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MORTGAGE

(lowa)

This Indenture, Made on the 6th day of Octaber, 1998, A.D, between Marvin R. Mitchell and Marlene M.
Mitchell, husband and wife, of the County of Dallas and State of lowa, party of the first part, and
METROPOLITAN LIFE INSURANCE COMPANY, a corporation of the State of New York, with its principal
office located at One Madison Avenue, New York, NY 10010, party of the second part,

Witnesseth, That the said first party, for the consideration of-—FIVE HUNDRED FIFTY THOUSAND---
Dollars, ($550,000.00) the receipt whereof is hereby acknowledged, does by these presents sell and convey unto
the said second party and its assigns forever, the following-described real estate lying and being situated in the
Counties of Madison and Warren and State of Iowa, to wit:

See Attachment "A",

The Note secured hereby expressly provides that the holder thereof may at its option change or adjust the interest
rates set forth therein.

This Mortgage is given to secure a Deferred Purchase Money Note, representing funds advanced by the
Mortgagee to discharge the unpaid balance of the purchase price in the Deed vesting title in the Mortgagors.

For the purposes of facilitating the record hereof, this Mortgage has been executed in two counterparts, each of
which shall be and shall be taken to be an original and both of which fogether or any one thereof shall be
deemed to constitute but one and the same instrument.

and the party of the first part hereby grants, sells, and conveys unto the party of the second part, or its assigns,
all of the rents, issues, uses and profits of said land the crops raised thereon from now until the debt secured
shall be paid in full. To have and to hold the premises above described, with the appurtenances thereto
belonging, unto the said second part and to its assigns forever. The said party of the first part hereby covenants
that the above-described premises are free from any incumbrarce; that they have full right and authority to
convey the same, and they will warrant and defend the title against the claim of all persons whomsoever lawfully

claiming the same; all right of homestead, contingent interest known as dower, or other right whatever, are
hereby released and waived,

Provided, always, and these presents are upon the express condition, that if the said Marvin R. Miichell and
Marlene M. Mitchell, their heirs, executors, or administrators shall pay or cause to be paid to the said second
party or its assigns, the sum of—FIVE HUNDRED FIFTY THOUSAND---Dollars ($550,000.00), in
instalments, the final instalment due April 1, 2018, with interest thereon in lawful money of the United States,
which shall be legal tender for the payment of all debts and dues, public and private, at the time of payment,
according to the tenor and effect of the Promissory Note, executed by said Marvin R. Mitchell and Marlene M.
Mitchell, bearing even date with these presents, and perform the agreements and covenants stipulated herein,
then these presents to be void, otherwise to remain in full force. With the express understanding and agreement
that any failure to pay any portion of the money secured hereby, or any portion of the interest thereon, when due
and payable, or the suffering of said real estate or any portion thereof to be sold for taxes, shall at option of the
owner of any portion of the moneys secured hereby, and without notice to the first party, thereupon render the
whole debt secured due and collectible, and authorize suit to be brought for the collection thereof.

And it is further mutually covenanted and agreed that in the event of the passage, after the date of this Mortgage,
of any law deducting any lien thereon from the value of land for the purpose of taxation, or changing in any way
the laws now in force for the taxation of mortgages or debts secured by mortgage or the manner of the collection
of any such taxes, so as to affect this Mortgage, the whole of the principal sum secured by this Mortgage,





PT REL 08-11-03, 2003-4711
         REL 10-29-10, 2010-2693


Gg

€02 QY023 91u

"S§aupajqepul adeFiout sy jo juswded oty o) perpdde pue 2ageB)Iow ay) 03 pred aq [[eys pur pouSisse Agaray
ale ‘FuUnEIM Ul SUIULIRJEP AR UOHAIOSIP 9[0s s)i ur sagediiour At se Joatay spasoord 1o pieme Lue yo ned yons
10 [1e ‘surpsao01d urewop jusuiwa ySnonp e} Jo pauuspuod oq Kuxadoid padeSitow ot jo 11ed Lue 10 e I

" AqaIoy paanoes ueo| 31 3o spaacord aty jo mo pred sasiursld pres uo SU9][ IO U] IS0 10 °S,I0PUsA
‘S, dmeyoem ‘aouriquinous Jorxd Aue Jo ‘provar jo paseajer ySnowle ‘usl oy 03 pajeSoiqns aq uondo oy
12 [{eys sud1sse pue $1085900ns sy “‘yed puooos ) Jo Lxed oyy jep paarde pue paueuaa0d Affennur JOUIng SI 9]

"EAO] JO 97€1S 9Y1 JO SME] 91} Japun POILSUD aq 0] S)aadsal [[B Ul 91 PUE fopun
PAINOdXa pue opeul Sre AG9IaYy paIndss SSaupsiqapur pue SJoN o pue aSeSopN SIU Jeip paa1de Joyang i 1

