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VA Form 26-6313 (|Il-iome Loan) TH'S LOAN |S NOT ASSUMABLE W'THOUT THE 1OWA

%223015%%1&5%%,3%?86'.5.0. APPROVAL OF THE DEPARTMENT OF VETERANS
Martgags Avdcsrel Natiohel AFFAIRS OR ITS AUTHORIZED AGENT. ‘
THIS MORTGAGE, made this Sth day of October - , AD.1998 : , between

Albert Sorrell I} and Janelle P, Sorrell , husband and wife

of the Counly of Madison » and State of lowa, herelnaiter called the Mortgagor, and
Bankers Trust Company , : )
a corporation organized and existing under the laws of The State of lowa » and having its principal place of

business and post-office address at 11111 University Avenue Clive, fowa 50325

» hereinafter called the Morigagee:

WITNESSETH: That the Marigagor, In consideration of Seventy Nine Thousand and 00/100

Dallars ($_79.000.00 : }s
tha recelpt whereof is hereby acknowledged, does, by these presents, SELL, ASSIGN and GONVEY unto the Morigagee, forever, the
following-described Propenty, siiuated in the Gounty of Madison . State of lowa, to wit:

SEE EXHIBIT "A" ATTACHED

19

Including all bulldings and Irprovements now or hereafter thereon, and the hereditaments and appurtenances and all other rights thareunto
belonging, or In anywlse now or hereafter appertaining, and the reversion aid reverslons, remalnder or remalnders, rents, lssues, and profits
thereof (provided, however, that the Mortgagor shall be entitted to collect and retaln the sald rents, issues, and profits unill default
hereunder), and all fixtures now ar hereafter attached to or used in cGonnection with the premises herein described; and in addition thereto

the following described household appliances whigh are, and shall be desmed to be, fixtures and a part of the really, and are a porilon of
the security for the indebtedness herain mentiened:

na.
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thereof, may ba applied by the Morlgagee at its opilon, elther to the reductlon of the Indebtedness hereby secured or to the restoration or
repalr of the properly damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in extinguishment
of the debt secured hereby, all right, title, and Interest of the Mortgagor in and to any Insurance poficles then in force shall pass to the
purchaser or grantee.

6. Upon the request of the Morlgagee, the Mortgagor shall exacute and deliver a supplemental note or notes for the sum or sums
advanced by the Mortgagee for the alteration, modernization, fmprovement, maintenance, or repalr of sald premlses, for taxes or assessments
against the same and for any other purpose authorized hereunder. Sald note or notes shall be secured hereby on a parity with and as fully
as if the advance evidenced thereby were included in the nole first described above. Sald supplemental note or notes shall biear interest at
the rate provided for in the principal indebtedness and shall be payable in approximately equal monthly payments for such period as may be
agreaed upon by the creditor and debtor, Failing 1o agree on the maturity, the whole of the sum or sums so advanced shall be due and
payable thily (30) days after demand by the creditor. In no event shall the maturity extend beyond the ullimate maturity of the note first
described above,

7. He/she will keep the property in as good order and condition as it now is, reasonable wear and tear excepted, and will not commit
or permit any wasta thereof.

8. Hefshe will pay to the Mortgagee within thirty (30) days after demand all sums, including costs, expenses and reasonable agents’
and attomeys’ fees which it may expend or become obligated for in any proceedings, legal or otherwise, to establish or sustain the llen of
this mortgage or its priority; or In defending against liens, claims, rights, estates, easements or restrictions of any person or persons assert-
ing pricrity thereto. Hefshe will pay & reascnable attorneys’ fee In connection with any suit to enforce or to foreclose this merigage, or to
recover any sums secured hereby, and all costs and expenses thereof, including abstracts of title for foreclosure purposes, with interest on
all such sums at the raie provided for in the principal indebtedness from date of payment; and sald sums and interest shall be secured by
this mortgage. :

9. Upon maturity of said debt or other sums secured hereby, whether In course or otherwise as hereinbefore provided, the Mortgagee
shall have the rght to enter into and upon the premises hereinbefore conveyed and take possession thereof or lo appoint an agent or
trustee for collection of the rents, issues and profits thereof; and the net income, after allowing a reasonable fee for the collection thereof,
and management of the property, may be applied to the payment of taxes, Insurance premiums and other charges agalnst the property, or
in reduction of the debt or other sums secured hereby; and the rents, lssues and profits are hereby specifically pledged {o the payment of
the debt hereby secured and of all other obligations which may accrue under the terms of this morigage.

