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. MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on OCTOBER 19, 1998 ' - The mortgagor is

THOMAS E HELMS AND BARBARA R HELMS, HUSBAND AND WIFE

("Borrower"). This Security Instrument is givento NORWEST MORTGAGE, INC.

et

hich is organized and existing under the laws of THE STATE OF CALIFORNTA » and whose

Wi
address is P.o. BoOx 5137, DEs MOINES, IA 503065137

("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY FIVE THOUSAND AND 00/100
Dollars (U.S. $#+#+%165, 000.00

).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides fo

monthly payments, with the ful] debt, if not paid earlier, due and payable on NOVEMBER 01, 2028

This Security Instrument secures 1o Lender: (a) the Iepayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and madifications of the Note; (b} the payment of all other sums, with inferest, advanced under paragraph 7 to
- Protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thig
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in - MADTSON County, Iowa:

ALL THAT PART OF THE WEST 64 ACRES OF THE SoUTH FRACTIONAL HALY

TWENTY-SIX (26) WEST OF THE s5TH P.M., MADISON COUNTY, IOWA, @

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DEg MOINES, TA
503065137

which has the address of 2837 STATE HIGHWAY 92, WINTERSET ' [Street, City),
lowa 50273 [Zip Code] ("Property Address™);

{OWA-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3016 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defanlt if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. T

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. . , :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
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CZD,-6RUA) @506) - Paga 3 of 6 —h



el

£0¢ 0J3Y 91W

. @
E I 9 4o v abeg 90s8! (vIlug- €D

06/6 9L0E wiod

“usunasuy AIn0ag syl Jo pue 10N 2y Jo £doo pautoyuoa auo usAld 9q jeys Rmorog Ado) s Jomorioyq *of
’ "3[qeIDAIS 2q 0]
PIIB[39P 31 SION S} pue JuswInnsuy £)Lnoag st Jo suoistaoad syt pua sy of, ‘uorstaord Sunaruos oy INOYIIM 3091]2 TOAI
99 UEd YIIYA JJON Y} 20 Justunnsu] L1Lnoag sIy) Jo suolsiAcad I9110 199JJE J0U [[BYS IOLFUO0D Yous ‘mef apqearpdde yuam s1o1puoo
910N 33 10 JuQUILISU] AJINJDS SHY) JO asnefo 10 uoistaord Kue jey; 1U9A9 o) Uf *pateao] st Auadord o yomm ur uopdIpstnf
I JO ME] Y1 pUB ME] [eiopa) AQ pawIoaod aq [[eys judwnnsy] Anosg S *AIMqeIssas fve Sumupaor) gy
"ydexdered sty ur papracid se usa1S USA 10PUST 10 I9MOIIOF 0) USAIS US9q JABY O} PaW33p aq [[eYs WSWNNSUf £ILI93g
SIp Ui 10} papraoid aonou Auy “Iomollog 0 9010 £q sojeudisop Jopua sseIppe 19110 £ 10 UIDIOY PalBIS $SAIPPE § Jopua
01 [fewr sse[o 18Ky AqQ waAld 9 [[eYS IapuaT 0) sonou AUy “IOpUIT O} 201I0U Aq sareudisop 1omoNog ssaIppe 12y0 Auw 10
ssaIppy A1adoid a1 01 Paroalp aq f[eys 010U Y], ‘POYIOUK INYIOUL Jo asn sombar mef s[qestidde ssajun qrewr ssejo 153y £q 1

* urewr Aq 10 31 Bupaalfap Aq uoAIS 3q [[eys JuswnnsU] A1moag sty uy 107 papracid 1omoliog 0f aopjou Auy *SRMION b1

