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FHA Case No.

State of lowa MORTGAGE 161-1757364

THIS MORTGAGE (*Security Instrument") is given on Qctober 15th , 1998
The morigagor is RONALD E. LLEWELLYN AND MARI LLEWELLYN , HUSBAND AND WIFE JTRS

("Borrower"). This Securily

Instrument Is given to BRENTON MORTGAGES, INC.

which is organized and existing under the laws of the State of lowa
and whose address is PO BOX 13379 DES MOINES, IA 50310

' {"Lender"), Borrower owes Lender the principal sum of

Fifty Seven Thousand Eight Hundred and 00/100

Dollars (U.S. $ 57,800.00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument {*Note"},
which provides for monthly payments, with the full debt, If not paid earlier, due and payable on November 1, 2028 .
This Securily Instrument secures to Lendsr: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and () the performance of Borower's covenants and agresments under this Security Instrument

and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property located
in MADISON County, lowa:

LOT SIX (6) IN BLOCK THREE (3) OF HARTMAN & YOUNG’S ADDITION TO THE TOWN OF ST.

CHARLES, MADISON COUNTY, IOWA.

which has the address of 1056 E MARKET ST CHARLES

[Strast] [City],

IOWA 50240 ("Property Address");

[State] {Zlp Gode)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and fixtures
now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. Al of the
foregoing Is referred to in this Security Instrument as the “Property”™.

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convay the Property and that the Property Is unencumbered, except for encumbrances of racord. Borrower warrants and will defend
generally the title to the Property agalnst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security Instrument covering reat property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and Interest as set forth in the Note and any late charges, a sum for {a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required under Paragraph 4. In any year In which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development ("Secretary”), or In any year in which such premium would have been required If Lender still held the Security
Instrument, each monthly payment shall also Include either: (i) & sum for the annual mortgage insurance premium to be paid by Lender
to the Secretary, or (i) a monthly charge instead of a mortgage Insurance premium ¥ this Security Instrument is held by the Secretary,
in a reasonable amount to be delermined by the Secretary. Except for the monthly charge by the Secretary, these items are called
"Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the maximum amount
that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
82501 et sea. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"), except that the
cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments are available
in the account may not be based on amounts due for the morigage insurance premium.
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It the amounis held by Lender for Escrow ltems exceed the amounts permilted to be held by RESPA, Lender shall account to
Bomower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the
Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment items (a),
{b), and (c) and any morigage Insurance premium instalment that Lender has not become obligated to pay to the Secrelary, and
“Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acqulsition by
Lender, Borrower's account shall be credited with any balance remaining for all installments for items (a), (b}, and {c).

3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to ba pald by Lender to the Secretary or to the monthly charge by the Secretary
Instead of the monthly morigage Insurance premium;

Second, 1o any taxes, special assessments, leasshold payments or ground rents, and fire, flood and other hazard Insurance
premiums, as required;

Third, to interest due under the Nots;

Fourth, to amoriization of the principal of the Note; and

Fifth, to late charges due under the Note.

+

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencles, Including fire, for which Lender requires
Insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods te the extent required by the
Secretary. All Insurance shall be carrled with companles approved by Lender. The insurance policles and any renewals shall ba hald

. by Lender and shall include loss payable clauses in favor of, and In a form acceptable to, Lender.

in the svent of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of loss If not made promptly by

. Borrower. Each Insurance company concerned is hereby authorized and directed 1o make payment for such loss directly to Lender,

' Instead of to Borrower and to Lender Jointly. All or any part of the insurance proceeds may be applied by Lender, at its optlon, either

(a) to the reduction of the Indebledness under the Note and this Security Instrument, first to any delinquent amounts applied in the

arder in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application

‘ of the proceeds to the principal shall not extend or postpone the due date of the manthly payments which are referred to in Paragraph
2, or change the amount of such payments. Any excess Insurance proceeds over an amount required to pay all outstanding
Indebtedness under the Note and this Security Instrument shall be pald to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Properly that extinguishes the Indebledness,
all right, fitte and interest of Borrower In and to nsurance policles in force shall pass to the purchaser.

