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GT-15-16-050 (11/94)
OPEN-END MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) Is /ﬁh/?\'fg, and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTCGAGOR: TERRY K. BROWN
LAURA G. BROWN
CUMMINGS RD & 140TH py

NORWALE, IA 50221

...... if checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.

LENDER: \/GREEN TREE FINANGIAL SERVIGING
CORPORATION
11197 AURORA AVE
URBANDALE, TA 50327

2. CONVEYANCE. For good and valuahle consideration, the receipt and sufficiency  of which s
acknowledged, and to secure the Secured Debt {defined below) and Mortgagor's performance under this
Security Instrument, Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
fo"owing described broperty: All of the Property located at GUMMINGS RD & 140TH DY '

in the Gitleown!Village of NORWALK » County of YARREN s
State of IA 4 In which the Borrower has ap ownership, leasehold or other

legal interast. This Property is mare particularly described on the schedule vitled
PAdditional Property Descriprion” which 4s attached hereto asg Exhibic 4, together
with g security dnterest ip that certain 1o09g » 56 X 28 2012 WHITNEY PT

mobile home, serial number HH 4268 .

moxe derailed Property descriprion after the Borrower has signed the Mortgage,
and to attach Exhibit A after the Borrowasr has signed the Mortgage.

The property is located in .. JARREN, S e ——————— AL v .
) {County)
SIMMINGS BR & JsoTH DY, T ey ateeerenn. v NORVALK rrrereenn N y lowa (..50221
(Address) {Ciry) {ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, alf
water and riparian rights, ditches, and water stock and all existing _and future improvements,
Structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described ahove (alf referred to as “Property").

[OWA - MORTGAGE {NOT FOR FENMA, FHLMC, FHA OR VA USE)
©1994 Bankers Systems, Inc,, St. Cloud, MN (1-800-397-2341) Form GTH-MTGLAZIA 11/28/94 GT-15-16-090 (1 1/94) (page } of 6)
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NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § ccncmsnnecnnf22852%00-e, - LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS
TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

3. MAXIMUM OBLIGATION: LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed the amount stated above. This limitation of amount does not include interest
and other fees and charges valid!:Y made pursuant to this Security Instrument. Also, this limitation does
not apply to advances made under the terms of this Security Instrument to protect Lender's security
and to perform any of the covenants contained in this Security Instrument. )

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred_under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described below and all their extensions, renewals, modificafions or substitutions. (When
referencing the debts below it is suggested that you include items such as borrowers' names, note
amounts, interest rates, maturity dates, etc.)

A Universal Note or Manufactured Home Retail Installment Contract and Security
Agreement executed by Buyers/Borrowers.

The above obligation is due and paysble on 360 months from last construction disbursement if mnot paid earlier.

B. All future advances from Lender to Mortgagor or other future obligations of Mortga%or to Lender
under any promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor
in favor of Lender executed after this Security Instrument_whether or not this Security Instrument,
is specifically referenced or such future advances or future obligations are incurred for any
purpose that was related or unrelated to the purpose of the Security” instrument. If more than one
person signs this Security Instrument, each Mort%a or agrees that this Security Instrument will
secure all future advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Mortgagor and others.” All future advances ‘and other future
obligations are secured by this Security. Instrument even though all or Part may not yet be

dvanced. All future advances and other future obligations are sécured as if made on the date of
this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to
make additional or future loans or advances in any amount. Any such commitment must be agreed
to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited b¥
law, in€luding, but not limited to, liabllities for overdrafts relating to any deposit accoun
agreement between Mortgagor and Lender.

D.All additional sums advanced and expenses incurred by lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
_incurred by Lender under the terms of this Secunt\gln_strument. . .
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the
right of rescission. '

5. PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in
accordance with thge erms%f the SecuredpDth and this Security Instrument. I bep

6. WARRANTY OF TITLE. Mortgagor warrants that Morigagor is or will be Jawfully seized of the estate
conveyed b¥1 this Security Instrument and has the rlﬁ t to grant, bargain, warrant, convey, sell and
mortgage the Properéy. Mortgagor also warrants that the” Property "is unencumbered, except for
encumbrances of record.

