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MTG RECORD 201 440

"8, ‘That the stgning of this mongage, and the note secured hereby, by the spause of the owner is not only for the purpuse of releasing
dower or distributive share but also lor the express purpose of crealing personal liability of the spouse for the indebtedness evidence by said
note and secured by this mortgage, and that the morlgagee exfjressly relies upon the foregoing as a material and necessary representation and
covenant by such spouse. :

9. That if mortgagor fails to keep and perform any of the agreements of this instrument, or causes or suffers default herein, or thereof, in
any respect, morigagee either before commencement of suit, or at any time thereafter, shalt be entitled to the possession of said property, real
and personal, and shali also be entitled to the appointment of a Receiver, who shall have the power and is hereby granted absolute authority to
take and hold possession of all of said property, ta rent the same, and to collect the rents and profits therefrom for the benefit of mortgagee;
that such Receiver shall be appointed upon the application of mortgagee by the court in which such action shall be brought, or by any judge of
said court, at any time after the default of the mortgagor in any of the provisions hereof, either independently of or in connection with the
cominencement of foreclosure, or when suit is begun, or at any time thereafter, and such rights shall in no event be barred, forfeited or retarded
by reason of delay, or of a judgment, decree, or sale ordered in any suit; and, further, such right to have such Receiver appointed upon
application of said mortgagee shall exist regardless of the sakvency or insolvency of the mortgagor or any of them, and irrespective of the
value of said premises, or of the rents and profits thereol; that such taking ol possession by the Receiver shall in no way retard collection, or
the institution ol suit, and the Receiver shall be held o account only Yor the net profils derived from said property,

10. [tis further agreed that in the event of foreclosure of this mortgage and Sherifl’s sale of the property involved, the period of
redemption from said sale shall be reduced to six (6) months! at the oplion of the mortgagee, it the morlgagee waives in suid foreclosure
proceedings any rights to deficiency judgment against mortgagor which may otherwise have arisen out of said foreclosure proceedings. It is
further agreed, under Chapter G28, Code 1966, as amended, that in the event of such foreclosure, and in the event of the finding by court decree
in such foreclosure that the real estate hereinabove set out has been abandoned by the owners and persens personaily liable under the mortgage
at the time of foreclosure, the period of redemption from foreclosure sale will be reduced to sixty (60) days. In such event the mortgagee waives
rights to a deficiency judgment against the mortgagor or his successors in interest, subject to the other provisions of the above reference law
as amended. :

1. If at any time all or any portion of the above-described mortgaged property shall be taken or damaged by condemnation proceedings
under the power of eminent domain, all compensation awarded shall be paid directly to the morigagee and applied on the indebtedness hereby
secured. _ - N

12, That if more than one join in the execution hereof as a mortgagor, or any be of the feminine sex, the word mortgagor, the pronouns
and relative words herein used shall be read as if written in the plural or the feniinine respectively. The covenants herein contained shall bind,
and the benefits and advantages inure to, the respective heirs, executors, administrators, successors, joint tenants, and assigns of the parties
hereto. . '

13.  That the mortgage and the note secured hereunder contain the entire understanding and agreement of the parlies.

t4. Last payment on Nole secured hereby is due the _30th- day of __July, 2005,

15. PREPAYMENT PROVISIONS, ETC. ‘

16. "l understand that homestead property is in many cases protected from the claims of creditors and exempt from judicial sale; and that
by signing this contract, 1 voluntarily give up my right to this_protection for this property with respect to claims based upon this contract.”

St £ Jﬁwﬁ £13-98

"

Borrower Date’

IN WITNESS WHEREOF this instrument has been signed and delivered by the persons denoted herein as
mortgagor, :

Dated this __{ 3th _ day of _August , 1998, at __ _Winterset , Towa

Kristi K.'Stant‘ordu :
(typed signature)

Madmon

STATE OF IOWA, Borom  COUNTY, as:

On this t3th  day of _August , A.D. 1998 before me, the undersigned, a Notary Public in and for said
Counly, in said State, personally appeared Kristi K. Stanford to me known fo be the identical persoa(s) named in
and who exccuted the foregoing instrument, and acknowledged that they executed the same as their voluatary act

and deed. g M ILLIP J. CLIFTON
5 PH . CL )
*@{j HY COMMIS /B}g Eygp% j W /
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: / Notary Public in and for said County
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