10. |f default shalt be made in the payment of the note secured hereby of Interest thereon or If there shall be a failure to comply with
any and every condition of this morigage, then the whole of the Indebtedness secured by this morigage, shall, at the option of the
Mortgagee, become due and collectible at once by foreclosure or otherwise, and without notice of broken conditions. At any time after the
proper commencement of an actlon In foreclosure, or during the perdod of redemption, the court having jurisdiction of the case shall, at the
request of the Mortgagee, appolnt a receiver to 1ake Immediate possession of sald property and of the rents and profits accruing therefrom,
to rent the same as he may deem best for the interest of alt parties concemed, and shall be llable 1o account to the Mortgagor only for
the net profits, after application of rents, Issues and profits upon the cost of the expense of recelvership and foreclosure and the
indebtedness, charges and expenses hereby secured and hereln mentloned. 1t Is further agreed that in the event of the foreclosure of this
mortgage and sale of the properly by sherlit's sale on special execution in sald foreclosure proceedings, the time of one year for
redemption from sald sale provided by the statutes of the State of lowa, shall be reduced to six months, provided the morigagee
walves In sald foreclosure proceedings any rights fo a deficiency judgment against the mortgagor(s) which may arise out of the foreclosure
proceedings.

11. it Is further agreed, under Chapter 628, Coda 1981,. as amended, that in the event of such foreclosure, and in the event of the
finding by court decree In such foreclosure that the real estate herelnabove set out has been abandoned by the owners and persons
personally liable under the morigage at the time of foreclosure, the perfod of redemption from foreclosure sale will be reduced {0 sixty {80)
days, provided the morigagee walves In said foreclosurs proceadings any righte to a deficlency Judgment against the morgagor(s)
successors In interest which may arlse out of the foreclosure proceedings, subject to the other provisions of the above referenced law as
amended.

12, The lien of this instrument shall remain In full force and effect during any postponement or exienslon of the ime of payment of
the Indebtedness or any part thereof secured hereby. Fallure of the Mortgagee to exercise any opilon granted hereln shall ngt be deemed a
waiver of his right fo exercise such option in the event of any subsequent default.

13. [If the premises, or any parl thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds and consideration from such acquisition, to the extent of the full amount of the indebtedness upon this morigage and the
note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgages and shall be pald forthwith to the Morigages,
to be applled by it on account of the last installment of such indebtedness.

14. If the Indebtedness secured hereby be guaranteed or Insured under Title 38, United States Code, such Title and Regqulations issued
thereunde~ and In effect on the date hereof shall govemn the rights, duties and labilities of the parties hereto, and any provisions of this or

other instruments executed In connection with said indebtedness which are inconsistent with said Title or Regulations are hereby amended to
conform thereto,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective helrs, executors, administra-
tors, successors and assigns of the parlles hereto. Whenever appropriate, the singular number shalt include the plural, the plural the singutar,
and the use of any gender shall be applicable to all genders, and the term “Morlgagee™ shall . include any payee of the indebtedness
hereby secured or any transferee thereof whether by operation of law or otherwise,
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS ASSUMPTION POLIGY RIDER Is made this __9th  day of October ,_1998 , and Is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt {"Instrument®) of the same date
herewlth, given by the undersigned ("Morlgagor") to secure the Mortgagor's Note ("Note") of the same date to Bankers Trust
Company
its successors and assigns ("Mertgagee") and covering the property described in the Instrument and located at;

2108 Earlham Rd Winterset IA 50273

Property Address

Notwithstanding anything to the confrary set forth in the Instrument, Morigagee and Mortgagor hereby acknowledge and agree to the
following: ' : .

GUARANTY: Should the Department of Veterans Affalrs fall or refuse to Issue Its guaranty In full amount within 60 days from the date
that this loan would normally become eligible for such guaranty committed upon by the Department of Veterans Affairs under the
provislons of Title 38 of the U.S. Code "Veterans Benefils", the Morigagee may declare the Indebtedness hereby secured at once due
and payable and may foreclose immediately or may exercise any other tighls hereunder or take any other proper action as by law
provided. :

TRANSFER OF THE PROPERTY: If all or any part of the property or any Interest In it Is sold or transferred, this loan may be
declared immediately due and payable upon transfer ("assumption") of the property securing such loan to any fransferea {"assumer"),
unless the acceptability of the assumption and transfer of this loan is established by the Department of Veterans Affairs or its authorized
agent pursuant to section 3714 of Chapter 37, Title 38, United States Gode.

