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THIS IS A CONSUMER CREDIT TRANSACTION
MORTGAGE

NOTICE: This Mortgage secures credit in the amount of $75,000.00. Loans and advances up to this amount,
together with interest, are senior to indebtedness to other creditors under subsequently recorded or filed
mortgages and liens.

THIS MORTGAGE IS DATED OCTOBER 10, 1998, between NORTON J. GEGNER, whose address is 1161
WARREN AVE., CUMMING, IA 50061 (referred to below as "Grantor"); and IOWA STATE BANK, whose address
is 35TH & EP TRUE PARKWAY, P.O. BOX 6100, DES MOINES, |IA 50309-6100 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages and conveys fo Lender and grants to Lender a security interest In ali
of Grantor's right, litls, and interest In and to the following described real properly, together with all existing or subsequently erected or affixed buildings,
Improvements and fixiures; rents and prefits; all easements, rights of way, and appurlenances; all water, waler rights, walercourses and difch rights
(including stock in utilities with ditch or irrigafion rights); and all other rights, royailies, and profits relating to the real property, including without limitation
all minerals, ofl, gas, geolhermal and simitar matters, located in MADISON County, State of lowa (the "I?leal Property"):

See "Exhibit A" Attached
The Real Property or its address is commonly known as 1161 WARREN AVE., CUMMING, IA 50061.

Grantor presently assigns to Lender all of Grantar's right, fille, and interest in and fo all leases of the Properly and all Rents from the Properiy. In
addition, Grantor grants to Lender a Uniform Commercia! Code securily inferest in the Personal Property and Rents, The lien on the rents granted in
this Morigage shall be effective from the dale of the Morigage and not just in the event of defaull.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this Mortgage shall
have the meanings atlributed to such lerms in the Unlferm Commercial Code, Al references to dollar amounts shall mean amounts in lawful money of
the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October 10, 1998, belween Lender and

Grantor With a credit limit of $75,000.00, together with all renewals of, exlensions of, modificalions of, refinancings of, consclidations of,
and substitutions for the Credit Agreement. The maturily date of this Mortgage is October 10, 2003.

Grantor. The word "Grantor" means NORTON J. GEGNER. The Grantor is the morgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limilation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Improvements. The word "improvemenis” means and includes without limitation all existing and fulure improvements, buildings, structures,
mobile homes affixed on the Rea! Property, facilities, addilions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebledness” means alf princlpal, interest and lale fees payable under the Credit Agreement and any amounts
expended or advancad by Lender lo discharge obligations of Granlor or expenses incurred by Lender to enforce obligations of Grantor under this
Mortgage, together with interest on such amounts as provided in ihis Morigage. Specifically, without limitation, this Mortgage secures a
revoiving line of credit, which obligates Lender to make advances to Grantor so long as Grantor complles with all the terms of the Credit
Agreement. Such advances may be made, repald, and remade from time to lime, subject to the limitation fhat the total outstanding
balance owing al any one fime, not including finance charges on such balance at a fixed or variable rate or sum as provided in the Credit
Agreement, any lemporary overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall not
exceed the Credit Limif as provided in the Credit Agreement. It is the Intention of Grantor and Lender that this Mortgage secures the
balance outstanding under the Credit Agreement from time o lime from zero up to the Credit Limit as provided above and any
Intermediate balance.

Lender. The word "Lender" means IOWA STATE BANK, its successors and assigns. The Lender is the mortgagee under this Morigage.

Mortgage. The word "Mortgage" means thls Morlgage between Grantor and Lender, and includes without limilation all assignments and security
interest provisicns relafing to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean alt equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafler attached or affixed lo the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitulons for, any of such property; and fogether with all proceeds (including without limitation al{ insurance proceeds and refunds of
premiums) from any sale cor other disposition of the Property.

Property. The word "Properly” means colleclively the Real Property and the Personal Property.
Real Properly. The words “Real Properly” mean the property, interests and rights described above in the "Grant of Mortgage” section.

Related Documents. The words "Related Documenls” mean and Include without limitation all promissory notes, credit agreements, loan
agresments, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafler existing, execuled in connaction with the Indebtedness.

