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1. DATE AND PARTIES."'I‘t:lp date Iof this Mortgage (Security Instrument) is ........ JULY, 22,1998 ..o, and the
parties, thejr addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: * KEVIN'BARBER TERESA RARBER
2401 OSRAGEIDRIVE 2401 OSAGE DRIVE
' WINTERSET, :IA 50273 - . WINTERSET, IA 50273
SO " [ T I ‘ P

] » R A R "
o Let o, L

Oie chécl'céd, ! réfe;'tal"'the ‘aftachéd' Addendum incorporated herein, for additional Mortgagors, their signatures ‘and
acknofyledgments. .

P e - | R X ,__i
. oo .

! : - l{l ':';:';‘i Lot
LENDER;. - | UNION.STATE BANK ,

1. ORGANIZED AND' EXTSTING UNDER THE IAWS OF THE STATE OF TOWA
<201 WEST QOUET :
" WINTERSET, TA 50273

ERN R B ' !

) %if P ] ' .
CONVEYANCE; For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt"(défined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: REFER TO EXHIBIT ‘A’ WHICH IS
ATTACHED HERETO AND MADE A PART HERECF, :
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The property is located in .MADISON.., .....ooooviiiiiiirinieneen, et Bl teeiirer e e s as
e . oo (County) '

....... 2401 I08AGE. DRIVE . \...\coeiereriireeeeen,s corvennn JHINTERSET, i, Towa L. 80273
; (Address) , " (City) (ZIP Code)

Together with all rights, ieaslements, éppurtena.nces, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and;water.stock.and all exisfing and future improvements, structures, fixtures, and replacements that may now, or at
any time ip the future, be part of the real estate described above (all referred to as "Property™).

NOTICE: THIS'MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 12778087 e v oeeoas .
LOANS AND,ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FHLED MORTGAGES

AND LIENS. +.¢ 4,

' - 3 . 3 - ! SE
MAXIMUM OBLIGATION LIMIT. The tptél principal amount secured by this Security Instrument at any one time shall not
exceed the amoynt stated aboye, This limitation of amount does not include interest and other fees and charges validly made
pursuant to this 'Security Instrument. Alzo, this limitation does not apply to advances made under the terms of this Security
Instrument t? protect' Lender’s security and to perform any of the covenanis contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The tefm "Secured Debt” is defined as follows: :
A. Debt incurred  unider the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
belowi and: all their extensions, ‘renewals, modifications or substitutions. (When referencing the debts below it is
suggested-that you include items siuch as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
PROMISSORY NOTE -#7490020087 IN THE AMOUNT OF $19,'7'78.8'7| BETWEEN UNICN STATE RANK
AND KEYIN.AND TERESA BARBER WITH A MATURITY DATE OF AUGUST 1, 2005.

i I i
IOWA - MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA USE} . (pﬂ fpag af 4}
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgdgor to Lender under any
promissory note, contract, guaranty,|or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument i specifically referehced) or such future
advances or future obligations are it]curred for any putpose that .was related or.tinrelated to the! putpose of the
Security Instrument. If more. than one person signs this Security Instruinerity bach Moitgdptr' Hgirces that this
Security Instrument will secure’all future advances and future obligations that ate giveh to dr icutted by any one ot
more Mortgagor, or any one or more Martgagor and dthers, All future atdvances and. other fulfur  obligations are
secured by this Security Instrument a;la en though alf or part may not yet be advanced. All future advatices and other

future obligations are secured as if made on the date of this Security Instrument: Nothing in tis Sechiity Instrument
shall constitute a commitment to make additional or future loans or advances in aty amount. Ahy, sulch cortimitment
must be agreed to in a separate writing. ) TN 1 :
All obligations Mortgagor-owes to Lender, which may later arise, to.
not limited to, liabilities for overdrafts relating to any deposit account
All additional sums advanced and ex|