An authorized transfer {"assumption”) of the property shail also be subject to additional covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%)} of the unpald principal balance ‘of this loan
as of the date of transfer of the property shall be payable at the time of transfer o the mortgagee or its authorized agent, as trustee for
the Department of Veterans Affalrs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt
to that already secured by this instrument, shall bear interest at the rate hereln provided, and, at the aption of the' mortgages of the
indebtedness hereby secured or any transferee thereof, shall be Immediately due and payable. This fee Is automatically waived i the
assumer Is exempt under the provisions of 38 U.8.C. 3728 (c).

{(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval fo allow assumption and transfer of this loan, a
processing fee may be charged by the morlgagee or its authorized agent for determining the crediiworihiness of the assumer and
subsequently revising the holder's ownership records when an approved iransfer Is completed, The amount of this charge shall not
exceed the lesser at the maximum established by the Department of Veterans Affalrs for a loan to which Section 3714 of Chapter 37, Title
38, United States Code applles or any maximum prescribed by applicable State law. ' :

{c) ASSUMPTION INDEMNITY LIABILITY: if this obligation Is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the Instruments creating and securing the loan. The assumer further agrees to ndemnify
the Department of Veterans Affalrs to the extent of any claim payment arising from the guaranty or Insurance of the Indebtedness created
by this instrument.

IN WITNESS WHEREOQF, the grantor has hereunto set his hand and seal on the day and year first hereinbefore written.

O e

Mortgager Albert Sorrell |l

(SEAL)
Mortgagor

(SEAL)
Mortgagor

(SEAL)
Moartgagor

F5868.LMG (8/97)

17039



{6/

202 QY0I3¥ 91K

86/24/20 ul

180110 lamonog

" lamosniog I8MoL0g

WIS FIrrd] ZWW

“JOPIY S U paure)ueo suoggpr\md ple sute) ay) b) saeibe pue sidasoe Jamadog MOT13E HNINDIS Ag

"1081§9 U 8010} |IN} Ul UeWB. JUBLUIISU] AJUNo8S BU} JO SUORIPUOD PUE S1IB) JBLIO |jy

() pue *(0} ‘(q) “(e) sway Jo sjuSwWIEISUI ([ Joj Bujurewe) BoUER[Eq AUB UM PAHPAID
ad- feys junode siamouog “lapua) Aq uonisinboe s)f o Auadoid au jo es ainsoelo} & o) Jopd Apjepawwy “1epus Aq
pley spund Aue Jamodlog o} punjes Ajdwoid |[eys Japus ‘awnnsu ALnoag siy Aq painoes swins jje Jo i} u) juawded uedn

