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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage is ... AUGUST. 7,..1928........... and the parties and their addresses
are as follows

MORTGAGOR: LEQ B EII it iciiieiniiiices ceervessneeeresasarasasaarssnreseessasrsnreseessansssnaeness

B SINGLE PERSON. ...ttt aeteeeeesiennrereerereesaesesaeseasmtabmnasannaaraaoeses

BoO. BOK 134 s ereeeeee et ae e e et e e e e s e e se e en s e enene s

WINTERSET, TA 50273 ...coviiviviiees e feevererernrieaaar e earbaeraieaannas Ceereerreeerene

LENDER: FARMERS & MERCHANTS, STATE BANK

.............................................................................................................................
.............................................................................................................................

............................................................................................................................

2. MORTGAGE. For good.and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafier defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: THE NORTH HALF (1/2) OF ILOTS ONE (1) AND TWO {(2) IN BLOCK
FCUR (4) OF PITZER & KNIGHT' S ADDITION TO THE CITY OF WINIERSEL, MADISON COUNTY,
TICWA .

The property is focated in . MADISON o eteerteseenihreeteseer et ntraeeenenenaaneaees BE crerrrrnrrrereeeeeeeeeeaae e arerebrees
(County)

520 18T SIREET . WINTERSET . lowa 50273

.......................... R e R R
Together with all rights; easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and alt existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (ali
referred to as "Property”). The term Propexty also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § 20.000.00 . ...
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS, :

3. MAXIMUM OBLIGATION LIMIT. The total principal arnount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, atiorneys’ fees and other charges validly made pursuani to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage fo
protect Lender’s security and to perform any of the covenanis contained in this Morigage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a comm1tment to make additional or future loans or
advances in any amount, Any such commitment would need to be agreed to in a separate writing.

4, SECURED DEBT DEFINED. The term "Secured Debt” includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt): COMMERCTAL, NOTE DATED 8-7-98

..................................................................

.............................................................................................................................................

L R R S L I Im I

(e 8., borrower’s name, note amount, interest rate, maturity date)

IOWA - AGRICULTURAL/COMMERCIAL MORTGAGE [NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) page 1 of 6

© 1923 Bankers Systams, Inc,, St. Claud, MN 11-800-397-2341) Form AG/CO-MTG-A 8/21/95





REL 11-03-04, 2004-5210


€9¢ o 10¢ QY0234 91W

SE/LEI9 VIDLW-0J/OV uued {LYEZ-£62-008-1) NN "PNOID IS "0u] "SWRISAS S123ueqd E6EL ©

g jo 7z abed

Youg "99UBIGUINOUS I19Y10 JO JUAWAAIFe AJnes ‘201Aap UOHUAJRI o1 Aue woll dayy ‘Auadord euosiad paoerdar oy
0} anfea ug [enbs jses] je Anadoxd teucsiod zoyio ym peoerdar s1 Autadord euosrod yons. eyl popracid ‘e19[0sqo 10 UIom
swoaq Jey) Lredord oy 3o yed v Fusuduoo £uodord Teuosied Jo swa saouax 01 1ySw oy sey JoFeFuop Jey 1deoxe
Juasuod uaiIm JoLid § JOpua oM paIele Af[ELISIRUL 10 PIYSIjOwop ‘pascwar oq (M Auadolg sy Jo uoptod opN

*JUBSIOD UM Jo1xd s Japua  Imomim 28ueyd Jou [[IM 9sn pue £ouednono 9 JO SIMEL 91)) JBT) ssa18e
osfe 103e8uopy ‘Auadorg sw go asn o 03 19adsar yum ‘ejeantd 1o orjqud JeileyM ‘suolornsal pue sjuawalnbar 1eda)
I1e Yim Aidwoo s 108e8i0p *Auadord o1 Jo Louednoso pue diysioumo ‘osn Suipiefal uonengal I0 MP[ JSPUR apew
I3UMO I3jo Aue 10 I03eFIONN IsureSe suoror pue ‘swie ‘s§urpesoord ‘spuewep (e Jo Jepue] AJnou fm 10SeFonN
"JUISUOD UaPIIM oLxd 8 Topua Jnora ‘Kradorg o jo wred Lue xo Liradold a1 Jo apeur aq Avur yoiym sesn o1 Suiuiep
10 uniwiy uonssal aealld 10 siqnd 1oy0 10 souBUIpIO SUU0Z JURTAA QALIIISA1 sieALid Auk up 9Furyd Aue 0] JUOSUOD
o ur utof ‘aeniur jou J[im JoFeSHoN "sesseId pue spoom snorxou Jo 991) Auadoig oy desy Jyia 108e8uoly Ausdoig
3y 0} 93ewep 1o sso] Aue Jo on0u Jdwesd 1apu 2A1T ([ JoZeBiIopy “Aresseoou A[qeuoseal a1e Jey] siedal [[B 9yeW puE
uonpuod pood up Axadord s deay a 103e310 *NOLLOAISNI ANV SNOLLVIALTV ‘NOLLIANOD ALIAJIOUd ‘1

