' BTG RECORD 201 ' 296

- - N : C
nec $.20 22 / FILED Ro.__'¢39

} . COMPUTER ‘
NI EASED quLo’DD SEE) AUD S i BUOKEQLPAGE_Z_%___
B EA comm 200, seen BG4 amp s 22 umconmanﬂ_l;_/_
Mg peacor comeanan__Y IBAUG 1 PH 2: p2
MICHELLE UTst pre
B ReiTons Fank RE(%U%(%?RQLCL

Document Prepared hy: §800 LAKE DRIVE, SUITE 250, wEsr pgs MOINES)ISIN CIBOZBE 0y
ﬁ%szsms-ﬂﬁzss . L

| CONSUMER
o HOME EQUITY LINE

DRENTON BaNKR }
400 LOCUST STE 2go,4po BOX 891 MORTGAGE
DES MOINES, IA & 30 ‘ H :
15) 237-5100 ~ ° (pep (Thzg Is a Consumer Credit Transaction)
OHAOWER

KATHY R FLODEN WIFE

Srar i g

5=224-8012 515-224-8012

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMQUNT OF $ LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER

WITH INTEREST, ARE SENICRTO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED QR FILED MORTGAGES AND LIENS.

1. GRANT, Mortgager hereby morlgages, grants, assigns and conveys to Lender, identifled abovs, the real property desoribed In Scheduls A which Is
attached to thig Morigage and Incerpqrated' hereln togsther with all future and present improvements ang fixtures; priviteges, hereditamants, and
appurtenances; leases, licenses and other, agreements; rents, Issues and profits; water, well, ditch, reservair and mineral rights and stock, and standing timber
and crops Pertaining to the rea| property (cumuatively “Property"},

2, OBLIGATIONS, This Mortgage shall secure the Payment and performance of all of Borrawer and Mortgagor's present and future, Indebiedness,
llabilitles, obligations and covenants (cumulatively "Obligations} to Lender pursuant to: .
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all other prasent or futura writtan agreements betwean Borrower or Morlgagor and Lender (whether executed for the same or different purposes

than the preceding documents); + '
b) all amendments, madifications, replacements or substitutions to any of tha foregoing,
3. PURPOSE, This Morigage and the Obllgations described hereln are executed angd Incurred for porsonal, family or householg purposes,

4. FUTURE ADVANCES, Upon reques{t of Borrowar, Lender, at Lender's option so long as this Morigage secures indebtedness hald by Lender, may make
Tuture advances {o Barrower. Such futura advances, with inferest thereon, shall be secured by this Mortgage, At no time shall the principal amount of the
Indebledness secured by this Mortgage, not including sums advanced In accordance herewith to protsct the security of this Morigage exceed
$ e

5. CONSTRUCTION PURPOSES. | checked, [ ihis Morigage sscures an obligation incurred for the construction of an Improvement on land, and Is 5
“construction mortgage” within the meaning of Section 554.9313 of tha lowa Uniform Commercla) Cada, This Morigage also secures loans or advancements
made 1o directly finance wark or improvements upon the real estate described herein, and Is a "tonstruction mortgage Ilen” within the meaning of Section
§72.18 of the lowa Code,

6. HEPREQENTATIONS, WARRANTIES AND COVENANTS. Mortgagor fepresents, warrants and covenants 1p Lender that;

{a8) Mortgagor shall malntaln the Broperty free of al) lléns, security Interests, encumbrances and claims except for this Mortgage and {hosa described
In Schedule B which is attached to this Morigage and Incorporated hereln by reference.

(b} Neither Mortgager nor, to the bsst of Mertgagar's knowledgs, any other party has used, generated, releasad, discharged, stored, or disposed of
any hazardous wasts, toxlo substance, or related materlal {cumulatively *Hazardous Materials") In connsction with the Property or transported any
Hazardous Materials to or from the Property. Morigagor shall not commit or permit such actions 1o be 1aken In the future. The term "Hazardous
Materials" shall mean any substance, materal, or waste which is or becomes regulated by any governmantal authority Including, but not lImited to,
petroleum; (il) friable or nonfriable asbestos; {li) polychiorinated blphenyls; {iv) those substances, materials or wasles designated ag a “hazardoys
substance” pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Waler Act or any amendmants or
replacements to these statutes; (v} those substances, materlals or wastes defined as g "hazardous wasta" puisuant to Sectfon 1004 of tha Resource
Conservation and Recovery Act of any amendments or replacements to that statute; or (vi) those substances, materlals or wastes defined as g
"hazardous substance" pursuant to Sectlon 101 of the Comprehensiva Environmeantal Hesponse, Compensation and Liability Act, or any amendments
or ropfacements to that statute of any other similar statute, rule, regulation or ordinance now or hereafter in offoct. To the best of Mortgagor's
knawledge, there ara no agricuitural drainage wells, abandoned wells, solid waste disposal sites or underground storage tanks on the Property;

{c) Mortgagor has the right and Is 'duly authorized 1o oxecute and perform its Ohbligations under this Mortgage and these actlons do not and shall not
confliot with the provisions of any statute, regulation, ardinance, ruls of law, coniract or other agreement which may be binding on Mortgagor at any
time; ! ) .

