set forth
in paragraph 20 herein and the name and address of the secured parly is the name and address of the Morigagee as set forth In paragraph 20
herein.

15. Events of Default. Each of the following cccurrences shall constitute an event of default hereunder ("Event of Default"):

a. Mortgagors shall default in the due observance or performance of or breach its agreement contained In paragraph 4 hereof or shall
default in that due observance or performance of or breach any other covenant, condition or agreement on its part to be observed or
performed pursuant to the terms of this Morigage.

b. Morlgagors shall make an assignment for the benefit of its creditcrs, or a petition shall be filed by or agalnst Mortgagors under the
United Slates Bankruptcy Code or Mortgagors shall seek or consent to or acqulesce in the appointment of any trustee, recelver or liquldalor
of a material part of its propertles or of the Mortgaged Property or shall not, within thiy (30) days after the appoiniment of a frustes,
recelver or liquidator of any material part of its properiles or of the Mortgaged Property, have such appointment vacated, |

c. A judgment, writ or warrant of attachment or execution, or similar process shall be entered and become a lflen on or be Issued or
levied against 1he Mortgaged Property or any part thereof which [s not released, vacated or fully bonded within thisty (30) days after Its
enlry, issue or levy. . .

d. An event of default, however defined, shall oecur under any other morigage, assignment or other security document constituling a
lien on the Mortgaged Property or any part thereof, ..

16. Acceleration; Foreclaosure. Upon the occurrence of any Event of Default and at any time thereafier while such Event of Default
exists, Mortgagea may, at its option, exercise one or more of the following rights and remedies {and any other rights and remedles avallable to
ity ‘ ,

a. Morgagee may declare immediately due and payable all Obligations secured by this Mortgage, and the same shall thereupen be
immedlately due and payable, without further nofice of demand.

b. Morgagors shall have and may exerclse with respecl to the Personal Property, all the rights and remedles accorded upon
default to a secured party under the lawa Uniform Commerclal Code. If nofice to Mortgagors of intended disposition of such property Is
required by law In a particular instance, such notice shall be deemed commercially reasonable if given to Mortgagors at least ten (10) days
prior to the date of intended disposition,

¢. Mortgagee may (and Is hereby authorized and empowered to) foreclose this Mortgage in accordance with the law of the State of

lowa, and at any time after the commiencement of an action In forecfosure, or during the period of redemption, the'court having jurisdiction
of the case shall at the request of Morlgagee appolnt a recelver to take Immediate possession of the Morigaged Property and of ihe
Revenues and Income accruing therefrom, and to rent or cultivate the same as he may desem best for the interest of all partles concemed,
and such recelver shall be liable to account to Mortgagors only for the net profits, afler application of rents, Issues and profits upon the
cost and expenses of the recelvership and foreclosure and upon the Obligations.
17. Redemption. [t Is agreed that If this Mortgage covers less than ten (10) acres of land, and in the event of the foreclosure of this
Morigage and sale of the properly by sheriff's sala in such foreclosure proceadings, the time of one year for redemption from sald sale provided
by the stalutes of the State of lawa shall be reduced to six (6) months provided the Mortgage, In such action flles an election to waive any
deficlency judgement against Mortgagors which may arlse oul of the foreclosure proceedings; all to be consistent with the provisions of
Chapler 628 of the lowa Code. If the redemption period Is so reduced, for the first three {3) months afler sale such right of redemption shall
he exclusive to the Martgagor, and the fime perods In Seclions 6265, 628.15, and 628.16 of the lowa Code shall be reduced 1o four (4)
months,

It Is further agreed that the perlod of redemption after a foreclosure of this Mortgage shall be reduced to sixty (80) days If all of the three
following contingencles develop: {i) The real estale Is less than ten (10) acres In size; (2) the Count finds affirmatively that the sald real estate
has been abandoned by the owners and those perzons personally liable under this Morigage st the fime of such foreclosure; and {(3) Mortgagee
In such action flles an election to walve any deficlency judgment agalnst Mortgagors or thek successor In interest In such action. |[f the
redemption period is so reduced, Mortgagors or their successors in interest or the owner shall have the exclusive right to redeem for the first
thirty (30) days after such sale, and the iime provided for redemption by creditors as provided In Sections 628.5, 628.15 and 626.16 of the lowa
Code shall be reduced to forty (40) days. Enltry of appearance by pleading or docket entry by or on behalf of Mortgagors shall be presumplion
that the property is not abandoned. Any such redemption pericd shall be consistent with all of the provisions of Chapter 628 of the lowa
Code. This paragraph shall not be construed to limit or otherwise affect any other redemption provisions contained In Chapler 628 of the lowa
Code. :

