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| REAL ESTATE CONTRACT- INSTALLMENTS

Rty

ST
ITISAGREEDhis_16th  dayof _October .19__98 | by and between
Charles Wayne Allen and JoAnn_Allen, Husband and Wife
ofthe County __Madison . State of lowa, Sellers: and

Ralph E. Hanson

of the County of Lucas . State of lowa, Buyers,
That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises, hereby
agree with the Sellers to purchase the following described real estale situated in the County of Madison

State of lowa, to-wit:

SEE ATTACHED EXHIBIT A

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of litle as may be
below slated, and certain personal propery if and as may be herein described or if and as an itemized list is attached hereto and

marked "Exhibit A" all upon the terms and conditions following
1. TOTAL PURCHASE PRICE. The Buyers agree to pay for saxd property the 1ol of § 3 2 Fi 0 0 0 . 0 0 due ond payable at

Charles Wayne Allen in WINTERSET, MADISON County. lows. s lollows
te) DOWN PAYMENT of § | “ ”““ ““ RECEIPT OF WHICH (S HEREBY ACKNOWLEDGED: and
() BALANCE OF PURCHASE PRICE.S____ 22 (00000 wwews  $255_44 per month payable in
a single sum on or before the 16th day of each and every month
beginning November 16, 1998 until all of said principal sum and
interest on every part thereof at the rate of 7% percent per
annum from October 16, 1938 payable monthly is fully paid.
This contract is amortized for 10 Years.

16th

1. POBSESSION. Buyers. concumanity with cue performancs on their part shal? be entdled (0 possesson of 324 premeies on Ihe day of
October .19 9B | sodthecestter s0iong a5 they shall parform the cbligations of tus contract H Buysrs ere takng subrect 10 the nights of
lnnseos and are entitind (0 renials herefrom on end after date of POSSESTON. 80 INKiCEe Dy “yes™ in the space foliowang

3. TAXES. Seilers shatl pay \
taxes to date of possession.

and any unpaid taxas thareon payable i prior years Buyers shall pay any Laxes nol sssumed by Sellers end all subseguen! taxes before same becoma delmguent Whosver may be
responsible for the payman of saxt laxes and 1he special oasessments f any each yead sha'l fumish 10 1he other parties evidence of paymen of such itams not 1ater than July 15
of sach yewr Any prorstion of taxes shall be based upon the taxes for the year currently payabls uniess, ths partiss ststs otherwiss.
(Dwcide_ for youzs#™_1if that formuia 13 fawr @ Buyers are purchasing a kot with newly bult improvemants).
4. SPECIAL ASSESSMENTS.  Safters shall pay lhe specisl assessments sganst tus property {Strike out erther (8) of {b) below )
(m) Winch_if not pard, in Ihe yaar 19 . would bacome delnquent and all assessments payabie pror (hereto

{b} Which ore & lien Ihareon as of

(Dara)
(€) Inciuching all sewage disposal sssessmonts for overage charge hersloions assessed by eny murmapalily having uaiscection a3 of dels of possesson

Buyers, except a3 above siaied. shall pay 8l subsequent specis! sssetsmenty and charges before they becomn delnguent

