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ToGeTHER WiTH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Properiy."

. Borrower Covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
wamhnts and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record, .
ThiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UnirorM CovenanTts. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shafl promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a liert on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiwms, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
i:urrent data and reasonable estimates of expenditures of fulure Bscrow Items or otherwise in accordance with applicable

aw. ;

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay-to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit -
against the sums secured by this Security Instrument. i

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, fo principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender -
receipts evidencing the payments., Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion' operate to prevent the enforcement of the lien; or (c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instroment. If Lender determines that any part of
the Property is subject to a lien which may affain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. '

. Foph 3016 9/90
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the timde of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before ihe taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due. =

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borfower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secutity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreetnents of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
pattial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
prc:}\.;ided for in Itahis Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. '

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with aptplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this enc{) the provisions of this Security Instrument and the
Note are declared to be severable, : '
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Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form MD-1-1A 6/18/95 {page 4 of 6) : M



182

T0Z QH0I3Y 91

ﬂ Z? (9 jo g a3pd) " 96/91/9 VIL-ON W04 {LPEZ-L6E-008-L) NN ‘PNOLD 15 “2u| 'SWaIsAg siayusg
08/6 9L0gWo

. *I3MOLIOF O] JUSUILIISU]
AJIno2g snp 9SEIAI [[BYS IApuYT ‘JUsWnNsu] AJIN0AS SUp) A Painoas swns [ Jo justrfed uod() ‘asespPy '7T

: *JOUIPIAI AN} JO 5)S0D
pue $39] sAauLI0NE quuoseax ‘o) pajf Jou Jnq ‘Fupnpuy ‘17 ydeaFered sy ur papracad s3ypaura 91p) gumsand
a1 paamouy sasuadxa (v 1991109 03 papnua aq [[Bys Jopuar] *Swpaddoad eppnf Lq EWNLSUL £JLINAS SI) IS0[3910)
Avwl puv puBUI@P JOINJ NOYHM JUSWRLISU] KIS SIY) Aq PAINRS sums [[8 Jo [N ur ywmded ayerpaunug
axmbax Leur uondo $)1 Je JPIAT ‘adpou Ay ur poypeads Iep ANf) 2I0JOY IO LU0 PAIND JOK ST NEBJIP Y] Jf '2INSO[PI0]
PuB UOHRISPIE 0) JIMOLIOY JO IBUIIP 13Yl0 Aue 10 IMBPpP € Jo PUNSIXe-uou 3f) Surpasdsoid amsopato]
) Y 3195Se 0} JYTLI JU) puUB UOHLII[AIL JA)JE BISUILL 07 JYSLX YY) JO JOMOLIOE ULIOFUE JOYII] [jBgs 991j0U
ayy, *Arpdosd aq) jo ofes pur Juipasead epIpn( g 2I0S0[aI0] “JUSUINLSHY A)AN0AS ST) Af PAINIS SwMs i) JO
WOF)BII[3208 U }[NSIA LBUI 3D[)0U 1)) I PIyads 218p 9y} 2I0Jaq 10 U0 JVIAP 3Y) 310 0) dIrpef 18y (p) pue ‘paind
(] IS JNBJAP A PWM Aq ‘IaM0LI0G 0] UAIS ST 301)0U JTf) 2J8P Y} Woaf sep (¢ uelf) sSa jJou ‘vep ¢ (3) HHmejop
3y} 21Ny 0} paxinbax uorde ayy (q) $Mejep ay (8) :£jads [eys 2anjou Y, *(sIMIYI0 sapraoad mef a[qeorjdde ssafun
L1 ydeaZeaed sepun uonuiapEade 01 Jopad jou Jng) Juwnysuy £LINNRG SHY) WY JUIWIITE J0 JUBUIACY AUB Jo yoeaaq
8,19M0110g SUMO[[0] UONBIIHFNE 0} Jopd JaMOLIOF 0) 10U 2AIT [jBYS JIPUIT *SIIPOUIY SUOHBIRIY [T

