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HECORDED MICHELLE UTSLL,
ORDER

COMPARED. .. A DISON R 10
“i¥ ' REAL ESTATE CONTRACT (SHORT FORM)

merle_L. Pottorff and Patricia D. Pottorff,__.__ .. .
‘husband_and wife

IT 1S AGREED bhetween

C(CSettrrs”), ) _

David M. Schreck . e o el

AT Ruayersy .. - e e ———

Saslbers swgne o nnlt .m:l nnym 3 acgree B0 by m'\l estatein . . ... MADISON . —————— e
Coamly loc o diescnbed s

Lot 12, Block One, Atkinson's Addition to Truro, Madison County, lowa.

wath Aty coeenenls aod appuitenanl soivient eslales, bol sulyect 1o they Tollowaing v any zoning and other ordinanees b
My {',(1'Jr'||:|||| ol tecord, ¢, any eacomenls of record for pubilic ublitics, roads and tighways, and d (consider: hens; mineral
neghls, alhier casements inferesta ol othnis )

(e "Beal b ||r' ) upnn ||l(‘ lﬁ1|nwmr1 lt‘ml"‘

I PRICE, Hhe tolal prrchiase peiee lor the Real Estatess . 0 0 L O, i
Twenty Thousand Dollars ___..._.._... . ... o iyﬂhr($go 000.00—-)

vlwhich  Ten Thousand Dollars.. ————— . oo —.. . Dolars{$50., 000.00 )
haw boenpond Ruyers shaflpay e bhatane o Sellos al Mad1 son. County . Iowa —— ... WOFAES

dunclod by Dellris, as lollows: d—-
i

Commencing on the day of , 1998, Buyer shall pay seller
$244.13 for a period of forty-eight (48) Tonsecutive months.

DANTENCST, Buyes shall pay miereal iom _date of possesswn e o _ on the unpaid halance, o
heteal 8% _ pewent per annum, payable _ L _ L. e e
H”\rnrr ahall: .|rn|,qy||1|o}-(:;*|_'\-t-1iio r 'Il.f.‘ nf _"TB_% .7_. ___ ["“f(-a;.l-[ml antnrn on ol fi(‘llllflllf‘lll ampunis anrl any sum

tensenally assanend by Sellers (o prolnct theirintceestin lbes conliact, computed o the dale ot ihe delinquency or advance.

1 NEAL FSTATE TAXES. XAKXXRXNNAN___ Taxes. prorated to. dayof posse5510n -at— the rate—
of eighty-seven_ (87¢)"cents_pen“day e —— _ N —-

anel Sy ot el nslate 1avns prey: Woles i rmm y("\l ﬂuym' Aliail |my all ’,Hh'f‘flllf nl real estate larnn Any praralion of
el eatate Lares o the Real Estale shall e based upon such taxes lor the year conenlly payable unless the panlies slale
otlhnrwisre

4 QPE(‘I!\I ASSESSMENTS. Sallrus shall pay all special asseasiments which aie a fien nn the Reat Cstale as of he dale

el v cemlie biw . . - e e e ——— e -
Al ol 2puecsnl anaes: sments shall he paid hy Hll‘ff‘r“
L POSSESSION. Sellers shall give fluyers possensionof e Reab sl on closi ny. T L

pravaded Paeers e not in defaoll aacer fhis contiael

G HISUIANCE, Seelers <hall sesintain exicting insreanee gpon e Deal Fatte nobl the date ol possenscion loyers shall
acsepl easnee procendsomsteiacd of Selters replacimng on e Aivingg darnaged impoverents Aller possession and bl ol
payiaenl ol e poichase price, Doyes shiall keep themprovenaenls on the Reat Estle msued aganst loss by fire, lomacdo,
Ak eedpnded | roweracge tora sum nol iess than 80 peicent of il insurahle vahie payabile to the Selless anel Buyers as theur
pileneeds e appeat Byers ahall provide Sellor wilhr evidenee ol such insneanee

[ T DEED RECORD 62 TAANFAL FATAIF (- ITRACT ISHONT FONM
>

625




FUL WD 05/28/99,  63-163


DEED RECORD 62 626

7 ABSTRACT AND TITLE. Scllers, at their eapense, shall prormpily obilaim an elastiont of lithe o e Hea Eutale continnned
throuygh the date of llvs conboct . - L and delivern it o Boyers tur caormmahon 10 shadl ho s et
chamlabie ile  Scllers inor conforinity wilh 1his contiact, lowa e and the Tile Standards ol e lowa State Bar Zesoaalbion
The abstract shall become the propetly ol the Buyes when the purchasge poce opand w tall, howeven, Buyers s e
nghl 10 vecasionally nse the abstiact pror to ol paynent ol the puchose poce Sallors shiall pay e s of gy adastion.d
abstiacing ard bthe work due o any acl o gnsston ot Gellers, mclodmg Teans s by of e deoth ul Seller, or thew aste e,