. MORTGAGE. Any mOrpage o encumina Ce of  4oTlar nature BYAINS! the 3d propeny shall be lmaely pasd by Sellers 30 83 ACt 10 prepudice the Buyes’ squdy haren Should
Sellers fal to pay. Buyers may pay any such sums i delault and shafl rece:ve cred.! on this contract for such suma so pard MORTGAGE BY SELLERS Selters, thox succossors m
intere3l Of asugns mey. end hareby resoive tha nght 10 8 any Lima mongage (hay nght, 10le o inleresl in Such preanses O 1O 1enew or exlend any exising marlgege
for eny smount nol excaednyg % of the then unpad balence of the purchase prce berein provided The mteres! rele end amortization thereof shall be No More
ONETOUS than the nsialiment reqguirements of this contract Buyers hereby expiassiy consent Lo such @ mortgage and agres 1o axscute and deliver all necessary papers to aid Sallers
" secunng such 8 morigage which shall be pRor and o amourt 10 any of Buyesrs' then 1giis N 48id property DEED FOR BUYERS SUBJECT TO MORTGAGE If Buyers haove
reduced he belance of Lhis contrect o the smount of any erisimg MoNgage balance on sexd premeses hey may ol ther oplon, s33ume end agree [0 Py said Mortgope accordng lo
s terms. mnd subjact to such Morigage shall recers a doed [0 S8 premissy o Selers. al thew option, Bny lme befors Buyers have mades such & MoMgage cCoOMmMEMent may
raduce or pey off such mortgape ALLOCATED PAYMENTS Buyers. in the svent of acquining thus property from sn equaty holder wnstesd of @ hokler of Iha fea Litle. o4 in the Bvent of o
mongege Ao sied [remmes reserve the right.  reasonably necassary for thar protection 10 dvide or sliocate he peyments [0 the ineresied paries #s thenr nterests may
apposr. SELLERS AS TRUSTEES Sellers agree thal they will colect no money hergunder in #xcass of (he amount of the unpasd balence under the lerms of ths comiact less ihe
olel amount of the encumivance on the interest of Sellers oF thew e1sgns i sad resl estals, and ¢ Seflers shall hersafler coliect o recarva any Monays heveunder beyond such
amourk_ they shall be consdered and hald a1 collectng and recenng 38:0 money a1 the agent and trustes of the Buyers for the use end banefil of the Buyms
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6 INSURAMCE. Enx s may be olherwise included 1 Ihe last sanlence of pa:agraph 1(b) above. Buyers 83 and (rom saxd daie of possesson shall constantly hoor n lorce
nsurance. preiums (herelore 10 be prepad by Buysrs (wihout nolics of demand) aganit s Dy (ve lomAado and Ofir hazards. Cosuslles 8nd cONNQencies as Solkes may
reasonabty r -c\ndlbuwmmgl.uvmmu,monormunmptnmdmudprmusmmyww:ropm whach may b the subyed of s conliac. n
compankes o ieasonably aproved by Sellecs n an amount not 833 than the full Nsuable valus of such Mprovements gﬂlonal gvm‘ly of NOl lass than the unpsd
%u\asa&u herown whchever BMount 13 sMalier with $uch s ance payable 10 Seflors and Buyers as ther vierests may UYERS L PROMPTLY DEPOSIT SUCH

LICY WATH PROPER RIDERS WITH SELLERS for e further secunty for the payment of Ine sums heran mentoned ihe aven! of any such casually loss. Lhe nawance
procoeds may be used under Lhe JPekon of Ne Sellers 10 replaca o rgpas ihw (033 f tha proceads De sdequate. U NO1, 1hen sne GIher rEaSONEDHe apphcation of such funds
shall be made. but in any evend such proceoeds shall stand as securty for Ine payment of the cbigauons heren

7 CARE OF PROPERTY. Buyers shall take Qood care of us property. shall keep (he buid and other IMprovemanis now of haraafiar placed on the sad umwood
and reasonabie repar and shall not syure, destioy of /emove e 1ame dung the Ife of thus ad Bupers shall not maks ary matensl skeration N $ad (FeMses tha
wrillon consent of the Sellecs Buyers NOL use O penmul 3axd premids 10 be used tor any illegal purpose

& LIEN3. No machanice’ lien shall be mposad upon of {oreciosed aganst the real 8siale descnbed herein

9 ADVANCEMENT BY SELLERY. I Buyers fail to pary such taxas, 3pecil 253033ments and smaurance and effect necessary rapaire, a3 above agreed Sellars may. but need nol.
Pay such laxes, $pec:al #3363mants INJuBNCe ad make necassary repairs, and 31 sums o advancad shall be dus and payable on demand or such sums so advancad may. al lha
siection of Sellary, ba 3oded 10 the prnCipel BMount cus hereunder 8nd $6 sacured (F or Buyars rights 10 make sovancements, tae paegraph 5 above )