Rents. The word "Renis" means all present and future rents, revenuss, income, issues, royalties, profits, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TC SECURE (1) PAYMENT OF THE lNDEBTEDPﬁfa %&GW%ERMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS 847
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MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts securad by this Mortgage
as they become due, and shall striclly perform all of Granter's obligations under this Merigage. -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Properly shall be governed by the
followlng provisions:

Possesslon and Use. Unill in default, Grantor may remain In pessessian and control of and operate and manage the Preperty and collect the
Renls from the Property. None of the collateral for the Indebtedness constilutes, and nane of the funds represented by tha Indebtedness will be
used to purchase: (a) Agricullural producls or properly used for an agricultural purpose as defined in lowa Code Secifon 535.13; (b) Agriculiural
land as defined in lowa Code Seclion 172C.1 (5) or 175.2 (1); or (c} Property used for an agricullural purpose as defined in lowa Code Seclion
570.A.1 (2). Grantor represenis and warranls thal: (a) There are not now and will not be any wells sltuated on the Properly; (b) There are not
now and will not be any solid waste disposal sites on the Properly; (c) There are nol now and there wlil not be any hazardous wastes on the
Froperty; (d) There are noi now and there will not bs any underground storage lanks on the Properly.

Duty to Maintain, Grantor shall maintain the Properly 'n tenantable condition and promptiy perform all repairs, replacements, and maintenance
necessary lo preserve its value. ' -

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” 'release,” and "threatened release," as used in this
Mortgags, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C, Saclion 9601, et seq. {("CERCLA"), the Superiund Armendmenis and Reauiharization Act of 1986, Pub. L. No. 99-499
{"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801; et seq., iha Resource Conservalion and Recovery Acl, 42 U.S.C.
Section 6901, el seq., or other applicable slale or Federal laws, rules, or regulalions adopted pursuant to any of tha foredoing. The terms
"hazardous waste" and "hazardous substance” shall also include, without limitalion, pelroleum and petrolsum by=producls or any fraction thereof
and asbeslos. Granlor represents and warrants to Lender thal: (a) During the period of Granlor’s ownership of the Properly, there has been no
use, generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason lo belisve that there has been, except as previously disclosed to
and acknowledged by Lender in wriling, {i} any use, generation, manufaciure, storage, Ireatment, disposal, release, or threatened release of any
hazardous waste or substance on, under, aboul or from the Property by any prior owners or occupants‘of the Properly or (i} any actual or
threatened liligation er claims of any kind by any person relating to such malters; and (c) Except as previously disclosed to and acknowledged by
Lender In wriling, (i) neither Grantor nor any tenant, conlracter, agent or other authorized user of the Properly shall use, generate, manufaciure,
slore, ireal, dispose of, or release any hazardous waste or subslance on, under, about or from the Properly and (ii) any such activily shall be
conducted in compliance with all applicable federal, slate, and local laws, regulations and ordinances, Including without limilation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agents to enter upon the Property to make such inspections and
tests, at Grantor’s expense, as Lender may deem appropriate lo determine compliance of the Proparty with this section of the Morlgage. Any
inspections or lesis made by Lender shall be for Lender's purpases only and shall not be construed to create any responsibility or lability on the
part of Lender to Granter o lo any other persan. The rapresentations and warranties contained herein are based on Grantor's dua diligence in
investigating the Properly for hazardous waste and hazardous substances. Granior hereby (a) releases and waives any fulure claims against
Lender for indemnity or confribution in the event Grantor becomes liable for cleanup or other cosls under any such laws, and (b) agrees o
indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penaliies, and expenses which Lender may directly or
indirecliy suslaln or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use, generafion, manufacture,
slorage, disposal, release or threalenad release of a hazardous waste or substance on the properies. The provisions of this seclion of the
Mortgage, including the obligation to Indemnify, shall survive the payment of the Indebtedness and the salisfaction and reconveyance of the lien of
1his Morlgage and shall not be afiected by Lender’s acquisilion of any interest in Ihe Property, whether by foreclosure or alherwise,

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or suffer any stipping of or wasle on or to the
Property or any portion of the Properly. Without limiling the generalily of the foregoing, Grantar will not remove, or grant lo any other parly the
right to remove, any timber, minerals (Including cil and gas), soil, gravel or rock products without the prlor written consent of Lender,

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Properly without the prior written cansent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangarients safisfactory 16 Lender to replace
such Improvements wilh Improvements of at least equal value. ' ‘

Lender’s Right to Enter. Lender and iis agenis and representatives may enter upon the Real Property at all reasonable times lo attend to
Lender’s inferests and to inspect the Property for purposes of Grantor’s compliance with the terms and condilions of this Morlgage.

Complfance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmantal authorilies applicable to the use or occupancy of the Properly. Granior may conlest in good faith any such law,
ordinance, or regulation and withhold compliance during any pracesding, Including appropriate appeals, so long as Grantor has nofified Lendar in
wriling prior lo doing se and so long as, in Lender's sols opinfon, Lender's Interests in the Property are not jeopardized. Lender may require
Granlor lo post adequate securily or a surety bond, reasonably satistactory to Lender, to protect Lenders interest.

