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NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUN‘ OF $ 161,000.00 , {OANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER
WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

1. GRANT. Mortgagar hereby mortgages, grarﬁs, assigns apd conveys to Lender, Identifled abové, the real prépeity desgribéd in Schedule A which is
altached to this Morlgage and incorporated herdin together with all future and present lmprovemenis and fixtures; privileges, hereditaments, and
appurtenances; leases, licenses and other agreemsents; rents, Issuss and profits; water, wall, ditch, reservotr and mineral rights and stock, and standing
timber and craps pertaining to the real property (cumulatively "Prapariy")

2. OBLIGATIONS. This Mortgage shall secure the paymept and performance of all of Borrower and Mortgagors present and future, indebtedness,
liabilitles, obligations and covenants (cumulatively "Obligations”) to Lender pursuant to:

{a) this Mortgage and the following promissory notes and qther agreemsnis! "

all other present or future written agreaments batween Borrower or Mortgagor and Lender (wheiher executed for the same or diiferent purpeses
than the preceding documents); : , 1

b} all amendments, modiflcations, replacernents or subs’titmlons to any of the foregoing.
3. PURPOSE. This Morlgage and the Obhgatlons described herein are executad and incurred for agifeultural purposes,

4. FUTURE ADVANGES. Upon request of Borrower, Lender, at Lender's option so long as this Mortgage secures indebtadness held by Lender, may make
future advances to Borrower. Such fulure advances, with interest thereon, shall be secured by this Morigage. At no time shall the prlnclpal amount of the
indebtedness secured by this Mortgage, not ingluding sums advanced in accordance herewith ’(o protect the securlty of this Mortgage excead
$ . 161,000.00 ! ; '

‘5. CONSTRUGTION PURPOSES. If checked, [+ ] this Mortdage secures an obligation iricurred for the construction of an improvamant gn land, andIs a
"construction mortgage” within the meaning of Secﬂon 554.9313 of the lowa Uniform Commercial Code. This Mortgage also securés loans or advancements
made to directly finance work ar mprovements upon ihe real estate described herein, and Is a "construction mortgage lien” within the, meaning of Sectlon
572.18 of the lowa Code. |

-6. REPRESENTATIONS, WARRANTIES AND COVENANTS. ‘Mongagor represents, warrants and covenants to Lender that: . |

{a} Mortgagor shall malntain the Property free of all liens, security interests, encumbrances and tlaims except for this Mortgage and those described

.+ In Schedule B which is attached to this Mortgage and Incarporated harein by reference;

; (b) Neither Mortgagor nor, to the best of Marigagor's knowledge, any other party has used, generated, re[eased discharged, stored or disposed of
any hazardous waste, toxic substance, or related matenél {cumulatively "Hazardous Matenals) in connaction wilh the Properly or transported any
Hazardous Materials to or from the Property. Morlgagor shall not commit or permit such actlons to be taken in the future. The term "Hazardous
Materials” shall mean any substance, materlal, or waste hich Is or hecomes regulated by any governmental authorlty Including, but not {imited to, {))
petrolaum; (i) frlable or nonfriable asbestos; (jli) polychlorinated biphenyls; {iv) those substances, materials or wastes deslgnated &s a "hazardous
substance” pursuant to Section 311 of the-Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or
replacements 1o these stalutes; (v) those substances, materiata or wastes defined as a *hazardous waste";puisuant to Sectlon 1004 of the Resource
Conservation and Recovery Act or any amendments or| replacements to that statute; or (vi).those- substances dmaierlals -ar- \?vastes defined as a
"hazardous substance” pursuant to Sectlon 101 of the Co{nprehenslve Environmental-Respdnse, Compensation and Liability Act, or apy amendments
or replacements to that statute or any othar similar statute, rule, regulation or ordinance now or hereafter in effect. To the best of Marigagor’s
knowledge, there are no agricultural drainage wells, abandoned wells, solid waste disposal sites or underground storage tanks ari the Proparty.

(¢} Mortgagor has the right and is duly authdrized to execute and perform its Obligations under this Mortgage and these detions do not and shall not
cenflict with the provisions of any statute, regulation, ordinanca, rule of law, contract or other agreement which may be binding on Mnr{gagor at any
time; . .

{d} No action or proceeding Is or shall be pendlng or thre?tened which might materially affect the Property;

(e) Mortgagor has not viclated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement which itght materially
affect the Property (including, but not limited to, those governlng Hazardous.Materfals) or Lender's rights or {nterest in thé Property pursuant to this
Mortgage; ' ‘

{) Mortgagor Is lawfully seized of the Properly in fee sumple the Property Is frée from all listis and encumbrances except those descrILad in Schedule
B attached to this Morigage; and Mortgagor hereby warrahts and covenants to defarid the itle to she Proparty agalnst all persoris whodosver;

{(g) Mortgagor will perform its farming operatlons, and care for all livestook and grain crops In a good and husband-like manner, and {mrvest all crops
in the proper season; \ S

(h) Mortgagor will furnish as required by good husbandry and wil apply conalstent with envfronmental protection requirements and ap')plicab[e laws all
commercial fertilizer, weed controf chemicals, pest conlro* chenticals, or ather like matters; |

