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MORTGAGE

TS MORTG AGEq]z("Sccurity Tnstrument™) 5 BIVEN 0N .o '
19.98.... The mortgagor is .ALan. L. Carstensen.&. Melonie R..Carstenger - s S
typesetenngeserinetate L s s sanoe s Cinrerasengepernpunetesaneasizas S'Borrowu"). This Security Instcument is given to Nelghborhood .
HOUELHE BETVICEs OF| Was MOIHES, IR, | | . rrsssresessenrsnss s , which is organized and cxisting

under the laws of .. LW 1 o rrnsssensensssrisesesseesssissssanesnesy Al Whose address is 1153, 2450 8Ereakomnn.
Des Moines, lowa 30BLL... et et sabsananibetRasabasrO RS A (“Lender™).
Borrower owes Lender the principal sum of .. Eighty. Thousand..and..no/ L00mmmmmmrrmmn -
................................................................. Dotlars (U.S. $.80.,000...00.............). This debl is evidenced by Borrower's note
dated the same date as (his Sceurity Instrument (“Note™), which provides for monthly payments, with the [:ull debt, if not
paid earlier, due and payable on . O EU OO PUTRU U TSP TT This Securily 1ns_lrumcnl
secures to Lender: (a) the repayment of the debt evidenced by the Note, wilh interest, and all renewals, exiensions anld
modifications; (b) the paynient of all other sums, with interest, advanced under paragraph 7 lo prolect lhe security of this
Security Instrument; and (g) the performance of Dorrower’s covenants and agreements under this Securily Instrument and
the Note. For this purpose,| Borrower does hereby mortgage, grant and convey (o Lender the {ollowing described propeity
Jocated in B8k .. Madison ... peteear e b an s Leeerebeeesstesettvensesasaninnteaant i ey i dna s ar st s as e T County, Jowa:
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Parcel No. 63-13-09-0200

This loan shall become due and payable immediately after sald property ceases to
be the primary homestead of the borrower.

Macksburg
which has the address of 2935DeerR1{nAvenue ....... Pt v arreeas R GG v ever e cemmmnnns e '
[Street) Cily)
Towa ........ SO155 i ("Property Address");
[Zip {Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all cusements, rights,
appurlenances, rents, rol/nllics, mineral, oil and pas rights aid profits, waler rights and slock and all xiures now or
herealier a part of the prdperty. All replacements and additions shall also be covered by this Security Instrument. Atl ol the
foregoing is referred to in this Security Instrument as the “Property." :

BORROWER COVENANTS that Dorrower s lawfully seised of the estate hereby conveyed and has the right Lo
mortgage, grant and cmkvcy (e Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and [will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [[NSTRUMENT combines uniform covenants for nalional use and non-unilorm covenants with
limited variations by jurisdiction {o constitute a uniform securily instrument covering real property,

{OWA—Single Famlly-—FNMA / FHLMCG UNIFORM INSTRUMENT

. F
Maynard Pilnting, Inc., 2190 Hew York Avenus, Das Molnas, lowa 50313 BK 7 9 6 3 PG 8 2 l‘"

ormt 3018 12703
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If Lender vequired mortgage finsurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainlain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s wrillen agreement or applicable law.

8. Inspection. Lender or il agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The prodeeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender,

In the event of a total taking jof the Property, 1he proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwig‘e agree in writing, the sums secured by this Securily Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatcly
before the taking, divided by (b) the

paid to Borrower.

If the Property is abandoned by Borrower, or 1f afler nolice by Lender 1o Borrower that the condemuor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collectjand apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of sucl payments.

10. Borrower Not Released; Forbearnuce By Lender Not a Walver, Extension of the time for payment or
modilication of amortization of the{sums secured by this Security Instrument granted by Lender Lo any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amortijlzlalion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowel's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers, The covenants and agreemenls of
this Sccurity Instrument shall bind and benefit the successors and assi gns of Lender and Borrower, subject fo the provisions
of paragraph 17. Borrower's covenarits and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the|Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
thal Borrower's interest in the Propgrty under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to exlend,
modily, fotbear or make any accominodations with regard Lo the terms of this Security Instrument or the Note without
that Borrower's consent. "

12. Lonn Charges. [If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecled in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitied lmit; and {b) any sums siready collected from Borrower which exceeded
permitted limits will be refunded to| Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direc{ payment to Borrower. I a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment chiarge under the Note.

13, Legislaiion Affecting I.1enders Rights,  If enaclment or expiralion of '\pplicable laws has the effect of
rendering any provision of the Note gr this Security Instrument unenforceable according to its terms, Lender, at its oplion,
may require immediate payment in|full of all sums secured Ly this Securily Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to, Borrower provided for in this Security Instrument shall be given by delwermg it or by
mailing it by first class mail unless|applicable law requires use of another method. The notice shall be directed to the
Property Address or any other addiess Botrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice Lo Borrower. Any notice
prowded for in this Security Instrumient shall be deemed to liave been given to Borrower or Lender when given as provided
in this paragraph. .

15. Govcrning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whick the Property is located. In the eveni that nny'provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other prowsmns of this Security Instrument or the Note
which can be given effect without liJe conflicting provision. To this end the provisions of this Security Instrument and the

Ltr market value ol' the Property immediately before the taking. Any balance shall be

Nole are declared to be severable,
: 16. Borrower’s Copy. Borrower shall be given one conforimed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inferest in Borrower, If all or any part of the Property or any
interest in il is sold or transferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by his Secunty Instrument. However, this option shall not be exerctsed by Lender if exercise is prohibited by
federal law as of the date of this Secyrity Instrument.

IT Lender exercises this opllqn Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insteument. If Dorrowpr fails to pay these sums prior lo the expiration of this perfod, Lender may invoke any
remedies permilted by this Security Instrument without lurther nolice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the rlght {0 have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: () 5 days {or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of

(a) pays Lender all sums which tl
occurred; (b) cures any default of
Security Instrument, including, bu

a judgment enforcing this Securily Instrument, Those conditions are that Borrower:

en would be due under this Security Instrument and the Note had no acceleration
any other covenants or agreements; (c) pays all expenses incurred in enforcing this

not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Inslrument, Lender's rights in the Property and Borrower's

obligation to pay the sums secur

e by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument]and the obligations secured hereby shiall remain fully effeclive as il no acceleration had

occurred. However, this right to rei

1state shall not apply in the case of acceleration under paragraphs 13 or 17,

BK7963P6B26
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