10 JOINT TEMANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. If anc onty if, the Sellers immadalely pracac:ng this sale hold (he 1ila to The above Goscrited
property n Jont 1enancy. &K such it lenancy has nol later baen dastiayed by operaion of law or by acts of the Seilars, (i sale shell NOL consLiule such desiruciion and the
proceeds of this contracl, and any conlnung sndior recapiured nghts of Socers N smd real estate. shall be anda coninue N Sellars a3 10"“ lonunts with rights of suvivorstp and not
88 lenants in common, and Buyers_an (ne ¢vent of Ihe dealh of ona of such (ot lananis. sred 10 pay Any balance of 1M proceads of th conlracl to the Surviving Sel'or (o Sellers)
and (0 8Ccept daed sotely from vm or them conssient with paragraph 14 below unioss and eazepd this paregraph 13 sttichen from 1hip agreement

11 SELLERY. Spouss f nol Ukeholder mmedalely preceding this sole shall bo oresumad 10 have #18cuted Tus nsirument only 1of the puposa al .l.hnqulc’:’r’\& all oghts of
Oawer, homesiaad and d:sintaive shave andior N COMPEinds wilh saction 561 13 Code of kowe. 6nd 1he use of tha word “Sollers™ n tha parled porLon of thes tacl, wihoul
mare shall not rebud such Prasumpuon, NOf IN 8Ny way onlarge o 8xiand 1he previous interest of SuCh SPOUSS 1N 4.0 Koperty. OF 1n the sale procesds. no! bind such SPouUss BxCADY
o3 aforesmid, to the terms and provigions of tha conlracl

12 TIME 13 OF THE ESSENCE. Tima 13 of ine essance v thus Agresment Faiure to promplly assert nghts af Sallers nere.n shat nol howaver, bo waiver of such nghis of @
waiv@r of any sxushing of subsequent delaull

43 EXCEPTIONS TO WARRANTIES OF MTLE The warmaniws of e n any Desd made pususn [0 s cONrAC! {Soe paragraph 14) shall be wiahoul (eseralion of

m.ml-ncauon EXCEPT [a) Zonng Dlg'ﬂml- (b) Such resinclive COvaNants s May be shown of fecard, () Eug-nonu of tacorg, it any (d) As hmutod riz paragraphs 1.2 3 and 4 of

18 comracl, (8) Sellors shal grve Special Warranty a3 [0 the penod alier equiabie uille passes [0 Buyers. () Spouse if not tulenoldér. nead nol join th any warraniies of 1he dead
wniess olharwtse StDUEBIed

[C)]

{Munoral reservations of secord?)
m)

{Liens?) (Eazamants nol reconded?) {ntoresis ol other paries?) {Lassoes?)
14 DEED AND AGSTRACT BILL OF SALE. U all s8x3 3ums of money and uderest are pad 10 Saflers dunng Lhe kis of tus conteact. and 8l olher egroements o porformance by

Ruyass hava been compbed with, Sallars will 8x60ute #nd deir-ed 10 Buyers 8 Warranty Deed cony 32 PreMuaas i fee IMPIe pursudnt
10 and in confomuly with Ifus conlract and Selers wit a1 thes ime dedives 1o Buyers an abstraci showing merchaniable 1.tle i conformuty wilh 1his conlract Such abstract shalt begin
wih the governmani paten [Lnless purbuant 1o the lowa Stale Bar Associaicon [ile standaras INovs 11 L3 ser requurement 83 1o perod of absirecing] 10 210 prafmses and shall show
itlg (harato n Sellers as of dae of thus CoMracy. of 08 of Such sdvter date  8nd as designated M Lhe Neal Letence This CoNlrac! supe sa0es 1he previous wiilten ofws of Ruyes