Duty to Prolecl. Grantor agrees neither fo abandon nor teave unattended the Property. Grantor shall do all other acts, in additlon to those agls
sel ferth above In this seclion, which from the character and use of the Property are reasonably nacessary to protect and preserve the Properly.

DUE ON SALE -~ CONSENT BY LENDER. tender may, al ils option, declare immediately due and payabls all sums secured by this Mortgage upon the
sale or Iransfer, without the Lender's prior written consent, of all or any part of the Real Properly, or any interes! in the Real Properly. A "sale or
transfer" means the conveyance of Real Property or any right, lilte or inferest thersin; whether legal, beneficlal or equitable; whelher voluntary or
involuntary; whether by oulright sale, deed, installment sale coniract, land contract, conlract for deed, leasshold Interest with a term greater than threa
(3} years, lease-aplion contracl, or by sale, assignmenl, or transfer of any beneliclal interest in or to any land trust holding title to the Real Property, or
by any olher method of conveyanca of Real Properly interest. Howsver, this option shall not be exercised by Lendsr if such exerclse Is prohibited by
federal law or by lowa law.

TAXES AND LIENS. The following provistons relaling fo the taxes and llens on the Properly are a parl of Ihis Morlgage.

Payment. Grantor shall pay when due (and in all events prlor to delinquency) all taxes, payrolitaxes, speclal taxes, assessments, waler charges
and sewer service charges lovied agafnst or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintaln the Properly free of all liens having pricrily over or equal lo the interest of
Lender under this Mortgage, excepl for the lien of taxes and assessments nof due, and except as otherwise provided In the following paragraph.

Right To Conlest. Grantor may withhold payment of any lax, assessment, or ¢lalm In connection with a good faith disputa over the obligation to
pay, so long as Lender’s inferest In the Praperly is not feopardized. If a lien arises or Is filed as a rasult of nonpaymenl, Grantor shall within fifteen
{15) days after the lien arises or, if a llen is filed, within fifteen (15} days after Grantor has nofice of the tillng, secure the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily satisfactory to Lender in an amount sufficiant
to discharge the lien plus any cosls or other charges that could accrua as a resuil of a foreclosure or sals under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcemant against the Properly. Grantor shall name-Lender as an
additional obligea under any surely bond furnished in the conlest proceedings. : '

Evidence of Payment. Grantor shall upon demand furnish fo Lender salisfactory evidence of payment of the taxes or assessments and shall
autharize the appropriate governmental official to deliver 1o Lender at any fime a written siatement of the taxes and assessmants against the
Property.

Notice of Construction. Grantor shall nofify Lender at least fifleen (15) days before any work Is commencad, any services are furnished, or any
materfals are supplied to the Properly, if any mechanic’s llen, materialmen’s lien, or cther lien could be asserled on account of the wark, services,
or materials. Grantor will upon request of Lander furnish to Lender advance assurances salisfactory to Lender that Granlor can and wil pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Properly are a part of this Mortgage.

Malnienance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basls for the full insurable valus covering all Improvements on the Real Properly in an amount sufficient to avoid applicalion of any
coinsurance clause, and with a standard merigagee clause in favor of Lender. Policies shall be written by such insurance companies and In such
form as may be reascnably acceplable fo Lender, Grantor shall dellver to Lender certificates of coverage from each insurer conlaining a
stipulation that coverage will niot be cancelled or diminished without & minimum of ten (10) days’ prior wiitten nofice fo Lender and not contalning
any disclaimer of the Insurer's liability for failure 1o give such nolice. Each insurance policy also shall include an endarsemant providing that
coverage in favor of Lender will not be impaired in any way by any acl, amission or defaull of Grantor or any othar person. Should the Real
Properly at any time become located in an area designated by the Director of the Federal Emergency Management Agency as a special flood
hazard area, Grantor agrees to obtaln and maintain Federal Flood Insurance for the full unpaid principal balance of the lean, up to the maximum

policy limils set under the National Flgod Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of
- theloan.
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10-10-1998 MORTGAGE " Page 4
Loan No 4900201608 {Continued)

of tarmination of any financing statement on file avidencing Lender's security interest in the Renls and the Personal Properly. Grantor will pay, if
permitted by applicabls law, any reasonable termination fee as determined by Lender from lime to fime.