Property and its value and any oth

M bty ! : 1 .
C. e extent riot prohib{ti;d;by‘u,law:, including, but
agteetnent between Mditgdgor and Lender.
enses incurred by Lender for insuring, preserving or otherwise protecting the
t sums advanced and expenses incurred by Lender undetithe tetms of this
Security Instrument. H : L AV SR ' n:; MO B
This Sectrity Instrument will not secure any other debt if Lender fails to' give any teqhired notice &f the'tight of rescission.
PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be’ paid when dite dnd- in accordance with
- the terms of the Secured Debt and. this Security Instrument. B R It (R
WARRANTY OF TITLE. Mortgagor warrhnts that Mortgagor is or will be, lawfillly seized of the éstate conveyed by this
Security Instrument and has the right to grapt, bargain, warrant, convey, sell and mtortgage the Propetty. Mortgagor also
warrants that the Property is unencumbered, gxcept for encumbrances of record, cvovese. C g e e
PRIOR SECURITY INTERESTS. With regard to any otheér miortgage, deed of trust, security agreement of ather lien
document that created a ptior security interesF or encumbrance on the Property, Motigagor agrees: | G i
A. To make all payments when due and to perform or comply with all covenants. o :
B. To promptly deliver to Leader any noltices that Mortgagor receivés from the holder. . -
C. Not to allow any modification or extension of, nor to request any future advances under
secured by the lien document without [Lender’s prior written consent. , L :
CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, ‘encumbrances, lease payments, ground
rents, utilities, and other charges relating to|the Property when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security Instrumeht. Mottgagor agrees to assign to
Lender, as requested by Lender, any rights,| claims or defenses Mortgagor may have against parties who Supply labor or
materials to maintain or improve the 'Propertyl. :
DUE ON SALE OR ENCUMBRANCE.

D,
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any note or agreement

_ Lender may, at its option, declare the entire balance of the Sécured Debt to be
immediately due and payable upor the creation of, or contract for the creation of, any lien, encumbraiic, transfer or sale of
the Property. This right is subject to the rest}ictions imposed by federal law (12 C.F.R. 591), as applicablei This covenant
shall run with the Property and shall remain |in effect until the Secured Debt if paid in fultl )

released. ; o Ted T g WD
PROPERTY CONDITION, AL’I‘ERA'I‘IO| S AND INSPECTION. Moitgagor will keep the Propérty ifl gootl condition
and make all repairs that are reasonably necessary. Mortgagor shall not corhmit or allow "dtly* Wagté, ! inlpairintent, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses, Mortgdgor agrees that
the nature of the occupancy and use will not substantiaily change without Lender’s prior writteti consént: Mortgagor will
not permit any change in any license, restrictive covenant or easement without Lender’s ptiot writtei tohsént. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of ‘any loss ori damage to the
Property. e SRR T Cr T & ' ‘
Lender or Lender’s agents may, at Lender’s ¢ption, enter the Property at any redsonable time for e plirpase of inspecting
the Property. Lender shall give Mortgagor nXtice at the time of or before an idspection specifying 4 reasonable putpose fot
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in' o way rely on
Lender’s inspection. : . e _
AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty of any of thé chvenarits ¥ontafited ii'this Secdlly
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor’s name or pay any ambunt necessary for performance. Lerider’s right to peiform for Mortgagor shall .
not create an obligation to perform, and Lénder’s faiture to perform will fot preciude Lendér from exércising any of
Lender’s other rights under the law or this S{curity Instrument. If any constructiofi oi-tlié ‘Propetty is discontinued ot not

and this Sectirity Instrument is

10.

r -3 'e_if

11,

carried on in a reasonable manner, Lender may take all steps necessaty to protect Lender's security intetest in the Property,
including completion of the construction. e,
ASSIGNMENT OF LEASES AND RENTSt Mortgagor irrevocably grants, bargains, warrants,
Lender as additional security all the right, title and interest in and to any and all 5

other written or verbal agreements for the use and occupancy of any portion
renewals, modifications or substititions of such agreements (all referred fo as "Léises") and rentsl issues and profits (all
referred to as "Rents"). Mortgagar will promptly provide Lender with frue and correct copies- of all existing. and future
Leases. Mortgagor may collect, teceive, enjoy and use the Rents so long as Mortgagot is not in default viider the terms of
this Security Instrument, : K b gL Cooe T '

. Mortgagor agrees that this assignment is imnﬁediately effective between the parties to this Security Instruiment. Mortgagor
! - agrees that this assignment is effective as to third parties on the recording. of .this, Security. Instnithent;- and that this

12, conveys and inortgages to
existing or fiiture leases; stibleases, and any

of the Property, including dny extensions,

¥

El

13.

assignment will remain in effect during any

Lender is entitled to notify Mortgagor or Mo
Lender after such recording, however Lender
notifies Mortgagor of the default and demand,
directly to Lender. On receiving notice of de
Mortgagor’s possession and will receive any
funds. Any amounts collected will be applied

exists under the Leases or any applicable landlord/tenant law, Mortgagor also agrees to maintiin aiid,
cable faw. ek

ANNED -UNIT. DEVELOPMENTS. Mortgagor agrees to comply with the

comply with the terms of the Leases and appli
LEASEHOLDS; CONDOMINIUMS; PL

redemption period until the Secuted Debt is satisfied. Mdtigagor agrees that
Itgagor’s tenants to make payments' of Rents due or {o become due directly to

agrees not to notify Mortgagor’s tenants until Mortgagof defaiilts and Lender

5 that Mortgagor and Mortgagor’s tenants pay all Rents due of to become due
fault, Mortgagor will endorse and deliver to Lender any payiment of Rents in