"vdS3Y Aq pepuusd se Aousoyep 10 afepoys sy dn axew o)
Jemouog au) alnbal ‘pue ‘Gupum ) 1aMoLOg Afliou 0 Aew JapuaT ‘anp Uaym Sus)| oS3 aul Aed of JuaYNS jou st awn Aue
Je Jopua] Aq piay spund 8y Jo Junowe au J “me| ejqeoldde Jo YdSY Jo sluswainbal 8yy yim SOUBPIOITR U| SPUN-| SS50XD
8U UM e3P [feys tepua ‘me| ejqesldde Jo YdSaY Aq pisy aq 01 palliuuad SjUNowe ey} pasoxe JapuaT Aq pjey spund eyl J|
“Juawrsu Apnosg sip A painoas swins jfe Joj Aundas reuonippe se pafipaid sie spund ayy apew
SeM spun4 U} 0} §gap Yora YoM Joj esodind ey} pue spund ay) o] sjigap pue siipeid Bupmoys ‘spun 8y} o Buuncase fenuue
ue ‘abireya InoLpm tomouog o} aad [eys JapuaT ‘spund aul uo pred aq |[yS jsaisiul jey} ‘laaamoy ‘Bupim u) 99.58 Aeus 1apus
pue Jemouog "spund au) uo sBujures 10 1sasiul Aue samolog Aed o) paanbas aq Jou |feys tepus ‘pied aq o) 1sesolu) sainbal
#e) ajqealidde Jo apew s} juswsafe ue ssaju ‘aswaylo sepinoid me| sjqeaydde SSajuN ‘UeO| SIL} YIIM LOIOBULCD Uj Japua
Aq pasn sopuas Buiodal xe) aleiss [ess Juspuadapu) ue 1o} afieyo swi-auo e Aed o) Jemouog aijnbial Aew Japua 1OABMOH
"a6Ie1{0 @ yons axew o} Jepua- shuued me| ajqeaydde pue spun- ay) uo jseleiul Jemoriog shed JapueT SSaUN *SWay MOST aU)
Buikjusa 1o uno2de mo1088 ay) BujzAfeur Afenuue ‘spund syl Buiiidde pue Bupioy Joj Jamorog aBreyd jou Aew Japua] “Swa)|
#01083 oy} Aed o) spun sy} Aidde jjeys Jspus jueg UL BWOH [Biepe4 Aue u) Jo (UOJNIRSU; Ue yans S| 1apueT] §) JapuaT
Buipnjou) Aipwe Jo *Aneuswnisy) ‘Aouale (eraps) e Aq painsu) ee sysodap asousM UCINJISUL UB Ul D8y 8q |[eus Spund sy
"Me| sjqeodde ylM S9UBPICIR U) 9SIMIAL)O0 JO SWA)| MO1IST
injn} Jo senjipusdxe JO SOJEW]ISe 8]JBUOSES) PUE BIEP JUSND JO S|SE] BU) UO 8NP SPUN JO JUNCLIE SU) SJBWNSe ABW Jopus
Junouwre 18sse| 8y} Psaoxe O} JoU JUNOUe Ue Ul Spund ploy pue oajida ‘sl Aue Je Aew Jepus 'S §] unowe Jasse| B s]es
spun auj o} sajjdde yey) me| Jayjoue ssajun {ydSIY,) TaS T 1092 UOKISS 'S 21 ‘BWN O} U WOJ PAPUSWE SE /6]
10 10y $8.nPB00I JUSWIIISS elels ey [E19P9) SU) J8PUN JUNOJE MOISS S 18MOM0Y Joj 8anbas Aew ueo; sBebuow pajefr
Al[eiopa) e 10§ Japua) B JUNOWE WINWIXEW U} P3SOXS 0} JOU JUNOWE UE U] SPUN4 pioy pue 10000 awi} Aue 1e ‘few Japua]
o SWAY) M0I0ST, paj[eo 818 sy asay) “Aue Ji
‘sunfusid saueinsur pooy Apeak (p) pue ‘swnjwaid soueinsul Auadoid Jo prezey Ayead (o) ‘Aue ji ‘Auadold auy uo sjus) punolb
Jo sjuawAed pjoysses| AueeA (q) ‘Aliadosd eyl uo uayj € se Juewnssu) AUnosg s} ;a0 Auoud urelre Aew UBHUM SIUBWSSISSE
pue soxe] Apeak () :io0} (,Spund,) wns & 'jiny ul pred s} lON 8yl N ‘BJON 8u) Japun anp aze sjuauied Ajyjuow fep ay
1o Japusf 0} Aed jleys temouog ‘19pua Aq JoAfem UM B 0} Jo me| 9jqeoydde o} 10alang *eauBInSk] pue S3XB) 10} spun{ ‘g

:10j8181) panisgns s| g ydeiGesed Buimotio) sy} pue ‘Aaiue s)f | palafep s uswisy) Apnoes syt jo z ydeiberey

T N L e T

(topua,) AURdIoT 15TI]_SIavuey

01 310N S,JamolI0g 8In2as 0f (Jamouog,)
paubisrepun ay) Ag usalb ajep awes ay) jo {Juswnisu; Aunoeg,) peag Anoag o ‘sm 1 jo poeq ‘abebuo sy} juewejddns
PUE pusure 0} paleap aq [[eys pue o pajerodicou; s| pue ‘(gssl Y7 ?@’HZ 7 10 Aep 5 SIU} epew 8| H3AM™ SIHL

v nt

YA VA




MTG RECORD 202 798

EXHIBIT “A”

A parcel of land in the Northwest Fractional Quarter (1/4) of the Northwest Quarter (1/4)
of Section Thirty~one (31), Township Seventy-six (76) North, Range Twenty-eight (28)
West of the 5™ P.M., Madison County, Towa, more particularly described as follows:
Beginning at the Northwest Corner of Section ThirtPr-one (31), Township Seventy-six
(76) North, Range Twenty-eight (28) West of the 5" P.M., Madison County, lowa;
thence North 90°00°00” East 197.45 feet along the section line; thence South 00°43°00”
West 211,75 feet; thence South 86°55°09” East 23.81 feet; thence South 01°17°15” West
72.09 feet; thence South 89°14°27" East 255.98 feet; thence South 00°25°00” East 170.49
feet; thence North 89°48°18” West 94.01 feet; thence North 80°26°45” West 100.37 feet;
thence South 08°41°24” West 120.92 feet; thence North 89°53°00” West 265.30 feet to @
the West line of Section Thirty-one (31); thence North 00°14°42” East 560.98 feet to the
point of beginning. Said parcel contains 3.83 acres including 0.63 acres of County Road
Right of Way.




