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OPEN-END MORTGAGE

Account No,
-

NOTICE: This morlgage secures credit in the amount of g %; ;5—% on . Loang and advances up fo fhis amount,
together with interest, are senior to indebledness to other creditors er subsequentfy recorded or filed mo ngages and fiena,

THIS OPEN.END MORTGAGE ("Security Instrument) s given on AUGUST" 297H . 1998 )
The mongagor js o : ("BormWe:"j. This Security
(indicate marital status}
Instrument s given to Amerlean General Finance, Inc,, which is arganizeq and existing under the laws of Delaware, and whose address
is

lowa (" aner.
THobSE"
(U.S. ¢ TIT52.00 3wk

t and Disclosure Statement dateq the

ument ("Note"), which provides for manthly payments, with the ful debt, if not pald eariier, due ang

Payable as provided in the Note, This Security Instrument Secures to Lender {a} the Tepayment of the dept evideneed by the Note, with
Intsrest, and ajf renewals, extensions and modifications; {b) the paymeny of all other sums, with interest, advanced under paragraph 7 1o
protect the secutity of this Security instrument; {c} the performance of Borrower's Covenants ang agreements under thjs Securily
Instrument ang the Note; ang {d) the unpaid balances of loan advances madg after this Security Instrumeng is delivered to the fecorder

for récord. For this purpose, Borrower .domgiﬁfwongage, grant and convey to Lender with Morgage covenants the following
described Propeity localed Jn Counly, lowa:

and his hejrg, assigns, andg
Successors, forever, against the lawfu) ojg ims and demangs of all persens,

C15-00012 X} fowa RevoMng First and Secong Morlgage (2-90)
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10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the lime for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of Borrower shall not
operate fo release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16.
Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security Instrument but does not
execule the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower’s interest In the Properly
under the lerms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or olher loan charges collected of to be collected In connection with the loan exceed the
permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the penmitied limit;
and (b) any sums already collected from Borrower which exceed permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice lo Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided In this paragraph.

14. Goveming Law; Severability. This Security Instrument shall be govemed by federal law and the law of he Jurlsdiction in which
the Properly is located. In the event that any provision or clause of this Securily Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secuyity Instrument.

16. Transfer of the Property or a Beneficlal Interest in Borrower.” If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without Lenders prior
wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securily Instrument. However,
Ihis option shall not be exercised if the exercise of this option by Lender is prohibited by federal law as of the date of this Security
Instrument, .

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notlce shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any remedies pemmitted by this
Security Instrument wilhout further hotice or demand on Borrower.

17. Borrower's Right to Reinstale. To the extent required by applicable law, Borrower may have the right to have enforcement of
this Security Instrument discontinued, Upon reinstatement by Borrower, this Securily Instrument and the obligations secured thereby
shall remain fully effective as if no acceleration had occurred

18. Acceleration; Remedies. Except as provided in paragraph 16, if Borrower is in default due 1o the oceurrence of any of the
events of default provided in the "DEFAULT; TERMINATION AND ACCELERATION BY LENDER® provision of the Note, Lender
shall give Borrower notice specifying: {a) the default; (b) the action required to cure the defauil; {c) a date, not less than 30 days from the
date the nolice is given to Borrower, by which the default must be cured except if this morigage secures agricultural land, as defined in I.
C.A. 172C|, then a date not less than 45 days from the date notice Is given; and {d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Insirument, foreclosure by judiclal proceeding and
sale of the Property.  If the defauit is not cured on or before the date specified in the notice, Lender at its oplion may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitied to coflect all expenses incurred in pursuing the remedies provided in this paragraph 18,
including, but not limited to, and costs of title evidence. If this mortgage secures a debt of $20,000 or more and is secured by
agricultural land, as defined in .C.A. 854A.1then Lender shall obtain a mediation release under [.C.A. 654A.11, or have a court
determine ai*=1 notice and hearing that the time delay required for the mediation would cause the person to suffer imeparable ham,
before initiating foreclosure proceedings pursuant to Chapter 654 of the lowa Code. If the tract of real property described hereln Is less
than ten (10) acres in size, it is further hereby agreed, pursuant to Seclion 628.26 Code of iowa, that the period of redemption after sale
on foreclosure of this morigage shall be reduced to six (6) months, provided Mortgagee waives in the foreclosure action any rights to a
deficiency judgment against the Mortgagors which might arise out of the foreclosure proceeding. If the tract of real property descrihed
herein is less than ten (10) acres in size, it is further hereby agreed, pursuant to Section 628.27, Code of lowa, that the court in a decrae
of foreclosure may find affimatively that said tract has been abandoned by the owners and those persons personally liable under this
mortgage at the time of such foreclosure, and should the court so find, and if Mortgagee shall waive any rights to a deficiency judgment
against the Mortgagors or their successors in Interest in the foreclosure action, then the period of redemplion after foreclosure shalt be
reduced to sixty (60} days.

19. Lender in Possession; Assignment of Rents. Upon acceleration under paragraph 18 or abandonment of the Property, Lender
{by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and lo coliect the rents of
the Property including those past due. Any rents collecled by Lender or lhe receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees and premiums on receiver's bends, and
then to the sums secured by this Security Instrument. Nothing hersin contained shall be constued as constituting Lender a "mortgagee
in possession” unless Lender shall have entered into and shail remain in actual possession of the Property.

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security Instrument,
Borrower shall pay any recordation costs but shall not be required to paY any other charges,

21. Advances to Protect Security. This Securily Instrument shall secure the unpaid balance of advances made by Lender, with
respect to the Property, for the payment of taxes, assessmenls, insurance premiums and costs incurred for the protection of the

Property,
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