10 buy the above described property whuch was sccepled by Sellers on the ) day of .19 Sefers shall also
pay ihe cos1s of any abItacing Gue 10 al or o Iho;«sonal efads of Sellers resuling i a change o Iife by cposalion of [aw or otherwisa 1 any personal piopeily 1S o
pan of this agreament hen upon dus mmT«s. ollers shail execute and dalrved o Bill of Sala consistant with the lerms of Ihis conact  Sellors shadl pay afl laxes on
8ty SUCH parsonal properly payadie in 19 . and all Laxes thareon paysble phor tharars

15 APPROVAL OF ABSTRACT. Buyers have #xpmured (hae abstract of Litte 1o Uns propenty and such abglract i3 accopled

16 FORFEITURE. i Buyws (8] fail 10 make the paymants sloresowd. of any pan tharecf. &3 sama becoma dus o [B) 181l 10 piy 1he taxes & special assassmens or charges. o
any part Inereo! ned upon 38Kt property OF 83368960 .?unn it by sny taxng body bafore any of such itams bacome el %, of (c) fad (D keap the property ingured, o (d] tail
to {ec it n raasonable ¢ ¥ 83 horoin requred, or (a) fail 1o o any of Ihe agrewmants as herein Macde of reque sy, then Sellars 10 aadilon 10 Bny nnc!all othar legal and
oquiable remedios which they may hava, st tharr oplon, may proceed to foden snd cancel s contract 8 provided by law (Chapler 656 Code of lowa] Upon complation of such
fortmture Buyers ehall have no r-v‘t of reclamation or nsalion fof Moy Pax, O IMIOVEMANts Mads. tul SUCh PayMents and/or unprovemants d any shal be retanad and
hep! by Sellors as compensalion for tha use of sed pio, . and/or a3 Ixundated damagas for bragch of this contract | and upon complet:on of such forfenua, d the Buyers. oc sny
olhar person or persons shall be In possesson of $8kd rasd astate o any thereof, such party o 193 1N PO33034ION shall 8l once paacatully remove therefiom, or 1ailing 10 do
30 May ba traaled as lonanis hold.ng ovr, unlawiully efter the expiraiion of Iease. and may accordngly be Cus1ed and removed a3 Such s pIOvided by law

17 FORECLOSURE AND REDEMPTION. If B.lgql fai 16 hmaly ?odnm\ tus contract, Setars. @ hay oplion, May elect 10 declare he anive balance immedunely dus and
payabde ofter such nOLCe. 1If any. 83 may be raquired by Chapted 654, The Coou Thereatier this contract ma“ ba foraciased in equily &nd INe COWT May PPOVE 3 FOCOVOr 1O loke
immediala possassion of ihe properly &nd of the raverues ond KCoMe GO thed efrom and to rent or Qulivale the same as 10CHvef May deem best for the niacost of all
paiiies concernad. and such receed iNal be kabls 16 accounl to Buyors onty for the nal profas afise apphcation of ranls 13sups and profits from (he coMs And axpensas of the
recamvership ond foreciosure and Lpon the cont/act obligaton - . )

It s ogread that 4 lhag conradt covers less than (an {10} aces of land and n the avent of the foreciosare of 1'vs CONTECT and sak of the aperty by shardf's 330 n such
foreclosure procesdngs, (he ime of one year for re0emELon irom saxd sake provnded by Lhe slatules of the State of lows shall be reduced (o mss } moning prowded the Saliers. In
such aclion hila an $18Cion (0 wanve any dafiency ;m orglmﬂ Buysrs whech may anss out of Ihe ioreciosure procesdings oM 10 be consisient with the prowisions of Chapier
szg ol the Lowg ?oo« It iha rmmflmlg:uod 13 80 1 . for he ul:r rwoe (3) months atier sals such ngnt of redemption shall be exchusive 10 1he Buywrs, and I1ha 11ma peaods
n oeu(;n:&? ,szalsuugszsngt; mcm;mroxmgmx(qms 0 i oll of the tvee | 0T