"PAYSHES S13qa(] PIINIAG SUI [IIUN SISUOURI] PUE SSUTET Ipel) ‘oweu Fupsixe si1 oarssard jiim pue sureu 1om)0
Aue 9sn Jou [[I4 pue 10U saop 10FeSUOp JUSST0d UINLIA Jofid §,I9PUIT INOWIA OWEU SROHOY 10 9pRI} 190
Aue posn 10U sey] pue SIeak U9) ISE[ I} UIPIM SUIRU ST pafueypd jou sey J0FeSio SuNLIA UI PISOSIP TR WO D)
*KouaFe [BIULIINIAA0T 10 11109 JO JOPIO 10 ‘Mu] Jo uoisiaoid Kue oje[olA Jou i pue ‘feacidde ejusunoaod
A1essa00u [[e paAlevar 9ARY ‘paziioyine A[np uaeq aAvy ‘IoFeSitopy jo Jomod 9yl UM oI 1qa( JO S0USPIAT
a1 Aq peouapias uonediqo ay pue ro3eSuopn Aq oFeditol sup Jo sourwronad pue AIGAHED ‘UONNOAXD UL, f
‘sajeasdo T03vELIOA YIIYM Ul 8jels YOre UL OF Op 0} payIenb
ST *ajqeanjdde se ‘pue pajonpuos Furaq mou se ssouIsnq sH uo A11ed o) pue Kuedosg o) umo o) Sittoyine pue Iomod
iyl seyy 105e3110Jq “ssoulsng spoesurr) 109eS1I0W YOTYM Ul SJe)S [[e wl Furpueys pood ur st 10FeFuoN “(uoneziiesio
10) uoneiodrooul Jo sje)s s 103ediow oyt ur Junsixo A|piea pue peziueSio A[np st qoym £1Nua ue st JoSeTiol v
:Burpue)sino sureural Jqa(] paInoag oy se Suoy se Suinupnuos
aq [eys YoIym suonejuasandor pue sopueres SuImo[[o] o) Bpud] o) saxeur rodeduop ‘(uoneziueSIo 1810 10 uonr1odioo
¥ 58 [ons) uosiad rermeu & uey 1oyio Ajnuo ue st 1030 JI *SNOLLVINISTIJTT ANV STIINVIMVA ALLLNI ‘11

*9BeS 1O S1Y3 JO 21ep atpp o se mey Aq payiqrord I JT JT SUONENIS 9A0GE 9y} Ul JuaurAed pUBUIOp 10U KBUI JSpUa]
‘ToAsmOH *£1jue teqiuus 10 uolieiodiod e Jo 30018 Funoa oy jo Jusorad g7 uey arow Jo diysioumo ur 9Furyo & st 219y} (g)
J0 Anua refrus 1o diysisuped € Jo sIoquiau Jo JaquIng Jo AJHULPI Ay} 1o ur 9Fueyd B S§ 210 (7) {pelIaJsuel) 10 plos
ST J0eSpoy Ut Jsa19)ul [eIdLauaq B (1) Ji Juawded ojerpswuiy puewap Aeut 12pua| ‘(UonezIueSIo 1940 1o uonerodios € se

1ons) uostad [exmeu € wey oyo Lius ue st 10830 I “MOOVILIOW THL NI LSTUAINI NV 40 WHISNVHL ‘01