1SMO[[0] S 99188 PUE JURUOAQD JOIIIN] JOPUYT PUB JOMOIIOF "SINVNIAOD) WHOIIN{)-NON
"uof93101d [BIISIITOIIAUD JO 19]8S “[[BaY 01 9)e[21 IRy} PIIB30]
st Apadoad 31y S19yM uonoIpsInf a1) JO SMB] pue SMe[ [RI9pIJ SUBAWE ,ME] [elusimuonAug, ‘0z ydeFered spp ur pasn sy
"S[BLISIELE QALOEOIPEI PUB ‘OPAT[RP[BULIO] 10 $0J$9Se SUIUIRIUCD S[BIISJEWI ‘SJUIATOS S[IIR[OA ‘SIPIOIqIaY pue saponsad o1xo)
‘sjonpoxd wmajonad 010 10 S[QRUILIEY IS0 ‘u3asosay ‘surfosed :saoueisqns SUIMO[[O) 31l PUR MBT [RIUSWIUONAUL Aq
§20URISqUS SNOPIBZRY JO OIXO0] S8 PIUIJIP SIDUBSANS 9SO1]] 9Ie ,530ULISqNS SNOPIEZRY,, ‘07 ydeidered sup ur pasn sy
*MET [RIUUOIAUG I S0URPIODIE UL SUOHIR [eIpatual L1essadou e a3fel Appduroad [[eys Jomoriog ‘Aresseoau
st Auadord oyl dunooye 2ouesqng SNOPIEZRE] AUB JO UONBIPIWIAI 100 10 [eAcwar Aue jey) ‘Kjopne Aroleindor
Jo EUAULIACE Aue AQ payriou ST 10 ‘SUIEI] Jamoxiog J] 2dpa[Mmouy [erioe Sy ISMOLIOE UOTUM JO MBT [RJUSUILOIIAUL
Jo oouelsqng snopiezey Aue pue Auodorg o) Suatoaur Aued ojeand o LousSe Aromndar 1o [muowusAcE Aue
£q wonoe IYI0 JO NNSME[ ‘pUBLUAP ‘TUIE[d ‘UONeIISOAUl AUB JO 201jou US)IM 1opus] oAl Ajidword JiRys Iemoriog
: *Aladorg a1f) JO SOUBUSIUIEIL O} PUE S350 [RHUSPISAI [RULIOU 0]
srenrdoadde aq 0) paziudooar Lfjerouad are jey) seoue)sqng snoprezel] Jo sonnuenb [pws Jjo Sf3adorg a1 o ade10is 10 ‘asn
‘aouasoxd owp 0) Ajdde jou feys saousjuas oml Surpaverd o, “MET [ENISWIOHAUL AUe JO UOHR[OLA Ul 1 18 Kuadoid oy
Bunoayye duidue ‘op o) 3519 JUOKUR MOf[E Jou ‘Op JOU [[eyS Jomoliog "A11adold 9yl Ul JO U0 Sa0UBSqNS SNOpIBZe]] AU
JO 9sBIjaI 10 *oFe103s ‘Tesodsip ‘asn “‘soussard oy yumrad Jo 95NED 10U [[RYS I9MOLIOY *SIUBISGNG SNOPIBZEH 0T
*mu o]qeorjdde Aq panmba1 uorjerIouy JA10 AUR UIBIUOD OS[R [[14 S0110H A,
"opewr aq pnoys sjusuifed Yorgm 0) SSIIPpE AN PUR IIDTAIIG URO] MOU S} JO SSOIPPE PUB SIUBU 91} 18IS [[IA 3000U 91T,
*me[ 9[qeor[dde pue aaoqe 41 yderFered ym souepioose ur a8uryd O JO IIMOU UINLIM UIAIS 9q [[IM IOMOLIOY “I93IAIS
UBO] O JO AFURYD € SI 2131 JI 310N 3} JO S[ES B O] PIIBIIIUN JIAKE UBCT 91} JO seFueys aI0wr 10 SU0 Iq APUL OS[B
21y, “justunysuy LMUndag SIy) pue 910N a1 Iapun onp sjuswfed Appuour s109[00 18y) (,1901AIDS UROT, S SB UMOUY)
Amua ot ur 93uBYD € UL J[NSOI AR 9[ES Y *IIMOIIOE 0} 200U 0L NOLIM SOUET) JIOWI JO SUO PJOS aq ABUI (JUIWNISU]
ANdag ST PIM 19U1a803) S10N At ul 15o10)ur [erred B 10 2J0N 9], *I0AING U8 Jo aSury)) 310N JO 9[ES 61
*L1 yderdered 1opun uoneIapave Jo aseo sy ur L1dde jou [[egs sjeisurel o} JBLI ST IOAOMOL]
"PALIND0 PRY UOLIBIS[II0E OU JI Sk JANDS}JS A[NJ UIRwAL [[eys Aqaley paindas suoeSifqo oyl pue JUAUNISU] AJInosg sIy)
‘1omountog Aq Juawaneisuter wodn pafueroun anunuoo [[eYs Juswnysu] AIn0ag SK Aq painoas swns ot Aed 0] uonediqo
sJomorrog pue Auadord oy ur SIS S JSpUY] ‘JUSIMISU[ KIINOAS SI JO USI[ SY) 8Nl 2Insse 0] ammbal K[qrmosEar
Agur 1opua] se uonoR Yons sayel (p) pue ($39] SASUIONE S[qRUOSEAI ‘01 PoNWI JOU Jnq ‘FUIpn[oul “JUSINLSUY £1mneg
sy Fuiorojua ur paumout sosuadxa [ sked () isyuswaarfe 10 sHEEUIA0D JoYI0 AUE JO Jjnefep Aue seInd (q) {pPormooo
DB UONIBIA[I008 OU JI SB 2JON 9y} PUB JUSWALSI] AILINOAG SI) JOPUN 20D 3¢ PInom UL} YOIy Swns [[e Jopuo] sked
(&) :1omo1r0f JEUP OIE SUOIPUOD ISOY, “yuswnnsuy AJLnasg sty Suroroyua yuswdpnf e Jo A1jus (q) 10 uswmmnsuy L1Inosg
SIY) Ul paureIucd fes Jo Jomod Auw oy yuensind Lrodorg o Jo ofes o10jaq (USWIRIEISWIOT Jo} AJi0ads Aewr mef aqeorjdde
se potiad 1910 Yons 10) sAep ¢ (v¥) :Jo Ia1[Ies a1 0] Jourd aulpy AU e PSNUNIUOOSIP JUSTUANS] AJIINIAS SKY) JO JEOMI20I0JUS
SABT] O1 YT AT AR [[BYS IIMOLIOF ‘SUOTIPUOD UIRHDD S10UE JSM0LI0g J] ‘3J8jSUIRY 03 T S Jomoriof g1
"J3MOII0H U0 PURLIIP JO 30U JSYLNJ NI JUannsuy 11098 snp Aq panruiiad sarpatiar Aue
ajoaur Aeur xopuy ‘porrad siy) jo vopneiidxa o o) zoud swing osoy Ked oy spie} Jomoriog Ji “ustnisuy A1noag sny) £q
Pa1n30s suns J12 Aed 150 JOMOIIOG YOIYM UIYIIM PITEUI JO PAISATAD SI 900U U} S38p 91} WOy SKep (¢ ULy} §S3] 10T JO
pourad & opraoxd [[eYS 20M10U SY, “UONRII00E JO AIOU 190110 AT [[S IpUa| ‘wo11do SHY} SISIIIIKS ISPUIT JI
"Jusnnysuy LHUnsag 1yl Jo 91 A Jo se me| eIapaj £q
palqIyod st 551010%a J1 19pua] Aq Pastolaxs 3q 1ou Jreys uondo Sip ‘JOASMO]] “USWINNSU] A)IN9g S AG PAINoss swns
I1e Jo [y ur jusurded ojerpaunu; axmbax ‘vondo sj Je ‘ABUI ISPUYT JUASUOO UM 1o1d s J2puaT mopm (mosiad peanyeu
€ 10U 5 JIMOLIOH PUe PILIJSUel} 10 PlOS SI JOMOII0f UL JSAI9)UI [RIO1SUS( & JT 10) POIIgjsuel] JO PIOS SI J1 UI JSarsjug
Aue 10 £yadorg o jo ired Awe 10 (B J] *Jomoirog WY JSAIIUY BRI v 10 Aadord o) Jo JISTeS], *Lf
“Juswnnsiy A1no3g STy Jo pue 3joN a1 Jo Adod PARUIOJU0D U0 USALT 9q [[eys Jomoriog Ador) S somoxtoq O]