5. Occupancy, Preservalion, Maintenance and Protection of the Properly; Borrower’s Loan
Application; Leaseholds. Borrowsr shall accupy, establish, and use the Properly as Bomower’s principal residence within sixty
days after the executlon of this Securily Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of accupaney, unless Lender determines that
requirement wili cause undue hardship for Borrowsr, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating ckcumstances. Borrower shall not commit waste or destroy, damage or substantially
change the Properly or allow the Property to deleriorate, reasonable wear and tear excepted. Lender may inspect the Properly if the
Property is vacant or abandaned or the loan is in defaull. Lender may take reasonable actlon to protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate Information or statements to Lender (or falled to provide Lender with any matertal information) in connection with the loan
evidenced by the Note, Including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to lLender to the exlent of the full amount of the Indebtedness that remains unpald under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided In Paragraph 8, and then to prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone the dus date of the monthly payments, which are referrad to in Paragraph 2, or
change the amount of such payments. Any excess proceads over an amount required to pay all outstanding Indebtadness under the
Nota and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Properly. Borrower shall pay all
governmental or municipal charges, fines and Impositions that are not included in Paragraph 2. Barrower shall pay these obligations on
time directly to the entity which is owed the payment. If fallure to pay would adversely affect Lender's intersst In the Propeity, upon
Lender's request Borrower shalt promptly furnish to Lender receipts svidencing these paymanis.

If Borrower falls to make these payments or the payments required by Paragraph 2, or fails to perform any other covenanis and
agreements contained In this Securily Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Froperly and Lender's rights in the Properly, Including payment of taxes, hazard
insurance and other ltems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by ihis
Securily Instrument. These amounts shall bear Interest from the date of disbursement at the Note rate, and at the option of Lender,
shall be immediately due and payable.

Borrower shall promplly discharge any llen which has priority over this Securily Instrument unless Borrower: (a) agrees In wriling to
the payment of the obligation secured by the fien k1 & manner acceptable to Lender; (b} contests in good faith the lien by, or defends
against enforcement of the Tlen In, legal proceedings which In the Lender's opinlon operate to prevent the enfarcement of the lien: ar
(c) securas from the holder of the lien an agreement satisfactory to Lender subordinating the (len to this Security Instrument. |f Lendar
determines that any part of the Properly is subject to a llen which may attain priority over this Sscurity Instrument, Lender may give

Borrower a notica identifying the lien. Borrower shall sallsfy the llen or take one or mere of the actions set forth above within 10 days
of the giving of notice. :

8. Fees. Lender may collect fess and charges authorized by the Sacretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations-issued by the Secretary in the case of payment defaulls,
require Immediate payment In full of all sums secured by this Security Instrument if:

(i) Borrower defaults by falling to pay In full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

() Borrower defaults by falling, for a perlod of thirty days, to perform any other ohligations contalned in this Security
Instrurment.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

if the Lender’s interest in_ this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751
et _seq.). by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deplriiveb]th? Secretary of any rights otherwise available to a Lender under this Paragraph 18 or
applicable faw.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rslease this Security Instrument
without charge to Borrower.

20. Waivers. Borrower relinquishes all right of dower and waives all right of hamestead and distributive share in and to the
Properly. Borrower waives any right of exemption as to the Property.

21. Redemption Period. If the Property Is less than 10 acres In size and Lender waives in any foreclosure proceading any
right to a deflelency Judgment agalnst Borrower, the period of redemption from judicial sale shall be reduced to 6 months. If the court
finds that the Property has been abandoned by Borower and Lender waives any right to a deflciency judgment against Borrower, tha
period of redemption from judiclal sale shall be reduced to 60 days. The provisfons of this paragraph 21 shall be construed to conform
to the provisions of Sectlons 628.26 and 628.27 of the Code of lowa.

Riders to this Security Instrument. It one or more riders are exscuted by Borrower and recorded together wilh this
Securlly Instrument, the covenants of each such rider shall be Incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

[Check applicable box(es)].

DCondorninlum Rider DGrowlng Equity Rider DOther [specily)

[JPlanned Unit Devalopment Rider DGraduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agress to the terms contained in this Security Instrument and in any rider(s) executed
by Borrower and recorded with it.

The undersigned borrower(s) acknowladga(s) receipt of a copy of thls instrumant.

Witnesses:
B

HON

Iy
M %f— Seal)

Barrewsr RIAR]I LLEWELLY

[Space Below Thig Line For Acknowledgamont]
STATE OF I0WA %

55:
COUNTY OF POLK

On this 156th day of October , 1998, before me, a Notary Public in the State of lowa,
personally appeared: RONALD E. LLEWELLYN AND MARI LLEWELLYN , HUSBAND AND WIFE JTRS

to me persconally known to ba_ the person(s) named in and who executed the foregoing Instrument, and acknowledged that they
executed the same as __their voluntary act and dead.

My commission expires: . 7 i ‘ 7/
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