‘PosBalaI ST 9Fe8LIo SI pue [0 ul pred s1 3g9(] peInasg
oY) [IIuN J09)J9 UL UMW [[eys pue A)1adold oyl s unI [leys Jueusacs siyy, “Anadorg ayi Jo ped Lue 10 {je 0 1soraur A
sapnpout osfe ,Auadord, waa) o ‘uonass sy Jo sasodind oy o, *arqeoridde se ‘(165 M'd°D T1) Me] [eIopa) Aq pasoduur
SUOIOLIISAI 9Uf) 0} J03lqus 2q [[Ys UONIAS siyl “sauspisel s JoSeduopy sepnpour A1adord 21 J1 ‘Jesamoqy “Kuadord oy
ue 9s9y) Jo AUE 10J JOBIUOD JO ‘OES 10 ‘19JsuBn) ‘90UBIqUINOUI ‘usl] Aue Jo uones1d ay) uodn ajqeked puw enp A@IRIpowuI
3q 0} 192 PAINOAS 1R JO S0ue[Eq AANUS AY) arefrap ‘vondo s 18 ‘Keur 10pus] "HONVIMINNIN YO ATVS NO dNd ‘6

, : Bunm
Ul SJUASU0Y Japua] Sse[un Juansalfe L)LINoes 10 3SnI) Jo poeap “ofFeSiiow teuo a1 “Aq paindas jusurelde 10 aou
Aue Jopun seaurApe a1y Aue 3doooe 1o 15onbar 0} Jou puE ‘Jo UOISUAIXS IO UONEILIPOL Auk Jiwied 10 oXeUX 01 10N D
*JAP[OY A1) UIOJ] SIATIIA JOFESIIOA e $aorjou Aue Jopus] 0] Jaalep Apdwoad o, g
*SIUBUDA0D (18 UiA Ardwod 10 wiopsd 03 pue anp voym spuawied [[e oyrlL O, 'Y
:50018% 103631101 98110
sI 140 fuowd sary Aewr jey) pue Luadord o) uo oUBIGUINOUS JO Jsorajul Ajnaas oud v pejzeld Jeyl juswmaop
uol I3Y0 Jo JudwsaIse A1noss ‘)sny) Jo pasp ‘ofediiowr 1oyio Aue o) prefer YA SEISTIAALNI ALTYNDAS HONd °8

*f1adozd oy urepmew 10 9o1duny 0] SRIISIEIT
10 1oqe] A[ddns oym sapaed jsuteSe eaey Awwr 10§eSION UoIyM sesuayep 10 suneld *siydu Aue ‘Jopusy £q pajsenbar se
‘1opua] 03 ugisse o) ssa1de Iofedio oFediioy s1y) Jo wall o Jedul plnom eyl sune Aue jsusede Azadord o1 o1 opn
pudjap [is Jo8edol uswded s JoFeSioy Smouspias s)dieoar o) pue anp 218 SJUNCWE YINS JLIR SRNOU |2 Jo sardod
Iapua] 01 9praoxd o3 105esuoy sunbax Leur sepudr| ronp uaym Luadorg sy o) Sunerer sedIeyD IoYI0 puR ‘SALI[IIN ‘ST
punoig ‘sjusAed 9ses| ‘SoOURIqUNOUD ‘US| ‘siuSwssIsse ‘soxe) [ Aed [im soZeduoW ‘AILIL ISNIVOV SNIVID °L

*P10931 JO souRIqUINUR Jof jdeoxe ‘parequnousun st Alredord
o 18 sjueirem pue Auadord oyl sBedyowr pue ‘[jes ‘Aaamos ‘yuenem ‘uedieq ‘¥ o) JySu 9y sey pue 95eSLoN

I} Aq pokoAuco sjeise Aty Jo pazias A[pnjme] s1 JoFeSuop ey sjueusa0d 108eduol ATLILL 4O AINVIEVM 9

*o8eB1I0A 1) 10 1G9 JO QOUIDIAT o)
JO SULId) 9Y) )[4 SOUBPIOIIE Ul PUE ONP UIYM 1qa(] PIndag o) uo sjuswmded e axyew o) seaife 108e8uopy "SINFINAVI 'S

*UOISSIOSak
Jo Y8 ayy jo sopou panmnbar Aue oa1d o) syrey depua  Jr 1o oFeSUo Syl InOge AINSO[SIP paxnbal Auw a%jew o)
*199p IaY10 Yons 0] J32dsaI M “S[Ie] JOpuIT J1 1qop IOto AUe 2Indas JOU [[Im aFeFUO Sy, *SIoyI0 pue JoFeFIop 210w
10 3uo Aue 10 ‘103810 210U 10 Suo UE £q PALINOUE 10 0) UIAIS QIe eyl 9A0GR PAQLIDSIP SUONESIO SIMNJ PUr S3IURADE
Iy [fe 91n29s [[im o8eBI0 S1Y) Jey seede 108eS)oly tove ‘30TeBn0pN se 98eSiopy s1y sudis woszad auo Wy s10m I