*28e31I0N stp Jo aseafat oy o) Sunneyed sosuadxa I(e £ed 0} s9218% 108eS110I o1l

"passaxdxs uratayy s1 uey J1ed puosas aip Jo Kied ay) JsureSe 10 Aqorey pakoauod aeisa 10 ugl] “yuer 2y vodn

. 19949 IS1NIN] O aAEY [[EYS ISBAJOX YIns PUB ‘ISOURIQUINOUS Lo1unf Yons JO JUISUed ay) INOIPIM PUB OULIGUINIUD

ton( fue jo oousisixa oy 0] prefor oYM juowmnysut [edop aenbape Aq paquiossp wrerey Aedord
oy jo 1red Aue ‘painoss Aqoroy sseupeiqapur Ay uo WP3I5 IO UONBIIPISUOD JNOIM 10 UM aseajar o) Jydu
S aaey freys 1red puooss atp jo A1red oy ter *$53upajqaput pres Jo juauied ayp 10] 138I0pUS 10 KjoIns ‘Iayew
Aue jo Anjigery oy aedun 10 32T JOU [eyS pue juatngsul S[YE JO USI] 10 J00JJ8 ‘0210) o) YSIUIUIP Jou [[eys
JO13U] [EMaUAI 10 SSIUPalqapul 2y Jo juswArd JO 9tun A1) JO UCISUI)XS Aue 10 ‘ssaupalqapur st jo wowked o
107 3jqerf uosiad Aue jo sseajer ‘Anoss sy jo aseajal [ented Jo uonnodxa ‘A1naas [euonippe Lue Jo Supye oy,

e "SISUIO [JB SE [jom
s sgupazooxd Aoydnojueq pue uopeuwspuos ur Adde lleys osneya suyy, stou Jurueduioaoe a1 pue 9FeFuow
S 4q pa1t0as aq 03 papuaur Junowe [ediourd o 07 poppe aq lieys pue ‘ogesout sy Jo uslf ay) o Juenbasqns
Sumiooe 1o Sunporne sestwerd oyy uodn wepd 1o ur 181001 10 apn ‘Bl Aue 0y 1o1d sespuoad pres uo
UN[ B 3q [IeyS 1saIsyut pue wns yons Aue pue ‘me] £Aq payrwted afes 1saysng ot je U0 ISATAL [P Toypafo)
‘Ared 181y oy £q pred aq [reys ‘seqj 9sunoo a[qeuosear Juipnjout ‘afediow sup £Aq parearo udlf pue sy
3y} puJap 10 amoasord o3 uonedni[ yons Lue Jo ssusdxo oty 105 Aed puoods a1 Aq pred swns e ‘ofeSuou sy
Jo uarr 2y pjoydn 10 pusjsp 0] £18S§300U SIW0aq T yongam ug 1o “‘Aired e opew st L1ed puooss oy Surpassoad
10 uonow womym o) ‘Aned puodss oy uey Joyo vosiod Aue Aq posuSTIIoD 99 Buipsssord 10 uopoe Aue Jj

"PRI0ANI00 SIUIAT AU YY) 10] I[QEIUNOIOR
PIeY 29 A[UO [[BYUS JOoAIS09Y pIes “poxrdxe sey uonduispar Jo um) Y [HUL SNUIU0D [[eys diys1aaraoar pres pue
‘o3eBN0IN sipt Aq paInoes sseupaiqapur atp uodn parpdde sjuai 1au ) avy o7 pue wioyatsy sjyoxd pue sanssi
‘SIUSI A JAISISI PUE JUIT O) OUO 18 sasjwraId pagednoN oy o oFreyos pue uorssassod oye; 0) pajutodde aq
TBYS 19A1909Y ® ‘Uonoe 21nso]aa1o) yons jo Kouapuad oy Sutinp oum Aue je 1o 210800910} 1ons 10] uonned aip
Jo Zuty oyp uo jeys ‘suorsiaoid sy jo Aue JIapun 9eSLOA] SIY JO 2INSOJ00I0J JO 958D T Jey) peaide Jaung st

*PaqLI9sap U1y
sastwaxd oy 03 9l Jo J0RNISGE B JO UOISUIXD e Surnooxd Jo 1500 31t os]e pue 397 §,Aaurone s, nuierd Leagop
01 10jo10t} e[ A pazIIoYINE Junowe sy} ‘yHure]d o) JO T0ARY U} JORIATY) $ISOD Y Jo 1ed e se ‘passasse aq [[Rys
aIot 93eFOW SIY Jo aImso[oaloy oy 10§ JyFnoiq Furaq s v JO JuoA3 A1) UT eyl paaIde toypny Aqaiay st I