DEFAULT. Each of the following, at the option of Lender, shall conslitute an event of default ("Event of Defaull") under ihis Morigage: (a) Grantor
cammits fraud or makes a malerial misrepresentation at any lima in connection with the credil line account. This can Include, for example, a false
statement aboul Grantor's income, assels, liabilities, or any other aspecls of Grantor's financial condition. (b} Grantor doas nol meet the repayment
terms of the credit line account. (c) Granter's action or inaclion adversely affects the collateral for the credit line account or Lender’s righls in the
callateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the dwselling, failure to pay taxes, death of all
persons liable on the account, transfer of litle or sale of the dwelling, crealion of a llen on the dwelling wilhout Lender’s permission, foreclosure by the
hotder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upen the accurrence of any Event of Defaull and al any time thereafter but subjact to any limitation in the
Credit Agreement or any limitation in this Mortgage, Lender, at its option, may exercise any one or mere of the following righls and remedies, in addition
to any other rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its opiion, atter giving all required notices of default and afler passage of any grace
periad, to declare the enfire Indebtedness immediately due and payable, including any prepayment penally which Granior would be required to
pay without nolice, except as may be expressly required by applicable law.

UCC Remedies. Wilh respect to all or any part of the Personal Properly, Lender shall have all the rights and remedies of a secured parly under
the Uniform Commercial Code. :

Collect Rents. Lender shall have the right, without notice o Grantor, to take possession of the Properly and caltect the Rents, including amounls
past dus and unpald, and apply the nel proceads, over and above tender’s costs, against the Indebledness. [n furtherance of this right, Lender
may require any fenant or other user of the Properly to make payments of renf or use fees directly lo Lender. If the Renls are collected by Lender,
then Granlor irrevecably designates Lender as Grantor’s atlorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Paymenis by tenants or other users lo Lender in response lo Lender’s demand shall
safisfy the cbligalions fer which the paymenls are made, whether or not any proper grounds for the demand existed. Lender may exercise ils
rights under this subparagraph gither in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have tha right to have a receiver appolnted to take possession of ali or any part of the Properly, with the power to
protect and preserve the Property, 10 operale the Property preceding foreclesure or sale, and to collect the Renls from the Properly and apply the
proceads, over and above the cost of the receivership, against the Indebtedness. The receiver may serve withoul bond if permitted by law.
Lender's right to the appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substanlial amount. Employmeant by Lender shall nat disqualify a person from serving as a receiver.

Judlclal Foreclosure. Lender may ablain a judiclal decres fareclosing Grantar's interest in all or any part of the Proparly.

Nonjudicial Foreclosure. Lender may exercise the right to nonjudiclal foreclosure pursuant to lowa Cods Sectlon 654,18 and Chapter 655A as
now enacted or hereafler modified, amanded or repfaced. : .

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficfency remalning in the Indebtedness due lo
Lender after application of all amounts received from the exercise of the tighls provided In this seclion. .

Tenancy al Sufferance. If Granlor remains In possession of the Properly affer the Properly is sold as provided above or Lender otherwise
becomes entilled lo possession of the Property upen default of Grantor, Grantor shall become a tenant at suflerance of Lender or the purchaser of
Ihe Property and shall, at Lender's option, either (a) pay a reasonable rental for the use of the Properly, or (b} vacate the Properly immediately
upon the demand of Lender. This paragraph is subject to any rights of Grantor, under lowa law, to remain in possession of tha Property during a
redemption period. X

Other Remedles. Lender shall have all other rights and remedies provided in this Morlgage or the Credit Agreeménl or available at law or in
aquily. .

Sale of the Properly. To the exient permilled by applicable law, Grantar hereby waives any and all right to have the proparty marshallad. In
exercising ils rights and remadies, Lender shalt ba fres to sell all or any part of the Properly togsther or separately, in one sale or by separale
sales. Lender shall be entitled to bid at any public sale on all or any portion of the Properly.

Nolice of Sale. Lender shali give Grantor reasonable nofice of the time and place of any public sale of the Persona! Property or of the lime after
which any privale sale or other intended disposition of the Persanal Property is to be made. Reasonable nolice shall mean notice given at least
ten (10) days before the time of the sale or disposition. :

Shorlened Redemptton. Granler hereby agrees thal, In the event of foreclosure of this Morigage, Lender may, at its sole option, elect to reduce
the period of redemption pursuant to lowa Code Seclions 628.28, 628.27, or 628.28, or any olher lowa Code Seclion, to such lime as may be then
applicable and provided by law.

Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Morigage shall nat constitute a waiver of or prejudice the
party's righls otherwise lo demand strict compliance wilh that provision or any olher provision, Election by Lender fo pursue any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or take aclion to perform an obligation of Grantor under this Morigage
after failure of Grantor lo parform shall not affect Lender's right to declare & defaull and exercise its remedies under this Mortgage.

Expenses. If Lender Institutes any suil or action lo enforce any of the terms of this Merlgage, Lender shall be entillsd fo recover such sum as the
court may adjudge reasconable. Whether ar not any court aclion Is invoived, all reasonable expenses Incurred by Lender that in Lender's opinlon
are necessary at any time for the protection of iis interest or the enforcement of ils rights shall become a parl of the Indebtedness payable on
demand and shall bear interest from the date of expenditure until repaid at the rate providad for in the Credit Agresment. Expanses covared by
this paragraph include, without limilation, however subject to any limils under applicable faw, Lender's legal expenses whether or nol there s a
lawsuit, including expenses for bankruplcy proceedings (including efferts to modify or vacate any automatic stay or injunction), appeals and any
anficipated post-judgment collection services, the cost of searching records, oblaining tille reporls (including foreclosure reports), surveyors'

reporls, and appraisal fees, and lifle Insurance, to the extent permilted by applicable law. Granlor also will pay any court costs, in addilion ta all
olher sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, Including without limitation any notice of default and any notice of
sale to Grantor, shall be in wriling, may be sent by telefacsimila (unless otherwise required by law), and shall be effeclive when aclually delivered, or
when deposited with a naticnally recognized overnight courier, or, if mailed, shall be deemed sffeclive when dopaosited in the United States mail first
class, cerfified or regislered mail, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any parly may change ils
addrass for notices under this Marlgage by giving formal written notice to The other parlies, specifying that the purpose of the nolice is to change the
party’s address. All coples of nolices of fareclosure from the halder of any lien which has priorily over ihis Morlgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. For nolice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Decuments, constilules ihe entire understanding and agreement of the parties as lo the
mallers set forth in this Morlgage. No alleration of or amendment to this Mortgage shall be sffeclive unless given in wriling and signed. by the
parly or parties sought to ba charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of lowa. This Morigage shall be
governed by and construed in accordance with the Jaws of the State of lowa.

Capllon Headings. Caption headings in this Morlgage are for convenlence purpeses only and are not fo be used o interpret or defing the
provisions of this Morlgage. :

Merger. There shall be no merger of the inferest or estale created by this Morlgage with any other Interest or estate in the Properly at any time
held by or for the bensfit of Lender in any capacity, without the written consent of Lender.

Severability. If a court of compstent jurlsdiction finds any provision of this Mortgage to be invalld or unenforceable as tg any person or
clreumstance, such finding shall not render that provision Invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemad to be maditied to be within the limits of enforceabilily or validity; howaver, If the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Morlgage in all other respecls shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Granior's inferest, this Mortgage shall be binding upen
and Inure to the benefit of the partles, their successors and assigns. If ownership of the Properly becomes vested in a person other than Grantor,
Lender, withoul nolice fo Grantor, may deal with Grantor's successers with reference fo this Marlgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Morlgage or liability under the Indebtedness.

Time Is of the Essence. Time Is of lhe essence In the performance of ihis Morigage.
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"EXHIBIT A"

Parcef “A” located in the Northeast Quarter (4) of the Southeast Quarter (%4) -
ol Section Twelve (12), Township Seventy-seven (77) North, Range Twenty-
six (26) West of the 5" P.M., Madison County, lowa, as shown in Plat of
survey liled in Book 2, Page 515 on November 8, 1994 in the Office of the
Recorder of Madison County, more particularly described as follows:
Commencing at the East % corner of said Section 12: thence South 0°00'00"
Cast along the Last line of the Southeast Quarter (¥4) of said Section 12, 945.40
feel to the point of beginning; thence South 00°00'00" East along the East line
of the Southeast Quarter (Y1) ol said Section 2, 217.10 feet; thence South
88°30'00" West, 368.00 fect; thence South 00°06'00" West 189 .47 feet io a
point on the South [ine of the Northeast Quarler (4} of the Southeast Quarter
(“4) of said Section 12; thence South 83°49'25" West along the South line of the
Northeast Quatter (V4) of the Southeast Quarter (¥4) of said Section 12, 141.62
[eet; thence North 00°00'00" East, 431.43 [eet; thence South 90°00'00" East,
309.00 feet to the point of beginning; said parcel contains 3.25 acres, including
0.25 acres more or less in road right-of-way, and is subject to any easements or
restrictions of record,