*109p 31 o) Fupejar estmiaie 10 ‘Surdierend ‘Surnoss afeSuop
Auw pue 19pud 0} 10588110 Aq 3qap © SupousprAd JULBUIMIISUL AU JO SWLIO) o) Iopun douvwoptad s 108ediolN g
"109(] JO 22UIPTAY o) ur papraold se ‘oI 0] swin) w1l ‘199319 ur ayer 1soySiy oyl Je 1sarsyu snjd ‘oeSiop
ST} JO SUII9) Oy ISpun I9pua] AQ PILINOUL $osuadxa pue poouBApe sums Iowjo Aue pue onjea sj1 pue Kuadorg
oy Funoorord as1mIsyo 10 Furarssald ‘Surtnsur Joy 1pu| Aq parinour sasuadxo pue paouBApE SWINS [RUOLIPDE HY '
. . *J9pUI] pue
I03e3LOIN Usam}aq JusuaIFe Junoooe Jsodep Aur o) Sumelel S)RIPIAAC 0] SINI[IGE]] ‘01 pajiwi] Jou jnq ‘Furpnious
‘ae] Aq paigigord jou JuaIXe 91 0) ‘asTIE Ioje] ARUI 10 ISIXO MOU YOIYM ‘IOPUYT 0} samo 10SeSuop suonesiqo [V "D
"199Q
Jo sousprag ay1 Jo ssodind o1y 0 pajefeIun Io pajefal sem Jey) osodind Lue 1oy paznour s1v suolESIqO 10 SIOURADE
NN YI0s JoU 10 JAUISUM PuR JgSp JO 20UIPIAD Yl Ul 0] parleJar A[eoyroeds st 98ufiIo STyl J0U 10 Iooum
98E8MO0y Sy )R PAINAXD 0 mou FUnSIXo 1GOp JO A0UIPIAY 190 J0 ‘Ajuwsend “joenuod ‘ajou Arossiword
Aue 19pun Jopusf o) 1ofeduoly jo suopediqo amng 1eylo o 10FeFUOW 01 JOpUY] WOIJ SIOUBAPE oImn [V g




MTG RECORD 201 364

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mottgagor will in no way 1ely on Lender’s inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform anjf( of Mortgagor’s duties under this Morigage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage, Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest fram the date of the payment until paid in, full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt. ]

14, ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, ba{lgains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:
A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any |portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreementis (all referred to as "Leases"). I
B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipfs, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copijes of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Morigagor will not collect in advance any
Rents due in fature lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rentai
agents, and to any other necessary related expenses including LenderTs attorneys’ fees and court costs.

|
Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor dgrees that Lender is entitled to notify Morigagor or
Mortgagor’s tenants to make payments of Rents due or to become hue dizectly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay aft Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mostgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptey for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor's
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, medify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or io assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender. for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section,

15, CONDOMINIUMS; PLANNED UNIT' DEVELOPMENTS, If ,the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform afl of Mortgago?s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development. |

|

16. DEFAULT. Mortgagor will be in default if any of the following cccur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guara\lntying, securing or oftherwise relating to the Secured
Debt; ! .
The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Deb;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Morfgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M. |

Q@ ® ® 9N

17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default. -

page 3 of 6
© 1993 Bankers Systems, Inc., St. Cldud, MN {1-800-397-2341} Form AG/CO-MTG-IA 6/21/95
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collect and receive all sums resulting from the action or claim, Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

22, INSURANCE. Mortgagoi' agrees to maintain insurance as follows: :

A. Mortgagor shall keep the improvements now existing or hereafter built on the Propetty insured against loss by fire,
hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage. : .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Morigagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lendet’s security is not
lessened. If the réstoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or mot then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair'or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

. Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
ot postpone the due date of scheduled payments or change the amount of the payments, If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Morigagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

23, NO ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow,

24, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or ceriificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section. :

25, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Morigagor signs this Morigage but does not sign the Evidence of Debt,
Morigagor does so only to morigage Mortgagor’s interest in' the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Morigage or the Evidence of Debt without
Mortgagor’s consent, Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures :a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor of any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement, Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shait
include the plural and the plural the singular, The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage. :

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

28. WALVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
Property.

page 5 of 6
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