(i) Except as agreed to in advance by Lendér, Mortgagor will not remove any of the graln or procluce rilsed by Mortgagor én thé Property or sell the
same ar any part thereof;

{i} Mortgagor will notify and obtain the consent of Lendenl prior to pariiclpaiion in any program oﬁered by the United States Departme!ni of Agriculture
for crop productions, control or soil conservation; |
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21. DEFAULT. Mortgagor shali be in default under this Miortgag‘e in the event that Mofrtgagor, Bosrower or any Guarantor of any Obligation:

{a) fails to pay any Obligation to Lender when due; . ; ) _
(b) fails to perform any Obtigation ar breaches any wairanty ar covenant to Lender contained in this-Mortgage or any other present or futurs written
agreement, ) ' - .

r .

{c) allows the Property to he damaged, destroyed, fost or stolen In any material res:péct; ‘ !

(d) seeks to revoke, terminate or otherwige limit its liat%llity under any guarémiy to Lender; : I

{e) allow the Property 1o be used by anydne o transpdrt or store goods the possession, trans;_fortation. or use of which, Is lllegal;

{f) causes Lender, in good faith, to believé the prospest of payment or performanc_e is impaired; or

{0) it Mortgagor is a corporation, Mortgagjor merges, cfissolves or liquidates.

22, RIGHTS OF LENDER ON DEFAULT. lf; there s & default under this Mortgage, Lender shali be entitled to exercise ane or more of the following
remedies without notice or demand (except as required by tqw): . |

{a} 1o declars the Obligations immediafely due and payableinfull; . - i . \
| “ , ' - -
(b} to colleet the outstanding Obligations with or without resorting to judicial process; l

| ) | '
{c) to require Morigagor to deliver and make available fo Lender any personal property constituting the Proparly at a place reasonably convenlent
to Mortgagor and Lender; | .

" | : !
(d) to take immediate possession, management andl control of the Property without seeking the appointment of & recelver;

| :
ge to collact all of the rents, issues, and profits from the Property fram the date of default ihrough the expiration of the last rederription period
ollowling the foreclosure of this Mortgage; |

| ) . I
(i) to apply for and obtaln prior to commencement of sult or thereafter without notice and upon ex parte application, the appoiniment of a
racelver for the Property without regard to Mortgagor’s financial condition or solvency, the adequacy of the Property to secure the payment or
performance of the Obligations, or the existence of any waste to the Property; and Martgagor waives Mortgager's tight to possassion, statutory or
ctherwise, and the right to challenge the appointmept of a recelver;

+

{g) to foreclose this Mortgage as provided by law b}'{ judicial proceedings 6r, unless prohibitad by law, by applicable nonjudicial proceedings;

P voE . . , |
(h) to set-off Mortgagor's Obligations against any amounts due to Lender Including, but not limited to, monles, instruments, and deposit
accounts maintained with Lender; and : : , i

| .
(i) to exercise all ather rights available to Lender under any other written agreement or applicable law, * - '
I B

Lender's rights are cumnulative and may be exercised togqlthe'r, separately, and In any order. In the event that Lender Institutes an actlon seeking the
recovery of any of the Property by way of a prejudgment remedy in an actlon against Mortgagor, Morigagor waives the posting of any bond which might
otherwise be required. | :

23, REDEMPTION PERIOD, Morigagor he"reby agrees !that i the evant of judiclal foreclosure of this Mortgage, Lender may, at its sole option and as
applicable, elect: ; to

(a) Pursuant to lowa Code 8 528.26 as now enacted
foreclosure to six months, or ' !

’

or hereafter modified, amended or réplaced, to reduce the period of redemption after sale on

! . i ' )

#b) Pursuant to lowa Code 8§ 628.27 as now enacled or hereafter modified, amended or replaced, to reduce the period of redemption after sale on
oreclosure to sixty days, or : ! . : i

|

'
{c) Pursuant to or any other lowa Code Seclion, }o teduce the period of redemption after sale on foreclosure to such img as may be then
applicable and provided by law. i ) i
: . t
24. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS, Mortgagor hereby walves all homestead or other exemptions to which Mortgagor would
otherwise be entitled under any applicable law and waives afl rights of dower and distributive share in the Property. '
. | .

25. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Mortgagor shall Immediately relmburse Lender for all amounts
{including attorneys' fees and legal expenses) expended by Lender in the perfojmance ‘of any actlon requlred to be taken by Mortgagof or the exercise of
any right or remedy of Lender under this Mortgage, together with interest thereon at the lower of the highest rate described In any Obligation or the
highest rate allowad by law from the date of payment until the date of reimbursement. These sums shall be iricluded in the definition of Obligations herein
and shall be secured by the interest granted harein. | : ’ |

t

26. APPLICATION OF PAYMENTS. All payments madé by or on behalf of Mqrtgagor may be applied against the amounts pald by Lender {including
attornays’ fees and legal expenses) In connection with the|exercise of its rights or remedles described In this Mortgage and then to the payment of the
remaining Obligations In whatever order Lender chaoses, | . i . |