8. FIXTURES. All propeily hat mlegrally betongs 1o ot s part of the Heal Cstate, whethier attached o detached. soch ag
ight ixlutes, shades, 10ds, Llinds, awnings, windows, SLonmn doors, screuns. pHunbingg fintutes, wilet heaters, widen sulleners,
avtomalic heating cqgupruent, wr conditioning copupinent, wall o wall carpeting, bull-in itenms andd ghectneal soerace catile,
outside television towers and antenna, fencing, gotues and fandscaping shall be consdeted ool ool Ustate conb aaclueh ol
0 the salg except (consider reilal NS ) _ - Ll Ll e e aemee

9 CARE OF PROPERTY. Buyurs shall lake youd care ol e prapeily, shall keep e Bualdings aned oih angiesctinal.
now ot luler plucud on the Beal Fstate i goud and icasonatile sepan and shiall not ipjure, desiroy or eneve U piropcrty
duting the lenn ol this contract Buyers shall not nake any matenal allerabon o the el Cutite wathout the vanton consent
ol the Selters

10 DEED. Upon payinent ol purchiase pnce, Scllers shall convey the Heal Cstale 1o Boyers o it aoonanees, by
— WARRENTY decd. hee and clear ol ol hens, acstictions, and coctmbianees escepd oo provided
herein Any gencral warranties of tille shall extend only to the date ol Bus cunhiact, with special wiranlics ay W act. of Sellers
continuing up 1o lime ol delivery ol 1hy Jdecd

11. REMEDIES OF THE PARTIES.

a. Il Buyers dail 10 wricly perfonn s conteact, Sellers oy, ol Sellees option, eihen (1) fanfeat Boyers” fghis i e, contraecl
as proviied in the fowa Code, and all payiicits nade by Buyers shall be fatailed o (o) apon thinty disys venltcn notiey By
Selleis to Buyers ol Selters’ intenhon o acecluiate he payient of thie entne balinee becaose b wochy b (ohotnag wolacdy
ity days such fahre i nal conectod) Sellers imay dechue the entire boloncu wornecdiatcly due o poyabile: cont thercalto
s conleaet may be loreclosed i copnly, (he Coml miay appomt receiver, aned e penod of redermplon afber ol on
foreclusure hay be reduced under B condibons of Scehon G020 o Section G208 24 o the keva Gl

L. If Sellers lail tu lunely puionn hen obbgatons ander this contiict, Buyers shall have the sght o e e conttacd
and have all paymienls rade relumed 10 theim '

¢ Buyers and Selers are also entited 0 ulilize uny and sl ohien eioedies o achions atlow oo eouity avatabhe totbeen

d. I any action or procueding rekaking o tis contract the successha) panly shall be enbilled toreceve izasonab e atlen TR
lees and cosls as pennitted by law,

12 JOINT TENANCY IN PROCEEDS AND IN REAL E£STATE. If Sellets, imracduilely procetng g contiact, Taed il o
ihe Real Eslate m joint 1enancy with (ull rght ol sucvivorship, and the jomt lenaney s ol kiter destioyed by oporabon oF Les
or by acls ol Sellers, then 1he proceeds of this sale, aod any Conlinanng or recaphied nghyg ol Scllees o tbe Heal Totabe, chall
belong 10 Sellers as ol lenanls with (Ll nght ol sunavorship and nol ys teeanls e cono, annd Loiyesin i thee coocnb ol thie
dealh of eithier Scller, ayree 1o pay any balance of the poce due Selleis under this Contiact b dhe stitviviag Selicr aeed o
accepl a deed liom e surviving Seller consistent with parageaph 1.

13. JOINDER BY SELLER'S SPOUSE. Sullta s spouse, il not o tliholhe niwncchatedy preceding aceeptance of thie el
gxecites this conltagl unly ko the puipose ol wchucgutsbeng ol oghts of dower: hoeneatcad and deitedative: e, arou
complisnee wilh Seelion S5 13 ol e towa Code and agrees o ceeonle the decd lor s parposg

14 TIME IS OF THE ESSENCE. Tune s ul e vusence m s condsacl.

15. PERSONAL PROPERTY. It iy conbrach nicludey the sate ul any personal propietly, Buyers cpant the Sicllor ocaeonnaly
inlgrest i the pecsonal propeity and Boyers shall eaccote the necessony maang slaturients s b detree e e Cadioe,

16 CONSTRUCTION. Wurds arwd phirases o s contract shadfl be conshioed as o e sigulin or plural veealaceaned o
masculine, lemitme o neuler gender, accuiding 1o (he conleal

17 ADDITIONAL PROVISIONS.

Dav1i
A Tt T BUYERS y. i ny
BUYERS a D. Pottorff LLLEN
STateoF IQWA . _ e LCOURNYOF . MADISON .. L
Onttes _ 3rd___ . dayol _August __.,1vQag Chetori: rows, e anderagned. ol letoey ol

in and for said Slale, personally appeared . Dav 1dM__SEHreck, Merle L.Pottorff,and
- Patricia D._Pottorff.— ... . . ... .

10 me known 1o be the Wentical persons named i ind who exccutud e torcgomng mstionmenl aesd ek iadasdoge Tl e el
they executed lll(i};amc as thar volunlary act and deced.
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