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REAL ESTATE MORTGAGE
This mortgage made onthe 1 3th day of OCtober » 1998  between Jennifer RBuelAbel
and Charles Abel '
Wife and Husbang As_Joint Tenants hereinafter referred to as MORTGAGORS,
and Associates Home Equity Services, Inc., whose addressis__ 450 Ford Road r Ste. 470
. St. Louis Park, MN 55426 :

hereinafter referred to as MORTGAGEE. !

WITNESSETH: Morlgagors Jjointly and severally grant, bargain, sell, convey, and mortgage to Mortgagee, its successors and assighns, the

real property hereinafter described as security for the payment of a note of even date herewith in the principal amount of S eventy-
$ix Thousand Five Hundred ThirtyoQne=and6637000  Dollars ($ 26,531.65 ),
together with interest.

The property hereby mortgaged, and described below, includes all tenements, easements, appurtenances, tights, privileges, interests, rents,
Issues, profits, fixtures and appliances thercunto attaching or in any wise thereunto appertaining. -

TO HAVE AND TO HOLD the said property hereinafter described, with al the privileges and appurtenances thereunto belonging unto.
Mortgagee, its successors and assigns, forever; and Mortgagors hereby covenant that Mottgagors are seized of gaod and petfect title to said
propetty in fee simple and have authority to convey the same, that the title so conveyed is clear, free and unencumbered except as hereinafter
appeats and that Mortgagors will forever warrant and defend the same unto Mottgagee against all claims whatsoever except those prior
encumbrances, if any, hereinafter shown.

MORTGAGORS AGREE: To keep the mortgaged property, including the buildings and improvements thereon, fully insured at all times
against all hazards with an insurance company authorized to do business in the State of Iowa acceptable o Mottpagee, which policy shall
contain a loss-payable clause in favor of Mortgagee as its interest Imay appear, and if Mostgagors fail so to do they, hereby authorize Mortgagee
lo insure or renew insurance on said propersty in a sum not exceeding the amount of Mortgagors® indebtedness for a period not exceeding the
term of such indebtedness, and to charge Mortgagors with the premium thereon, or to add such premjum to Morigagor's indebtedness. If
Mortgagee elects to waive such insurance, Mortgagors agree to be fully respensible for damage or loss resulting from any cause whatsoever.
Morigagors agree that any sums advanced or expended by Mortgagee for the protection or preservation of the propesty shall be repaid upon
demand and if not so pald shall be securad hereby. Mortgagors further agree: To pay all taxes, assessments, bills for repairs and any other
expenses incident to the ownership of the mortgaged property when due in order that no lien Superior to that of this mortgage and not pow
existing may be created against the propetty during the term of this morigage, and to pay, when due, all Installments of inierest and principal on
accaunt of any indebtedness which may be secuted by a lien supetiot to the lien of this mortgage and existing on the date hereof. If Mortgagors
fail to make any the foregoing payments, they hereby authorize Mortgagee to pay the same on their behalf, and to charge Mortgagors with the
amounts so paid, adding the same to Mortgagor's indebtedness secured hereby. To exercise due diligence in the operation, management and
occupation of the mortgaged property and improvements theteon, and not to commit or aliow waste on the mortgaged premises, and to keep the
mortgaged property in its present condition and repair, normaf and ordinary depreciation excepted. Mortgagors hereby refinquish, release and
waive all right of homestead and dower in and to said mortgaged property,

The real property hereby mortgaged is described as follows:

Lot Five (5) of Circle Heiglits Plat No. Two' {2) Addition to
the Town of Winterset, Madison County, Towa.

|

IN WITNESS WHEREOF, Mottgagors have executed this mortgage on the day above shown. I understand that homestead property is
in many cases protected from the claims of creditors and exempt from Jjudicial sale; and that by signing this contract, I voluntarily give
up my right to this protection for this property with respect to claims based upo confract.

géu /;(”\ ' M . (SEAL)
/ 7 Mortgagor

L. j rej (SEAL)

i . ' 662138A

Mortgagor
Rav. 2-19.98
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