27. POWER OF ATTORNEY. Mortgagor hereby appolits Lender as its agent or attorney-in-fact to endorse Morigagor’s name on E{IE instruments and
ather documents pertaining to the Obligations. in addition, Lender shall be entitled, but not required, to perform any action or execute any docurnent
required 1o be taken or executed by Mortgagor under this Mortgage. Lender's perormance of such actlon or execution of such ddeuments shall not
reliove Mortgagor from any Obligation or cure any default under this Mortgage. The powers of attorney described in this paragraph are coupled with an
Interest and are irrevacable, : i

28. SUBROGATION OF LENDER. Lender shall be siibrogated to the rlghis‘. of the holder of any prevloué lien, securlty Interest or encumbrance
dizcharged with funds advanced by Lender regardiess of whether these liens, security interests or othér éncumbrances havd beén releaged of record,
L . ' . ' : . i

29, COLLECTION COSTS. If Lender hlresf an attorneyito assist in collecting any amourt due or enfarclng ariy right or remedy under this Agreement,
Mortgagor agress to pay Lender's attorneys' fees and collestion costs. . s : ’ S
i : ' .
30. PARTIAL RELEASE. lLender may release its lnterelst in a portlon of the Fmperiy by executing and recording one or more pa'n,al releases without
affecting its interest In the remaining portion of the Property. ' ’ o N : "

b

3{. MODIFICATION AND WAIVER. The madification|or waiver of any of Mortgagor's Obligations or Lender's rights under this Morigage must be
contained in a writing signed by Lender. Lender may perfdrm any of Mortgagor's Obligations or delay or fail to exerclse any of iis rights without causing a
waiver of those Obligations or rights. A walver on one ocdaslon shall not constitute a waiver on any other occaslon, Mortgagor's Obligations under this

Mortgage shall niot be affected if Lender amends, compromises, exchanges, fails to exarcise, Impairs or releases any of the Obligations belonging to any
Mortgagor, third party or any of its rights against any Mortgagor, third party or the Froperty. i

32, SUCCESSORS AND ASSIGNS. This Morigage ghall be binding upon and inure to the benelit of Mortgagor and Lender a'nd thelr respective
successors, assigns, trustees, recelvers, administrators, pel?sonal representatives, legatess and devisees.
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‘*}TG RECORD 200 866
/{EAGHICULTUHAL HOMESTEAD DISCLOSURE! MORTGAGOR UNDERSTANDS THAT HOMESTEAD PRQRERTY IS
IN-MANY CASES PROTECTED FROM CLAIMS 0}: CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS CONTRACT, MORTGAGOR VOLUNTARILY GIVES UP MORTGAGOR'S RIGHT TO THIS PROTECTION
FOR THIS PROPERTY WITH RESPECT TO CLA[MS BASED UPON THIS CONTRACT.

o J=/7 18

MORTGAGOR: ;(Harley J Johnson JI S | MORTGAGOR:
|

| R

%% . ' | .

Harley J Johfison AX

MORTGAGOR: : . MORTGAGOR: |
i
| |
MORTGAGOR; ' MORTGAGOR: ‘ |
. |
]
MORTGAGOR: :

MORTGAGOR:

STATE OF E'm ) sg:
COUNTY OF P N0 )) -

Onthis _ )7 day of , before me, the underIQnad a Notary Public in and for said county and state,
persanally appeared mbm +T - :
to me personally known to be the identical person(s) named In and who executed lhe within, and foregolng [nstrument, and aclqnowledged that
he/she executed the same as his/her volumary act and d?ed‘ 7 |

! : : .
RONALD R, 7ILSON Mﬁm = , -

i

MY COMMISSION EXPIRES E ' : -, Notary Publlc
2-00 . | In and for sald County ancj State -
| i i
},’
STATE OF y P
} 88: . |
COUNTY OF ) o : . , !
Onthis.._ dayof : | , befare me, the undermgned a Notary Publlc In and for said cI:ouniy and state,

personally appeared i

to me parsonally known, who being by me duly sworn, did say that the person is one of the partners of |
, a partnership, and that the instrument was signed on behalf of the partnership
by authority of the partners and the partner acknowledged lhe axacution of the Instrumeant to be the voluntary act and dead af the partnership
by it and by the partner voluntarily executed. o : \

' 1

: i, Notary Public
| in and for sald County and State !
H | )

| : ;

STATE OF
) 58 o ,
COUNTY OF ) . - l
Onthis_____ dayof ' ___, before me, the undersigned, a Notary Public in and for sald county and state,

personally appeared

to me parsonally known, who being by me duly sworn, did say that they are the

]
i
i
raspectively, of sald corporation executing the within and foragoing instrument, that (no’ seal has baen procured by the said) (the seal affixed
thereto Is the seal of said) corporation; that said 1nstrumbnt was signed (and sealed) on behalf of said corporation by authorjly of its Board of

Directors; and that the sald as such officers acknowledged
the exacution of said instrument to be the voluntary act ahd deed of said corporation by it and by them voluntarily executed, !

! f
i
Seal N

, Notary Public

|
|
in and for said County ancl State |
|
]

]
. : ! . .
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