Rents in trust for Lender and will not commingie the Rents with.any other

as provided in this Security Tustrument.- Mortgag gwanénts Ithat no default
rgqi{it? arty t'gnant to

[

provisions of any lease if this Security Instrument is,on a leasehold. If the Property includes’ 2 unityit 2 condominium or a

planned unit development, Mortgagor will perform all

of the condominium or planned unit development. '

©1994 Bankers Systems, Inc., St. Cloud, MN {1-800-397.2341} H
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22. FINANCIAL REPORTS AND: ADDITI ‘NAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preseive Mortgagor’s
obligations under this Security Instrument and Lender’s lien status on the Property. ,

23, JOINT AND INDIVIDUAL LlfABILITY;w CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint' and indiviﬁual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally lable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebied under the obligation. These rights may inclide, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend,
modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's consent.
Such a change will not release Mortgagor ' from the terms of this Security Insttument, The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender,

24, APPLICABLE LAW; SEWMBEITY; RPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, .attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressty or impliedly permits the
variations by written agreement,'If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect ﬂTe enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions zad headings of the sections of this Security
Instrument are for convenience only and are 1ot ta be used to interpret or define: the terms of this Security Instrument, Time
is of the essence in this Security Instrument. | : S

25. NOTICE. Unless otherwise requjred by law, any notice shall be given by delivering it of by mailing’ it by first class mail to
the appropriate party’s address on page 1 of this Security Instrument, or to any: other address desigriated iri writing. Notice
to one mortgagor will be deemed'to be notice to all mortgagors, . R

26, WAIVERS. Except to the extenti prohibited by law, Mortgagor waives any rights relating to reinstatement, the marshalling
of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the Property.

27. OTHER TERMS. If checked, the following|are applicable to this Security Instrument: 1

[J Purchase Money Mortgalige. This is Fpurchase money mortgage as defined by Iowa law.

[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released. o

[l Construction Loan. This Security Instrument secures an obligation incurred for the construction of an
improvernent on the Property within the meaning of Article 9 of the Uniform Commercial Code and section 572,18
of the Iowa Code.

[0 Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and that are or will.become fixiures related to the Property. This Security Instrument suffices as a financing
statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of
the Uniform Commercial Code. ‘

O Riders. The covenants and agreemelits of each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrument. [Check all applicable boxes]

O] Condominium Rider [ Planned Uit Development Rider [ Other ..................... PP
[0 Additional Terms. ; :
\
|
|
: J NOTICE TO CONSUMER i
{¥or purposes of this Notice, "Yon" means Mortgagor)

1. Do not sign this paper before you read it. 2. You are entitled fo a copy of this paper. 3. You may prepay the unpaid
balance at any time without penalty and may be entitled to receive a refund of unearned charges in accordance with Iaw.
4. If you prepay the unpaid balance, you may have to pay a minimum charge not greater than seven dollars and fifty cents.

SIGNATURES: By signing below, Mortgagor a{grees to the tetms and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this ecurity Insirument on the date stated on page 1.

m&ﬁ ...... i T

(Signature) KEVIN BARBER . ‘ (Date) (Signature) TERESA ! (Date)

ACKNOWLEDGMENT: . :
STATEOF IOWA ..o, , COUNTY OF MADISCN. ... P, } ss.

(eeidad — On this ....22ND.... day of ............. UL e, = Y before me, a Notary Public in
the state of lowa, personally appeared KEVIN, BARBER AND TERESA BARBER fevetbanrereesrssnnronsan
......... rerrerniiesiierres S renienenennnsbennns.. 10 @ known to be the pf::rson(s) named in and who executed the
foregoing instrument, and acknowledged that KEVIN, BARBER AND TSRESA BARBER .

.......................................... veelenee. executed the
My commission expires: °

60;,\\ l,%‘ sm D, WARRINGTON ‘ L Iy srerressrasieiiens
H Ty MY COM@]C}N EXPIRES . : :
OWh 1 - ‘-,‘2‘

Sign and date the following statement if this contract affects agricultural land as defined in Iowa Code § 9H. 1. (In the following
statement "I" means the Mortgagor.) - ' ; -

I understand that homestead J’)roperty is in many cases protected from-the claims of creditors and
exempt from judicial sale; and that by signing this contract, I voluntarily give up my rights to this
protection for this property with respect to claims based pon this contract. ’ -

voluntary act and deed.

o A L M e 07032098 R OTLOALDOL Qb ..07/22/98,
(Date) (Signature) TERESA (Date)
©1994 Bankers Systams, Inc., St. Cloud, MN tl-ab0-397-23411 Form RE-MTG-A 2/18/97 - fpage 4 of 4)
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