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OF RESCISSION IF NEW AMOCUNT FINANCED EXCEEDS !
UNPAID PRINCIPAL BALANCE AND INTEREST. i

MODIFICATION OF NOTE AND M()RTGAGE

WHEREAS, JEFF_ D THOMAS AND LAURA L THOMAS : , {herelnafter
referred to as "Borrower"), did on the _ 7ih  day of April i 1998 | execute one cerlain Note (herelnafter
referred to as "Promissary Note" in the face amount of One Hundred Twenty Thousand and 00/100

{$ 120,000.00) payable to the order of BRENTON MORTGAGES,

INC, _ {herelnafter referved to as *Lender"); and
WHEBREAS, the Borrower, in order to secure the Promissary Note, executed one certaln Mortgage on the 7th day of
April . 19938 , covering the property situated In MADISON Cotnty,
IOWA , which Morfgage was recorded in Boak 199 .  at Page 481 of the MADISON

Counly Recorder's records; and dascribed as follows:

SEE ATTACHED EXHIBIT "A"

WHEREAS, the Lender is now the holder of the Promissory Note and Mortgage. and the Borrower Is the owner of the mortgaged
premises; and

WHEREAS, the Lender, in conslderation of the promises, representations and statements herein contalned agrees to the changes
hereinafter set forth.

NOW, THEREFORE, it is hereby agreed by and between the partles that:

1, The ptinclpal balance of One Hundred Twenty Thousand and 00/100

Dollars ($ 120,000.00), belng the aggregate principal sum presently iremaining unpaid, shall be due and payable as hereinafter set
forth, with interest thereon, on the from time to time unpald balances thereof as hereinafter set forth.

IXI Fixed Rats, '

The sald principal sum shall bear Interest from the __23rd  day of __: July
7.125 percent per annum, :

, 1998 at the rate of

The Borrower shall pay the principal sum together with Interest thereon In equal installments of Eight Hundred Eight and

46/100 Dollars {$ 808.46), the first nstallment to be pald
onthe _ Ist  day of September »_ 1998 , and a like Instaliment to be pald on the same day monthly
thereafter until the ___ 18t day of August » . 2028 , at which time the entire unpaid balance of the

princlpal sum with all accrued interest thereon shall be due and payable in full. Said payments to be applied first to Interest due and the
remainder on principal until paid in full, [nterest after maturity shall be at the rate of Seven and 125/1000

percent { 7.125 %) per annum. ; ‘

{ ] variable Rate,

A. Interest Rate. Unfil changed, the interest rate shall be I ‘% effective ,

The Interest rate may change on . ' . and on that day every payment thereafter.
Each date on which the Interast rate could change Is called a "Change Date."-

B. Index. Beglnning with the first Change Date, the interest rate wn![ be based on an Index.
D The index is

The most recent Index figure available as of the date 45____ days before each Change Date is called the "Current Index."

If the Index is no longer available, the Lender will choose a new :ndex, which is based upon comparable information. The Lender
will give Borrower notice of this choice.

C. Calculation of Changes. Before each Change Date, the Lender wil calculate the new Interest rate by adding
percentage points { : %} to the Current Index. The Lender will then
round the resuit of this addition to the nearest one-elght of one percentage point (0.125%). Sublect to the limits stated in Section D
befow, this rounded amount will be the new Interest rate untlf the next Change Date.

The Lender will then deteimine the amount of the monthly paymeqi that would be sufficient to repay the unpaid principal at
the Change Date in full on the maturity date at the new interest rate in substanl:ally equal payments. The result of this calculation will be
the new amount of tha monthly payment, .
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BORROWER: LENDER:

BRENTON: MORTGAGES, ING.

/zWMMS

LAURA L THOMAS CHRISTIE NIBAUR, SENIOR PROCESSING ASSOCIATE
By: ___A[@m:
NANCY J BACHMAY, PROCESSING/CLOSING SUPERVISOR

SECOND MORTGAGEE: GUAHANTbHS:

By:

STATE OF IOWA % L

: cs:
COUNTY OF POLK

On this _23rd __ day of July , 1998 . before me, the undersigned, a Notary Public In and for sald caunty
and stale, personally appeared JEFF D THOMAS AND LAURA L THOMAS ,
to me personally known to be the identical persons named in and who executed the within and foregoing instrument, and acknowledged that
they executed the same as thelr voluntary act and deed. 1

i ' e o v,
‘\‘\j;?‘;;é 15&‘5’:\' } *’r', | !
S, fom, |
PN & P LI
(sealf 3 # 1 LGN 1 ,
i d Ty, AT Notary Puolic in and for the Sfata of
Er: Iyt oliof
L A =1 . 1’ 3
ER E’““ DS E My commission explres:
f’.- * -'. [a) «" 1
"r tagagat®® - £, “._‘ : .
STATE&Q%N I@gzq } .
tegprinty 88 .
COUNTY OF"""L1iN
On this _22ND  day of _ JULY, 199‘8 , before me the undersigned, a Motary Public in and for sald County and State
Personally appeared _ CHRISTIE NIBAUR and . _NANCY T BACHMAN '
to me personally know, who being by me duly sworn did say that they are the _SENIOR PROCESSING ASSQGIATE and

PROCESSING/CLOSING SUPERVISOR respectively, of sald corporation executing the within and foregoing Instrument, that
the seal affixed thereto is the seal of said corporation; that sald Instrument was slgned and sealed on behalf of sald corporation by authority
of its Board of Directors; and that the sald _ SENTOR PROCESSING ASSOCTATE and _PROCESSING/CLOSING SUPERVISOR

as such officers acknowledged the execution of sald Instrument to be the ‘\'rolun:tary act and deed of said corporation by It and by them
voluntarily executed.

A,

Tkt t MR | :
CHRISTINA L. SUWMNS . —
ﬂv_ cggwssm EXPIRES C,Wu/ﬂ),ﬂ& L. @m,\f\r\D

CH 2 AOD Notary Pubic in and for the State of [OUVA

E Hin,, ;
i
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