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MTG RECORD 201 - 16

9. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Martgagor shall not take or fall to take any action which may causae or permit the
termination or the withholding of any payment In connection with any lease or ather agreement ("Agreement"} pertaining to the Properly. In addition,
Martgagor, without Lender’s prior written consent, shall not; () collect any monies payable under any Agreement more than one month in advance; (b)
madify any Agreement; (¢} assign orlallow a lien, security interest or other sncumbrance to be placed upon Lender’s rights, title and interest in and to any
Agreement or the amounts payable thereunder; or {d) terminate or cancel any Agreement except for the ronpayment of any sum or other material breach
by the other party thersto. I Mortgagor recelves at any time any written communication asserting a default by Mortgagor under an Agresment or
purporting to terminate or cancel an& Agreament, Mortgagor shall promptly forward a copy of such communication (and any subsequent communications
relating thereto) to Lender. .

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Mortgagor to notify any third party
(including, but not limited to, lessees! licansees, governmental authorities and Insurance companies) to pay Lender any indebtedness er obligation owing
to Mortgagor with respect to the Property (cumulatively "Indebtedness") whether or not a default exists under this Mortgage. Mortgagor shall diligently
collect the indebledness owing to Morgagor from these third partfes untif the giving of such notification. In the event that Grantor possesses or receives
possession of any Instrument or other remittances with respect to the Indebtedness following the glving of such notification or if the instruments or other
remittances constitute the prepayment of any indebtedness or the payment of any insurance or condemnation proceeds, Mortgagor shall hold such
Instruments and other remittances jp trust for Lender apart from ils other property, endoise the instruments and other remittances to Lender, and
immediately provide Lender with possession of instruments and .other remittances. Lender shall be entitled, but not required to collect (by legal
proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or collateral upon, or otherwise ssttle any of the
Indebtedness whether or not an event of default exists under this Agreement. Lender shall not be liable to Martgagor for any action, error, mistake,
omission or delay pertaining to the adtions described in this paragraph or any damages resulting therefrom.

11, USE AND MAINTENANGE QF PROPERTY. Mortgagor shall take all actions and maka any repairs needed to maintain the Properly in good
condition. Mortgagor shall not commit or permit any waste to be committed with respect to the Properly. Mortgagar shall use the Propery solely in
compliance with applicable faw and jinsurance policles. Martgagor shall not make any alterations, additions or improvements to the Property without
Lender's prior written consent, WithJui limiting the foregoing, all alterations, additions and improvements made to the Praperty shall be subject to the
interest belonging to Lender, shall nof be removed without Lender’s prior written consent, and shall be made at Morigagor's sole expense.

12. LOSS OR DAMAGE, Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Loss or Damage") to the Property
or any portion thereof from any casa v}lhalsoaver. In the event of any Loss or Damage, Mortgagor shall, at the option of Lender, repalr the affacted Property
to its previous condition or pay or cause fo be paid to Lender the decrease in the fair market value of the affected Property.

13. INSURANCE. The Property wJII be kept insured for its full value against all hazards Including loss or damage caused by fire, collision, theft or other
casualty. Mortgagor may obtaln insufance on the Property from such companies as are accaptable fo Lender in Its sole diserstion. The Insurance policies
shall require the insurance company|to provide Lender with at Jeast thirly (30) days’ written notice before such policies are altered or cancelled in any
manner. The Insurance policies shall name Lendér as a loss payes and provide that no act or omission of Mortgagor or any other person shall affect the
right of Lender to be pald the Ensurar&ce proceeds pertaining to the loss or damage of the Property. In the svent Martgagor fails to acquire ar maintain
Insurance, Lender {after providing nosrce as may be required by law) may In s discretion procure appropriate insurance coverage upon the Property and
charge the insurance cost as an advance of principal under the promlssory note. Mortgagor shall furnish Lender with evidence of Insurance Indicating the
required coverage. Lender may act ag agent or attorney-infact for Mortgagor in making and settling claims under insurance palicies, cancelling any policy
ar endorsing Mortgagor’s name on any draft or negoliable instrument drawn by any insurer. In the event of foreclosure of this Mortgage or ather transfer of
title to the Property in exiinguishment of the debt secured hereby, all right, title, and interest of the Martgager in and o the proceeds for any loss and to
any Insurance policies then In farce shall pass to the purchaser or grantee, regardless of whether or not there is a deficlency judgment after foreclosure
sale or nonjudicial foreclosure,

14, ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the zoning provisions or private covenants affecting
the use of the Property without Lender’s prior wiitten consent, If Mortgagor's use of the Property becomes a nonconforming use under any zoning
provision, Mortgagor shall not causejor permit such use to be discontinued or abandoned without the prior written consent of Lender. Mortgagor will
immediately provide Lender with written notice of any proposed changes to the zoning provisions or private covenants affecting the Property.

15. CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatened condernnation or eminent domain
proceeding pertalning to the Property. All monies payable to Mortgagor from suech condemnation or taking are hereby assigned to Lender and shall be
applied first to the payment of Landen's attorneys’ fees, legal expenses and other costs {including appraisal fees) in connection with the cendemnation or
eminent domain proceedings and then, at the option of Lender, ta the paymerit of the Obligations or the restoration or repalr of the Property.

16. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall Immediately pravide Lender with written notlee of any actual
or threatened action, suit, or other pr:nceeding affecting the Froperty. Mortgagor hereby appoints Lender as its agent or attorney-in-fact to commence,
Intervena In, and defend such aclions, suits, or other legal proceadings and o compromise or seitle any claim or controversy pertainirig thereto. Lender
shall not be liable to Mertgagor for apy action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages
resulting therefrom. Nothing containdd herein will prevent Lender from taking the actions described in this paragraph In its own name. Mortgagor shall

cooperate and assist Lender In any action hereunder.

17. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Morigagor's Cbligations with respect to the Property
under any cireumstances. Mortgagor shall immediately provide Lender and its shareholders, directors, officers, employees and agenis with written notice
of and indemnify and hold Lender hafmless from all claims, damages, liabilities (including attorneys' fees and legal expenses), causes of actlon, actions,
sults and ether legal proceedings (cumulatively "Claims") pertaining to the Properly (including, but not Hmited o, those Involving Hazardous Materiais).
Mortgagor, upon the request of Lendershall hire legal counsel acceptable to Lender to defend Lender from such Clalms, and pay the attarneys' fees, legal
expenses and other costs incurred injconnection therewith. In the alternative, Lender shall be entitled to employ its own legal counsel to defend such
Claims at Mortgagor’s cost. .

18. TAXES AND ASSESSMENTS. Morigagar shall pay all 1axes and assessmenis relating to Property when due. Upon the request of Lender,
Morigagor shall deposit with Lender alperiodic sum in an amount determined by Lender as necessary to pay insurance pramiums, taxes and assessments
pertaining to the Property, These amolunts shall be appliad to the payment of taxes, assessments and insurance as required on the Property.

19. INSPECTION OF PROPERTY, BODKS, RECORDS AND REPORTS., Mortgagor shall allow Lender or its agents to examine and inspect the
Property and examine, inspect and make copies af Mortgagor's books and records peitaining to the Praperty from time to time. Mortgagor shall provide
any asslstance required by Lender for these purposes, All of the signatures and information contalnad In Mortgagor's baoks and records shall be genuine,
trus, accurate and complete in all respects. Morigagor shall note the existence of Lender's beneficial interest In Hs books and records pertaining to the
Property. Additlonally, Mortgagor sth report, in a form satisfactory to Lender, such jnformation as Lender may request regarding Mortgagor’s financial
condition or the Property. The information shall be for such periods, shall reflect Mortgagoi’s records at such time, and shall be rendered with such
frequency as Lender may designata. AII information furnished by Mortgagor to Lender shall be true, acourate and complete in all respects,

20. ESTOPPEL CERTIFICATES. Within ten (10} days after any request by Lender, Mortgagor shall deliver to Lender, or any intendad transferae of
Lender’s rights with respect to the Obligations, a signed and acknowledged staternent specifying (a) the outstanding balance on the Obligations; and (b)
whether Mortgagor possesses any clalms, defenses, set-offs or counterclaims with respect to the Obligations and, If so, the nature of such claims,
defenses, set-offs or counterclaims, Mortgagor will be conclusively bound by any representation that Lender may make to the intended transferee with
respect to these matters In the event tHat Mortgagor fails to provide the requested statement in a timely manner. -

21. DEFAULT. Mortgagor shall be in default under this Morigage in the avent that Mortgagor, Borrower or any Guarantoer of any Obligation:

{a) fails to pay any Obligation il) Lender when due;

{b) fails to perform any Obligatjon or breaches any warranty or covenant to Lender contained In this Mortgage or any other present or future written
agreement;