18. Attorneys’ Fees. Mortgagors shall pay on demand all cosls and expenses Incurred by Mortgagee In enforcing or protecting its
rights and remédies hereunder, including, but not limited to, reasonable attorneys' fees and legal expenses. '

19. Forbearance not a Waiver, Rights and Remedies Cumulative, No delay by Morigagee In exercising any right or
remady provided herein or otherwise alorded by law or equity shall be deemed a waiver of or preclude the exerclse of such rght or remedy,
and no waiver by Mortgagee of any parlicular provisons of this Mortgage shall be deemed effective unless in writing signed by Mortgagee. All
such rights and remedies provided for hereln or which Mortgagee or the holder of the Obligations may have otherwise, at law or In equity, shall
be distinct, separate and cumulative and may be exerclsed concurrently, independently or successively in any order whatsoever, and as often as
the occaslon therefor arises.

FE021.LMG (11/97) ’ Page 3 of 4

-11981



£V1 202 QU0J3Y 91N LEBLL-

1]

¥ $0 ¢ abud (z6/L1) BWT1208d
3RS pue AJunad pies 1oy pue u) ojjgnd AisioN : . . !
19)58y '§ ueaey i © 86718/ ‘sadx3 uoespuwon AN

gaTiaNa NOSSIVIOD AV 13 1Y 3

i . - ASD
\:@CU O—?f) ’ 'S VVH HILGLA S NAUYM | Fabe’

'paap pue 198 ABUn|oA JIbY} SB BWBS Bt} palnaaxa' 4l 1BUL pabpaimousor  pue ‘juswinisuy Bujohizio) ay) pajnosxe
oyMm puB U] pawsy uosiad |eonuep| eyt eq o} UMOLUY Al o) P
PUEqSNY pue ajim " umoig Aef* paieq pue umoig-Z|[nyds oty Ejolled paisadde Ajeuosisd
‘aleig pus Aunog ples Jof pue u) olqnd’ Aoy B 'pauljsiepun oy} ‘aw atojaq T 8661 * Jequieldasg Jo Aep T (i@ syl uQ

v
s g xiur,
) e C' ST %

' ' " { - seujoy seq 40 ALNNOD
EMO] 40O FLVLS
; umoig-Aep piaeg
% — 866l * Uig Jaquieldes  :pajeq

p]

UMOIg-ZINYIg ey Eowieg ,
A 8661 ° UIg Jequudjdag  :pejuq

"A9VOLIHOW SIHL NOdN a3asva SWIV1O OL 133dS3d
HLIM ALH3JOYHd GIOVOLHOW SIHL HOd NOLLOHLOHd SIHL OL 1HOIH AW dn 3AID ATIHVLINNTOA
| '3OVOLHOW SIHL ONINDIS A9 1VHL ANV :3TVS TWIOIONM WOHd LdAExa ANy SHOLIgIuD
40 SWIVIO IHL WOYd dILI3LOHd S3ISYO ANVIN NI SI ALH3dOYHd AYILSINOH LYHL GNVISHIANN |

866L '8 fequieldeg:psieq

. ‘ajqedad pue anp Aje|pawiw aq o} abeBuoyy pjes Aq painoes
swns ay) fo |8 asejpap ‘uopdo s)f je ‘ABw Nueg ay} ‘Juasu0d uaNum Joud spjueg ayl Inoyym paubisiapun sy Aq pausjsuel fo pjos 8| Apadoid
PlEs \f 1solaju} ue to upiay o} pauajsl abebioly eyl Aq pamnoas Auadoid (was ay) Jo pad Aus Jo B J|  AUMIJLOMd 20 HIISNVHL
« - "SUOISIAGL JeuolippyY ‘L2
*Aqe13y pamnoas sjou Aosspuord yous Jo Adoo B yum JoyiaBoy ebebuopy sy jo
Adoa e jo 1djeoas ayl abpajmolnor Aqaley siceBuop uswisy) jqeq jo seidos jo ;dleoeu 10 jJuewefpe|mownoy 92
-Apadosd pabebliopy
ay) jo Aue o} s8 uopdwexs jo syybp B semEm pue Apsdoid pabebuop eLu 0] pus u| auBYS aAunquls[p pug pueajsawoy 'lamop jo sjybu
Ile saysinbufjas Ageiay pauBjsispun ay) o yoeg -eleyg eAnnquIs|q pue peajsewoHy “Jemodq jo syBiy jo esesjey ‘sz