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
gé?ggsl-len document that created a prior security interest or encumbrance on the Property, Mortgagor
A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives fram the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note
or agreement secured by the lien document without Lender's prior written consent,

8. CLAIMS AGAINST TITLE. Mortgagor will pa¥I all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Property when due. Lender may,
require Mor I\t}:,::\gor to provide to Lender copies of all notices that such amounts are due and the receipts
evidencing Mortgagor's payment. Mortgagor will defend title to the Property against any claims that
wouﬂgln:jnglpaignthr?illﬁp Oflghgss%ﬁ-ugt‘i,’ lnstrumerrltt. Mortgagorhagrees to assign to Ler?der, as] relqttjjested

nder, ] s, clai efenses Mortgagor may have against part
materials to ma‘{mta%n or improve the Property. 939 Y gainst parties who supply fabor or

©1994 Bankers Systems, lnc,, St. Cloud, MN {1-800-397-2341) Form GTH-MTGLAZIA 11/28/94 GT-15-16-090 {11/94) (page 2 of 6)
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REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and
foreclose this Security Instrument in 2 manner provided by law if Mortgagor is in default. :

At the optiori of Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become: immediately due and payable, after giving notice if required by law, upon the occurrence
of a default or anytime thereafter. In addition, Lender shall be entitied to all the remedies provided by
law, the terms of the Secured Debt, this Security Instrument and any related documents. All remedies
are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whethier or not expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debt after the balance Is due or is accelerated or after foreclosure proceedings
are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default.
By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later
consider the event a default if it continues or happens again. :

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion
of Lender, Lender may elect to reduce the period of redemption for the sale of the Property to a period
of time as ray then be authorized under the circumstances and under any section of lowa Code
!(__:haplter 628, or any other lowa Code section, now in effect or as may be in effect at the time of
oreclosure. .

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law,
Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in. this Security,
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting,
preserving or otherwise protecting the Property and Lender's security interest. These expenses will bear
interest from the date of the payment until paid in full at the highest interest rate in effect as provided
in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in
collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding
attorneys' fees. This Security Instrument shall remain in effect untif released. Mortgagor agrees to pay
for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation and
Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations,
ordinances, court orders, attorney general opinions or interpretive letters concerning the public health,
safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means any toxic,
radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,"
"toxic substances,” "hazardous waste" or “hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A.Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is
or will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal
use and maintenance of the Property. - (

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental Law
concerning the Property. In such an event, Mortgagor shall take all necessary remedial action in

accordance with any Environmental Law, .

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reasoh to believe,
there is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

L

©1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form GTH-MTGLAZIA 11/28/94 GT-15-16-090 (11/94) (page 4 of 6)
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25. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by
first class mail to the appropriate party's address on paﬁe 1 of this Security Instrument, or to any other
address designated In writing. Notice to one mortgagor wili be deemed to be notice to all mortgagors.

26. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to
reinstatement, the marshalling of liens and assets, all rights of dower and distributive share and all

homestead exemption rights relating to the Property.

27. OTHER TERMS. If checked, the following are applicable to this Security instrument:

...... Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the
Secured Debt may be reduced to a zero balance, this Security Instrument will remain in effect until
released.

XX_.. Construction Loan. This Security Instrument secures an obligation incurred for the construction
of an improvement on the Property within the meaning of Article 9 of the Uniform Commercial
Code and section 572.18 of the lowa Cade.

...... Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns
now or in the future and that are or will become fixtures related to the Property. This Security
instrument suffices as a financing statement and any carbon, photographic or other reproduction
may be filed of record for purposes of Article 9 of the Uniform Commercial Code.

Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the terms of this Security Instrument. [Check all applicable items]

...... Condominium Rider ...... Planned Unit Development Rider ......Other .....ciniiinicninnians

NOTICE TO CONSUMER
: (For purposes of this Notice, "You" means Mortgagar)
1. Do not sign this paper before you read it. 2. You are entitled to a copy of this paper. 3. You may
prepay the unpaid balance at any time without penalty and may be entitled to receive a refund of
unearned charges in accordance with law. 4. If you prepay the unpaid balance, you may have to pay
’ a minimum charge not greater than seven dollars and fifty cents. ;

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security
instrument and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security
Instrument on the date stated on page 1.

(Date) )

----------------------------------------------------------------------------------------

{Slgnature) (Date} (Pate)
ACKNOWLEDGMENT: LAURA G. BROWN
STATE OF «.o. Aot | COUNTY OF wvovoe 2L oserrevsveserrrer }ss.
On this .vveiinnne day of cccovvve i 3 wessseguonsansyase before meg, a Notary Public in
the state of lowa, personally appeared IR Ll oo rre S
UndVIdUal) s resenesenenenaas to me known to be the person(s) named in and who executed the foregoing
instrument, and acknowledged that ..o b S557 reeeeiseneranrerTsavaTeeasnrnesaaananadse RS ER e AR A SR AT s

.......................................... exacuted the same as
My commission expires:

(Seal)

©1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form GTH-MTCGLAZIA 11/28/94 GT-15-16-090 (11/94) (page 6 of 6)
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