(d) No action or praceeding is or shall be pending or threatened which might materfally affect the Property;

{®) Mortgagor has not violated and shall not violate any statute, regulation, ordinance, rute of law, contract or other agreement which might maierally
affect the Property {including, but rict limitad 10, those governing Hazardous»MalerIals) or Lender's rights or interest In the Property pursuant to this
Monigags; :

{f Mo'rtgagur Is lawtully selzed of the Property In feq simple; the Praperty is frea from alf liens and encumbrances except thase desorlbed in Schedule
B attached to this Mortgage; and artgagor hereby warrants and covenants to defand the title 1o the Property against all persons whososver; and .,
{@) No loan broker as defined by lowa Cods Chapter 535C has been Involved In this morigage transaction, .

7. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS, On sale or fransfer to any person without the prior writton approval
of Lendar of al] or any part of the real praperty deseribred in Schedyle A, or any lnterast thereln, or all or any beneficlal intarest in Borrawer or Morlgagor (it
Borrowsr or Mortgagor is not a natural person or persons but is g corparalion, partneiship, trust, or other legal entity), Lender may, at Lendar's optlon daclare
the sums sacured by this Morigage to be immediately due and payable, and Lender may Inveke any remedias permitted by the.promlssary nate ar ather

8. INQUIRES AND NOTIFI CATION TO THIRD PARTIES, Mongagor hereby authorizes Lender 1o cantaat any third party and make any inquiry pertaining
to Mortgagor’s financial condition or the Property. In addition, Lendsr Is authorized to provide oral or written notice of lts interast In the Prapaity ta any third
party, ’
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(@) to apply for and obtain pricr to commencement of suit or thereafter withaut nolice and upon ex parte application, the appointment of a
recalver for the Property wlthoql regard to Mortgagor's financlal condition or solvency, the adequacy of the Property to secure the payment or
performance of the Obligations; or the existence of any waste to the Property; and Mortgagor walves Mortgagor's right to possession, statutory or
otherwise, and the right to challenga the appointment of a recsiver;

(h) to foreclose this Mortgage byjucliclal proceadings or, unless prohibited by law, by applicable nonjudicial proceedings;

(i) to set-off Mortgagor's Obligations against any amounts due to Lendar including, but not limited te, moniss, instrumants, and deposit accounts
malntained with Lender; and |

() to exercise all other rights avfailab[e to Lender under any other written agreement or applicable law.
Londer’s rights are cumulative and may be exerclsed together, separately, and In any order. In the event that Lender institutes an action seeking the
recovery of any of the Property by way of a prejudgment remedy in an action against Mortgagor, Morigagor walves the posting of any bond which might
otherwise be required. .

23. REDEMPTION PERIOD. Mor!gagor hereby agrees that in the evant of judicial foreclosure of this Mortgags, Lender may, at its sola option, elect:

{a) Pursuantto lowa Codo § 628.26 as now enacted or hereafter madified, amanded or replaced, to raduce the period of redempiion after-sale on
foreclosure to six months, or

(b) Pursuant to lowa Code 8 628,27 as now enacted or hereafter modifled, amended or replacad, to reduce the parlod of redemption after sale on
toreclosure to sixty days, or

(¢} Pursuant to lowa Code§ 628 28 as now enacted or hereafter modifled, amendad or replacsed, or any othar lowa Ccde Sectlon, to reduce the

period of redemption after sale on foreclosure to such time as may he then applicable and provided by law, or
i

" {d) Pursuant to lowa Code § 654,20 as now enacted or hereafter modified, amendsd or raplaced, to forecloss without r‘edempﬁon.

24. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Mortgagor heraby walves aII homestead or other exemgplions to which Mortgagor would
otherwlse be entitlsd under any appllcable law and waives all rights of dower and distributive share in the Proparty

25. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Morigagor shall Immadiately reimburse Lender for all amounts
(except attorneys' fees and legal expenses) expended by Lender in the performance of any action required to be taken by Mortgagor ar the exercise of any
flght or remedy of Lender under this Moﬁgaga. togather with interest tharecn at the lower of the highest rate described In any Obligation or the highest rate
allowed by law from the date of payment until the date of relmbursement. These sums shall be included in the definifion of Obligations herein and shall be
securad by the interest granted hereln.

26. APPLICATION OF PAYMENTS. All payments made by or on behalf of Morigagor may be applled agalnst the amounts paid by Lender (except
attornays’ fees and legal expenses) In connection with the exercise of Its rights or remadies described In this Morigage and then to the payment of the
remaining Obligations in whataver order Lender chooses.

27, POWER OF ATTORNEY. Morigagor hereby appolnts Lender as Its agent or atiorney-In-fact to endorse Mortgagor's name on all Instruments and
other documents pertaining to the Obligations. In addition, Lender shall be entitled, but not required, to perform any actlon or execute any document
required 1o be taken or executed by Morlgagor under this Morigage. Lender's performancs of such actlon or execution of such documents shalf not relleve
Morigagor from any Obligation or cure any default under this Mortgage, The powers of attorney described in this paragraph are coupled with an interest
and are irrevocable, Notwithstanding tha foregoing, Lender Is not entitled to confess judgment on any clalm on behalf of Mortgagor.

28. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, sacurity Interest or encumbrance
discharged with funds advanced by Lender regardless of whether these llens, security Interests or other encumbrances have baen released of record,

29, COLLECTION COSTS. | Lendef hires an attorney to assist In collecting any amount due or enforeing any right or remsdy under this Agresment,
Mortgagor agrees to pay Lender's collecﬁon costs, other than attorneys' feas,

30. PARTIAL RELEASE. Lender may release iis interest in a porllon of the Property by executlng and recording one or more partial releases wnthout
affecting its Interest in the remaining portion of the Propsrty.

31. MODIFICATION AND WAWER. - The moditication, or waiver of any of Morfgagors Obllgaiions or Lender's rights | under this Mortgage must be
contained [n a wrltlng slgned by Lender. Lender may perform any.of Mortgagor's Obligatioris or delay or fail to exercise any of its rights without causing a
waiver of those Obligations or rights. A walver on one occasion shall not constitute a walver an any other occasion, Mortgagor's Obligations under this
Morigage shall not be affected If Lender-amends, compromises, exchanges, falls to exercise, Impalts or releases any of tha Qbligations belonging to any
Morigagor, third party or any of jts rights against any Mortgagor, third party or the Property,

32. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and Inure to the beneflt of Morigagor and Lender and their respective
successars, assigns, trustees, receivers, admlnistrators personal representatives, legatees and devisess.

33. NOTICES. Any nofice or other communlcation ta be provided under this Morigage shall be In wrlling and sant to the parties at the addresses
described in this Mortgage or such other addrsss as the parties may designate in writing from time to tirne.

34, SEVERABILITY. H any provlslon of thls Mortgage violates the law or Is unenforceable, the rest of the Morigagse shall continue to be valid and
enforceable,

35. APPLICABLE LAW. This Mortgage shall be governad by the faws ot the state In which the property is located.

36. MISCELLANEQUS. Morigagor a;nd Lender agree that time is of the assence. Morigagor walves presentment, demand for payment, notice of
dishonor and protest except as required by law. All references to Morigagor In this Merigage shall Include all persons signing below. If there is more than

one Mortgagor, their Obligations shall be joint and several, This Mortgage and any related documents represent the complete Integrated understanding
between Mortgagor and Lender pertaining to the terms and conditions of those documents.

37. ADDITIONAL TERMS. i
)
!
i
H
i
NOTICE TO CONSUMER: 1. DO NOT SIGN THIS PAPER BEFORE YOU READ IT, 2. YOU ARE ENTITLED TO A COPY OF THIS PAPER. 3. YOU MAY

PREPAY THE UNPAID BALANCE AT ANYTIME WITHOUT PENALTY AND MAY BE ENTITLED TO RECEIVE A REFUND QF UNEARNED CHARGES IN
AGCORDANCE WITH LAW,

Morigagor acknowledges that Mortgagdr has read, understands. and agrees to the terms and conditions of this Mortgage, and that Mortgagor has
received an exact copy of this Morigage.

Dated: AUGUST 11, 1998 3"

(Ogdricpt i Tk

MORTGAGOR:DAVID W FLODEN . MOHTGAGOH' THY R FLODEN
. i .
MORTGAGOR: ; WMORTGAGOR:
i
1
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