MTG RECORD 201

23. Waivers, Borrower relinquishes all right of dower and waives all right of homestead and distributive share in
and to the Property. Borrower waives any right of exemption as to the Property.

24. Redemption Perigd, If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right to
a deficiency judgment against Borrower, the peried of redemption from judicial sale shall be reduced to 60 days. The

provisions of this paragraph 24 shail be construed to conform to the provisions of Sections 628.26 and 628.27 of the Code :

of Iowa.

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] :

] Adjustable Rate Rider L] Condominium Rider [J 1-4 Pamily Rider
L] Graduated Payment Rider [ Planned Unit Development Rider [] Biweekly Payment Rider
LI Balloon Rider [J Rate Improvement Rider [J Second Home Rider

L1 Other(s) [specify]
L] Purchase Money Mortgage. This is a purchase money mortgage as defined by Iowa law.

By SioNiNG BeLow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

(Seal)
-Borrower

............................. (Seal)
‘ -Borrower

[Space Relow This Line For Acknowledgment]

STATE OF IOWA ss:
County of ,MADISCN

........................ Yradadanidihr ety

On this .........v.eee. T, dayof ivinicniinnnnnns AGUST,,, 1998 , before me, a

-----------------------------------------------

Notary Public in the State o{b Towa, 1gg‘sonally appeared RICHARD LEE WILLIAMS AND, REBECCA JO

----------------------- e S A A K S PR

foregoing instrument, and acknowledged that
voluntary act and deed,
My Commission Expires:

-------------------------------

} —Timra ‘ ’ DUANE GCRDCN
i S
b equpne P S— ORI S———
t ST NOISSIIL0D AW’ " DUANE GOREON |
1“' WC3NRD 3NN M‘{fg)MMISS!Uf‘I Egjgs E!
\‘Ai -\l’.) ~ S AT "
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25. Riders to this Security Instrument, If one or mote riders are executed by Borrower and recorded together