‘310N 91 Iapun sFmeyo jusukedard
Auwe jnoypia juswidedard [erued v se pajeon) aq (1 woponpar oy ‘ledourrd soonpar punjar B Jf ‘lamoriog o} juswked
10311p & Fuppewr £q 10 9)ON o3 Japun pamo [edound oy Suronper £q punger siy) oypw of 950012 Leur I9puI “IaMoLiog
01 Papuryal 9q [[1s S pannuiad papaddxs YoM I9mo1Iog oty pajsef[oo Apealjs swns Aue (q) pue.puuy pannuzad a1 o3
98IRYD 91 30npPaI 0} AIRSSIOSU JUNOUR A1) £q Peonpai aq [rys 99reya uvo] yons Aue () ‘wo ‘symny panmeiad o) pasoxa uro[
S} WA UOM03UI0D UT PIRII[0I 3G 0} 10 PAJIS[[00 SITIEYD URO[ I9TIO 10 1S2IA)UT 341 Jeyy 0s pajardiour Aeury ST me[ Jeip pue
*$9TIBID URO[ WINWIIXEW $13S YATYM ME[ € 0} J09fqns §1 juummysuy AnImdag sip Aq pornaas ueoy aup Jx *sadivyy) ueory ¢y
"JUISUOD §, JIMOLIOF JEY} INOYNIAM 0N ST} 10 JUawnsuf £)11003g SIY) JO SULID) A1) 0} PIETaL M SUOHEPOUILIOIIE AUR oyew
10 I83q10} ‘AJIpotu ‘pustxa 0 9915e Kewr Jomoriog 110 LU pue I9pusY Jey; 83918e (0) pue fuawnmsuf LINN0sg S AQ paInags
sums o) Led 0} pajediqo Aqeuosiad jou st (q) SusUnSU] £ILN03S SIG) JO SULIS) oyt Jopun Auadorg o ur js21enn S Jomoriog
et Aaauco pue jueld ‘efediow 0} A[uo Justnisuy Aumoag s1y) Fuudis-00 st (2) 210N 91 9)NI9XS 10U 590p nq JuSIINISUf
£Lumoag sip sudis-00 oym Iomoriog Auy ‘[RIOADS pug utof aq J[eys syuswseide pue sjUBUIACO § Jamoniog ‘.1 yderdered
Jo suorsiaord oy) 01 109[qus ‘1omorIog pue Jspua| Jo suSisse pue s108$990nS I IPauaq pue pmiq [[RYS Judmnisu] £inoag
ST} JO SUaWaIde pue SHULUIACY 9], *SIudIs-0)) ANIQEr] (943 pue Julof fpunog SUISSY pus 510859000 "7
*Apowar 10 111 AU Jo 951010%3
943 9pnfoaxd 10 Jo 1oAtem ® 9q 10U qreygs Apower 1o JySu Lue Fursiooxs un Tapuary £q MUBIBII0] AUY *1S2I9IUT UT SI0S5300NS
S Jomortog 10 IamoLrog Jeurdnio oY) £g opewr puewsp Aue Jo u0sEdl AQ judwnnsu] AINcAg snp Aq paInoas swmns auyt 3o
uopEzILowe AJ1pour ISIMIaNI0 10 juawked 10 oW puajxo 0) ISNJI 10 ISAIUT ui T0ssaoons Aue jsureSe sSurpasdoid sousumIo
01 pannbal aq 10U J[eYS J9PUA-T ‘1SIISIU] UF SIOSSIOIMNS S IIMOLIOF 10 TOMOKIOE [ewdLIo ay jo AHjIqerf st asealar o1 ayeiado jou
1[BYS JomoLIog Jo 382199Ul Ul 10s5300ns Aue 0] 10pua £q pajuesd juomnysup AJmosg 1yl £q poInoas Swns o) Jo UOHBZRIOWE JO
uoneoy1pour 10 Jusurded 10f swp S JO TOISUANXY “IIAIBAN B JON JOPUST Af 0URILIQI0] {pasespay 10N JPMOLIOY *TT
"sjuswfed yous jo yunoure 9 28wy 1o 7 pue | sydeidered uy 01 pairajar syuswAed Apuont o) 1o a1ep anp i suodisod
10 puojxs Jou q[eys Tediouid o3 spsaoord Jo uoneordde Aue ‘Supum up eoife asimiayo IoMmolIog pue ISpuaT] Ssafun)

"anp U] 10U 0 JAYIAM “JuSunnsu] A100ag S Aq paIngss
suns oy 01 10 Lpadord ay jo aredar 1o woneIoseI 01 1YY “vondo i1 e *speavord oy Ajdde puE 103[[02 01 PAZIIOYINE SF JApu]
‘U9AIS ST 201U 8y} AEP Y IaYe sABp Of UINM Japuo] o puodsar o) sjrey Jamoriof ‘safeurmp JOJ WD B 91198 J0 pIRME
e 93U 0] SI9}}0 IOUMSPUOD JY1 JBT} ISMOLIOE 0] 13PUT Aq 010U 15178 “JI 10 ‘19MONIOg £Q PAUOPURE Si Auador o 31