*adeFIO s Aq PaInaos oq [[eys ‘presaroje se Isaxauur 1PIm “Kxed puooss £q
pted os suins yans pue me) £q popiuad ojer 159ySiy oy e Jsaxowr ym “pred os swns e Kedor o) seaiSe Aied
1sxy pue ‘Aned js1y pres jo osuadxd sy J8 souBIMSHI Gons ulejurewr pue 109850 0} ‘wopido 1oy 10 s) Je ‘sudisse
S)I 10 Ayred puooss ) SZLIOYINE [[eYS SoULINSUT YIS UlEUTe 05 0] aInfle{ “sseupajqapur pres Jo juswked o
Joy 9agedopy pies 4q uonerdordde o 1sfgns Aprreumd oq 1eYs “pgauaq sir Joj xo yred jsuiy ayp Jo Kned pies £q
PRI33JJ3 SoueINSU JO 19eNU0d Yons L1040 pue ‘sugisse syt 10 9aJed)Iopy pres o) ojqeded ‘Lue Jr ‘ssof 91} Sunyew
‘saspuroxd pres uo pejoala eq IoyeaIay Aew Jo mou oryam “sBupjmg o Surteaoo )1 03 A10108)s1IES SO [fE 1B ag
1eys Se pue “129]9s [[eys 90FeS1IoW pIes se soquedwios 2oURINSUT PUB SHUNOLE ons Ul ‘OpeuIo) pue axy £q ssoj
Isure8e ouensur jo sarotjod oafeStop pres o) I9AI[ap pue ‘so10f ur deoy ‘aindoxd oy st ixed 15113 oy Jo K)eg

“o8ed) o sup Jo asespor o uodn proa pue [N SWO099q pue A)BUILIA) O} JuluSISse S, “sosiwaid
PIES U0 Sose9] [BIUIW I0 ‘S ‘[0 [[e Jopun WAy} o] Suiniode SIatiaq pue ‘SIS ‘sonfeAdor ‘senuoAal ‘syjoid
9P |2 ‘sudysse 10 $10s8900ns S) ‘Jred puodss s jo jred pres oy 0} ugisse Aqaror 1red s11y A Jo santed pres
A1 “PaqiIosap I0JAqUIRIAY SSIUPIIGAPUL puB 0U ) Jo yuewfed oy 107 AInoas [erele(O pur [euonIppE 5Y

"9BeFII0I Iy} Aq PaIn0es aq [[Eys ‘PIBSIIO)e SE 1Sata
s ‘fired puodas Aq pied os swins yons pue ‘me; £q popnurad e 18948ty ou Je Is2103ur M pred os sums
1e Aedox 01 saosde Aured js1y pue “Aired 1517 pres Jo ssuadxe A 1e sestwald pres Jo 9fes Xej AUB WOL UISAPaT
10 Sjuatussasse 10 saxe) yons Led Lew ‘wondo aoy; 10 s 18 “suTisse $1 10 £j1ed puUOISS 9 SHUISUSSISSE IO
§9XE] 10 Plos oq 0] sasnuaxd pres smojte Kted Is11y atp2 J1 10 Jusnburjap a099q owes 9} 2I10J3q pPakaAtIod £qatay
sestaad ot} Jsurede s)uswssasse pue soxe) e Led o) ey Teys Ared 351 s J1 jerp pesrde Joynng Aqazoy st |

"o|qeded pue anp Afojerpatimu; au003q
“sonou noym “yred puosss 9ty jo Kued pres o Jo uondo o e “TIeys ‘noatayt anp Jsalomr A M Iaiago)




MTG RECORD 203

In the event that the mortgaged premises, or any portion thereof be sold, mortgaged, or conveyed, or
becomes subject to an agreement to sell or convey, then the entire indebtedness secured by this Morigage
shall at the option of the mortgagee, become due and payable. A sale, assignment or transfer in any
manner whatsoever of 10% or more of the capital stock of a mortgagor corporation shall be equivalent to
a sale or conveyance of the security or an interest therein, and in that event mortgagee shall have the
option to accelerate the debt, declare the entire loan balance due, and enforce collection of same, including
foreclosure of the mortgage lien.

In Witness Whereof said party of the first part has hereunto set his hand and seal the day herein first written.
Upon this same date, we hereby acknowledge receipt of a copy of this instrument.

Marvin R. Mitchell

AW pttone 1 plitche /]

- Marlene M. Mitchell

State of lowa,

//J"% . County SS-':’

Beit Remembered That on this - / ? " day of ﬁdﬁ%&\« , A.D. 1998, before the undersigned, a
Notary Public in and for said State, personally appeared Marvin R. Mitchell and Marlene M. Mitchell, husband
and wife, to me personally known to be the identical persons whose names are affixed to the foregoing Mortgage
Deed as Grantors, and acknowledged the execution of said instrument to be their voluntary act and deed.

Witness my hand and notarial seaI the day and year last above written.

Notary Public in and for said State

My corfnnission e'xpires: S-AN . ‘—F' / ;’?cj?
, ' = g"‘oi DANAP.BURDEN
g ‘Q‘. M&w%g!sgl%%gmes

KM

HOMESTEAD WAIVER

I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE
CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS
MORTGAGE, I VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS
MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE.

V. adl, M%——v

Marvin R, Mitchell
S [ e

Date

o ém Y

Marlene M. Mitchell

/0-/7-?2’

Date

36
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