1L 13 furthesr agraad that O rooul?bon afier 3 for V] ] 3 Contract shall be reduced o Eixly ) days if & 04 {0liowng conuingencias dav ( he
a4l wstala 13 loss than tan (10) acres m 520, {2) the Cour finds affumatively that the sad (eal esiale has been anaonw by tha owners and Lhosa persons wmlwma unded
1his contraci al tha tme of such [orecioswre. and (3) Sellrs i uch 0CHON 10 N BCLON 10 warve &y dnl-umgumm apmns 403 Of thar successor 1n wierast n such
aciion It tha rodof.?won ponod 19 80 reduced. Buyeds of 1haw SUCCESIUN 1N NTEFES! OF Lha owner shall have Ihe sxclusive lo redeam for the fxyl thuty (30) days aher such sale,
od for tadmuxmgyamusn cvided r Sections 628 5. 628 15 and §28 16 of the kowa Code | be reduced (o forty (40) days Enuy of appearance by

pleading or dockel antry by or on of Buyers shall be prasumplion that the pe ¥ 13 nol abandoned such redempLon penod shall be consistent with ol of provisions
of Chaples 628 of the Yowa Code This paragraph shall nol be consirugd tg limd o rwiss lec! any othe 1 10r provisions contawned n Chapler 628 of the lowa Code

18 ATTORNEY'S FEES. Incase of ary schon, of m sy procesdngs n any Court 1o Collect any sums payable of 36w ed herom, of 10 prolect e ben or tile hecan of Sellers, or
n any other case pot;u!lod by low n which gtlomey ‘s lses may be cobwcied from Buyers or wn upon them. or upon |he above descnbed proporty, Buyers agree 10 pay
reasonabie aliomeys’ [ves

19 INTEREST ON DELINQUENT AMOUNTS. Erher pary will pay inlerast ol the heghast legal contradc] (818 sppicabla 10 @ naturol person (o the oher on all AMouNts hasen as
and after they bacoma delnquent, A/’ ON Cash reeIONEYy Bdvancad by Sither POy Pursuant 10 Ihe 1B8rMs of this CONLACL @8 POIECtvE CiIshur SaManis

: 20 ASSIGNMENT. hu:’:ul:mol the ulm-gm ol ths mrt.lldA:y “uJ;‘ ol the pm-o‘;\.aﬁmnpt noucol um |b.b| rvon'1g1m othar pt-mn_fwhn shl.'.ll at he :rr'w of such r\ouo? be
nishied wilh ouplicate of s, alﬂq\ment such asmpnors 5 ASIPOMENL Aol lerminala lability of the assignor 1o parform_ uniess 8 $PACIHC 1EI8a4e 1Y Wi
I Qrve:N and ugm‘: by the oihar party 10 IRis cdnirec ¥ 4 b e

21 PERSOWAL PROPERTY. If tus contract inchudes (he sale of any personal proparty, then in the event of the forfeiture o foieciosu e of 1his COMICE. SUCh Cpedly shall ba
CONSHIIIed m\mlw\mm tha real sstate sbove descibed ond any such Teemination of Buyors’ ngnts 1n saxd raal estale shall concuirenlly oparne 03 e fodfeilure of lorecioswe
hatec! aganst all 3 patsondl propeny

22 CONSTRUCTION. Woras and pivases heren incCluding achnowogemenis heceol. snall be construed a3 in the sngular or pral number, 8ad as Masculng. MminAe of
neuler gender accordwi Lo the context See paragrach 11 abave for constiuchion of the word "Sellers ™

23 RELEASE OF RIGHTS. Each ol 1ne Buyeis heraby ralinquishes all righls of Sower. hoasiasd and diinbutive thare iIn bnd Lo the proparty and warves all ngits of exemEnon
as to any of tne propeny

24 LEAD-BASED PAINT NOTICE. Happiicablo soe allached Discioswe of Infomuadion on 1 000 -Based and/or Lead-Based Pant Hazaids

25 SPECIAL PROVISIONS.

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, |
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO

CLAIMS BASED UPON THIS CONTRACT.
oo
Dated: October 16, ,19 98 /iz‘jf/\ < -//l,m_n_

v RALPH E. HANSON
Dated:0 ctober 16 ,1998 '
A
L o ALl € i /

" / SELLERS 1 S
{ tonnN ALLEN RALPH E. HANSON
— WINTERSET. IOWA 5909 Grand Ave.