'anp S} SI SUMS Jf} 10U 10 I JUSHNNSU] L)1INAAG SIYl £q paingas suins ay o1 paydde aq
Tleys spasoord oy ‘sapraoad asimIayio mej s[qeatrdde ssajun 1o Funpim ur a918e ISIMISYIO JAPLYT PUB JOMOIIOY SSI[UN *Furye)
Y} 210J9q A[1BIPIWL] PIINDAS SIUMS 3} JO JUNOWIE ) UeY) ssa] St Fuppel ap arojaq Apreipswuun Ayrador a1 jo onea joyisw
Jiey o) yoym ur Auadorg o jo Sunye) Tented € Jo JUdA9 oYl U] “IomozIog 0) pred aq jeys aoueeq Auy ‘Sume) ay) 91059q
Aprerpsumur £1iadold 3t Jo anfea jeyIBw Ipe) o1 (q) Aq PAPIAID ‘Bulye] 93 910Jaq A[9)RIpSUIUL PAINIAS SWINS 3T} JO JUNOWE
Te10) o4t (e) :uonoery Jutmoroy oyl £q payidnmur spasooxd at jo junoww sy; Aq pasnpar oq 11eYs Juatunisu] AJINaag sig)
4q paInoss swns at) ‘Sunim Ul 33198 SSIMISIC IDPUST PUR IIMOLIOG SSI[UN ‘Supye) a1} 250J9q APYRIpIUI] JUALHLYSU] £JTINDAS
ST £Q PaInads swns 9yl Jo JUnoure oy uey) Iawald 1o o jenba SI Supe) oy a10§9q Aeipauniy L1adold St Jo ANTRA 19NTEW
Iiey g gotyam ux L1xadord sy jo Supyer rensed e Jo 1uaAd Sy Uy “Temoitog o1 pred ssaoxa Aue YA ‘anp Uyl 10U I0 ISIAUM
‘Juswnisu] £311moag sty Aq parmoas sums ot o parydde aq [jeys spassoxd 3y ‘Anadoid s Jo Suryel [e103 & Jo 1A o Uf
*Iapua] 03 pred aq [[eys
pue pougisse £qa10y 918 ‘UONBUIUAPIOD JO NIAI] UL S0URAIAUCD 10] 10 ‘Auadosrq s jo wred Lue jo Surye) Joyio f0 UONRMIIPUCD
Aue ynm uonosuuod ur ‘[enusnbasuos 10 1axp ‘sofeurep 10] unep I0 preme Aue Jo spasoold Sy, "HONBUMAPUOD "
"uonzadsur ay 107 asned sjqeuoses Surkyioads vogoadsur ue o3 zoud 1o Jo auip oy j8 20110U Jam0110y
9AI3 [[eYs sopuar] "Auadord a1 Jo suopoadsur pue uodn sernua 9]qenosear oxyewt Aet yuade s 1o 12pua| *uonpoadsuy '
“me] a[qearidde 1o 19pusT pUR MOLIOY UIMIEQ JUIWSSITE TONLIM AUR Y SOUEPIOIIE UL SPUD SoURINSU]
aBeduow 105 Justwarinbax oy [run ‘oasasas ssof v apiaoxd o) 10 ‘103139 U soueInsuy 9geFrour urejurenr o) paambai swmmwald o
Led Jreys 1omoLI0g "PAVIBIQO SI PUR J[GR[IEAR SSWO3AG UETe Topua] Aq pasoadde somnsur ue £q papiaoxd (sonmbai Iopua jeu;
powad 2yt 10§ pue Junoure ay; ur) 28810400 sourmsus 9BeFrour Ju ‘Jopua] jo uondo a3 1e ‘paxnbar aq 198uof ou Lewr syuswuied

13




MTG RECORD 203 : 122

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all smns secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sumns secured by
this Security Instrument shall” continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be eured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not fimited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.
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