(c}) allows the Property to be damaged, destroyed, lost or stalen in any materlal respect;

(d) seeks to revoke, terminate or otherwise limit its llabllity under any guaranty to Lender;

(e) allow the Property to be used by anyane to fransport or store goods the possession, transportation, or use of which, is lllegal; or

{f) causes Lender, in good faith, to believe the prospact of payment or performance is impaired, ’ )

Any of the foregolng shall constitule a default that materially impalrs the candition, value, or the Lender's right In the Property, and shall evidence a
material impalrment of the Borrower’s|prospact of paying the Obligations. If a court should determine that one or mare of the above do not constitute a
default under the lowa Consumer Gradlit Code, Mortgagor agreas that reinstatement of the Obligations shall ba Mortgagar's sole remedy and Mortgagor
shall not be entltled to any damages by reason of Lender's exercise of any of lts remedies hereln.

22. RIGHTS OF LENDER QN DEFAULT. If there Is a default under this Martgage, Lender shall be entitled to exercise one or mare of the following
remedles without notice or demand (except as required by law):
a) to declare the Obllgations immediately due and payabtle in full;
b} to collact the outstanding Obligations wilh or without resorting 1o Judicial process;
c) io raquire Martgagor o dellver and make available to Lender any personal properly constituting the Property at a place reasonably convenient
to Mortgagor and Lender;
(d) to take immediate possession, management and control of the Property without seeking the appointment of a recelver;
(e} to coflect all of the rents, idstres, and profits from the Preperty fram the date of default through the expiration of the last redemption period
following the foreclosure of this Morigage;
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i MTG RECORD 201

L AGRICULTURAL HOMESTEAD DISCLOSURE: MORTGAGOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS
IN MANY CASES PROTECTED FROM CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS CONTRACT, KIORTGAGOH VOLUNTARILY GIVES UP MORTGAGOR’S RIGHT TO THIS PROTECTION
FOR THIS PROPERTY WITH RESPECT TQ CLAIMS BASED UPON THIS CONTRACT

t

]
DATE:
MORTGAGOR: '

DATE:
MOATGAGOR:
: :
DATE:
MORTGAGOR: ? ' MORTGAGOR: DATE:
i
t
STATE OF [l‘MﬁJ‘?g
L ) 8s:
COUNTY OF U»‘m»m -
Z,,.d f :
On this Z day of Ly 9% , before me,

tha undersigned, a Notary Public In and for sald county and state,

1
) ) ) -~
(rnie £, Moz Vatnee, k,/bh/\f{c)a_r\ ,
to me personally known to be the ideri:lical parson named in and who executed the wlghin and foregolng instrument, and acknowledged that he [she)
executed the same as his [her] voluntary act and deed.

“ e | MARY KAY HAMELL Mgy
$ANE| MY COMMISSION EXPIRES o) ﬁ‘lZfﬂt@Q—-‘
;.18 ool i , Notary Public
In and for sald County and State

personally appeared

STATE OF ' }
' ) 8S:
COUNTY OF. : : i
] N
Onthls— . dayof . » before me, the undersigned, a Notary Fublic in and for said counly and state,

personally appeared

to me personally known to be the fdenitical person named in and who executed the within and foregoing instrument, and acknowledged that he [she]
execuled the same as his [her] voluntajy act and déed.

} » Notary Public
) Int and for sald County and State

The street address of the Property {if appficable}ls: 2987 ST. CHARLES ROAD
ST. CHARLES, TA 50240

4

1
The permaneant tax identification number of the Property is:

The legal description of the Property is:

A PARCEL OF LAND BEGINNING AT A POINT 585.0 FEET EAST OF THE SOUTHWEST
CORNER OF THE SQUTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) OF
SECTION SEVENTEEN (17%, TOWNSHIP SEVENTY-FIVE (75) NORTH, RANGE TWENTY-SIX
{26) WEST OF THE 5TH P.M., MADISION COUNTY, IOWA; THENCE NORTH 1040 FEET;
THENCE EAST 455.0 FEET; THENCE SOUTH 2049.14 FEET T0 THE NORTH R.0.W. LINE
OF COUNTY ROAD G-50; THENCE NORTHWESTERLY ALONG SAID R.O.W. 749.98 FEET:

THENCE NORTH 379.7 FEET TO THE POINT OF BEGINNING, CONTAINING 18,1 ACRES
MORE OR LESS. : :

BRENTON !
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