A —TOWA SELLCAS ADDRFSS Des Moines, Towa 50 PUERS Aooress
STATE OF IOWA, ) Polk COUNTY. 13
Thxs INsSrument was scknowledged balore me on Octoher 16 .1998

¥

W-—Ra_]_ph_E_'__Hansnn as-Buyer P
/ \ 4 o } j /[‘
A b, (4 g
‘:- . U . Notary Putse
Kok IRV
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STATE OF 10WA
i3
County of P

On mu._._Qe@____.d.y PY ST ( [k oF =1 o 1 - 2O OOV DSOSV, D3 b 199§3

before me, _mf_z&__t__@{éfm e e _ — i avvaey A Notery Public ia and

for the Caunty o”ﬁkc.i g\ﬁeoop[nwa. personally appeared -———C-har198—”&-yne—Al—l@n—a§]d~gGAnﬂ—A—l—]:e-ﬂj——Huﬁ Cemm—
band and Wife

—_——— . . s ot et et 4 e 211 e b 212 1 s o £ s 114 s it et 1 2 s e e e e - £O 1€ KDIOWD 10 be the pcrsms.....‘_..
pamed in and who ezecuted the foregoing insttument, and ackogwledged ther_ .. _!:h_EY__ [P
executed the same a5 _thei . o v-eew.voluatary sct and deed. /
— I g 77
- CATHERINE ANNE WELTHA ,
% | A COMMISSION EXPIRE'S S o Madise
’ ; Juna 29, 2001 Notary Public in and for #R County, lowa.
oW .
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4AANSON LOCATED IN THE SOUTHEAST

| E}(% (bﬂL A@

TER OF SECTION 35, TOWNSHIP 76
th P.M., LOCATED IN & FORMING A
MAD ISON COUNTY, IQWA.

16th AVENUE

N 0U*04'41"W
1319. 05"

LEGAL DESCRIPTION:

Parcel "A", located in the Southeest Quarter of the South-
east Quarter of Segtion 35, Township 76 Nerth, Range 28 West
of the Sth P.M., located in & forming a part of the City of
Winterset, Madison County, lowa, more particularly described
as follows:

Commencing at the Southegst corner of Section 35, Township
76 North, Range 28 West of the Sth P.M., Madisen County,
towa; thence North 0°04'41" West along the East line of the
Southeast Quarter of the Southeast Quarter of said Section
35, 329.23 feet: thence South 89+29+t42n West, 33.00 feet to
@ point on the West right-of-way line of 16th Avenue, which
is the Paint of Beginning; thence North 0+Q4'33" West along
said R.O.W. line, 215,30 feet to a point on the South line
of Lot 8 of Patricig Acres, an Officigl Plat; thence North

BB*43'27" West along the South line of said Lot 8, 240.27
“.feet to the Northeast cornar of Lot 9 of said Patricia

Acres; thence South 1°07'37" East along the East line of
said Lot 9, 222.78 feet to the Southeast corner of said Lot
9; thence North 89°29'42" East, 236.13 feet to the Point of
Beginning. Said Parcel contains 1.197 acres.

DATE OF SURVEY:

August 8, 1998

SCALE: 1" = 100"

o 572258

My Ecese ccaewal dac s Deceber 31, /2.9

N T
~ D - [P
& /AN ROOBTETLR
$ License wember 6308
ol "
-‘aﬁ LJ (—-——Q.EZ Pages or sheety cavered by s seal:
100 200 300
T I I
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