‘BMO| JO 31BIS AUl JO SME| AY) Yiim S0UBDIODDE U] PANISUCD ple Aq powieacB aq jeys abubuol s|yy, "MeT BU!U.IBAOE) ‘ve
) 'Joasay suostaosd ay) suyep Jo jeadiaiu) o] Pasn ag o] 10U BIR puB AjUO 0UIJUBALOD
o} ore oliebuowy sy Jo sydesbered syl jo sBujpesy puw suopdes syl speuod ay) o} Bupioooe Jepusb lansu Jo aujuwR) sy nosew
sg pus ‘faqune jeinid Jo JenbBuis ay) uy ew pafuisuoo aq jjeYs ‘joaiay Juswebpapmoinos Bujpnjowi ‘upley paupuon seseiyd pue spiop
‘sojued 9y} jo sufjsse pue siossanons 'sanejuaseldss jebe) eajoadsal 3y} jo Jjeueq ayy o) ainuj pue uodn Supulq 2q eYs uRlay pauleluoD
suawaaiBe pue sjueusros ‘syybpt a2yl suondea 'sjuefy lepuer) lequnN ‘punoqg sufiissy pue siosseaong ‘gz
‘aabebuopy o} siobebuopy Aq sjgeded pur anp Apibpatuw
8q ieys sunowe yong aBebuopy siy) Aq painoas sioBebuo jo suojedngQ jEUCPIPPE BWo%eq |jEYS SUSWIJISU YONS AUR JO UO)eploosl
3yl yum uojoauuco uj aabebuopy Ag pelnou) sesuadxs Auy "sjuswRlms UopEnujuoo pue spuswelels Gupueuy ‘syuswasibe Aunoas puojppe
‘o paywiy tou g ‘Bupnpu ‘Auadory pabebuoy eyl o) joadses yum asbeBpop jo 1sessqu) Awnoss ay) 199104d Jayung o) pus efebuopy spy
jo ual| au) asuapae J3yLN) 0} padnbai Aigeuosea) s Asw s suBWINIISY [BUOKPPE Yyons sabeBlop Ol JoAjep puUE 2]N0aXa Apdwoid 'asfieBuop
jo isenbat 2yt 1B fim siobebyoyy ‘suopsBiao ays jo Iy U Juswwled mun awy o) swj woy pue awp Aur Iy "SEIUBINSSY JOYMN 22
"PAW 08 SB Padiojis puB PanAsued 'UsPMM aq o} pawsap aq ||BYs uojspold yons uay) a|qessiojus pug s
‘PiieA 8wooaq pinom 1 uofsiaoid yons Bupiwy Ag 1eyl Ing 'uapum se ajqeaolojusun Jo '[eayy ‘peau) s) abeBuopy sy jo uoispord Aus 18y} spuy
HRo2 B ‘uoseal Auw 1o} 'j) pue 3|qeaziojue pue PIEA aq OF ANWUCD |[BYS pus Aqalay) paloee B 10U |BYS sucjsiaoid Bujusway syt "wed u) Jo
8joyM Ut a|qeaolojuaun Jo [eBaj)| ‘pljeau| ac o) pjay aq 'uosead Aus to} ‘|jeys sBeBuoly s)y1 jo uopiod Aus Jusie sy uj ‘fyNqesenss "1z
'saojlou jo BumB
atn Jo} ydasBesed spy up papjaosd Jeuusw aq; up Aped ajqeo|idde ayy Ag Bupum up pejsublsap tayeoial sB ucsiod Jo 8saIppe Jaylo yons o} o

F092G Vvl ‘uojbujang
| 19605 UO[SING Gege
EMO| UJIBJSET jO UONEID0SSY UEO] ' SDUIAES [E10Peq 1S0MpPIN

:0) 'asbebuopy o1 §| 'q

T G2¥L9 Tl "ueunE] v

L1l Xog | WY
UMOIg AB® PIABQ PUE UMOIG-Z|NjJS 68y Bjoled

:0} ‘sicfebyop o} J| B
'SMOj0} sB passalppy ‘pasajsifies Jo paijian was 'pedaid sbejsod ‘jlew seielg paNun oyl
1| palscdap 1o paseaep Ajpuosiad usym usyb pawsap pue Bupum uj aq |jeys JapunaJtal} usalB sq o) paynbai seapou gy *SeINON ‘02




