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MORTGAGE FOR JOWA

THIS MORTGAGE ("Security Instrument") is made on July 24 , 1998 | Dy

The mortgagor is June I, Little, 603 W Hutchings, Winterset, IA 50273 ("Borrower").

This Security Instrument is given to the United States of America acting through the Rural Housing Service or successor
agency, United States Department of Agriculture ("Lender™), whose address is Rural Housing Service, c/o Centralized
Servicing Center, United States Depariment of Agriculture, P.O. Box 66889, St. Louis, Missouri 63166.

Borrower is indebted to Lender under the following promissory notes and/or assumption agreements (herein collectively
called “Note™) which have been executed or assumed by Borrower and which provide for monthly payments, with the full
debt, if not paid earlier, due and payable on the maturity date:

Date of Insirument Principal. Amount Maturity Date
July 20, 19%8 $2,781,00 July 20, 2018

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all

rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under

paragraph 7 to protect the property covered by this Security Instrument; (c) the performance of Borrower's covenants and

agreements under this Security Instrument and the Note, and (d) the recapture of any payment assistance and subsidy which

may be granted to the Borrower by the Lender pursuant to 42 U.S.C. §§ 1472(g) or 1450a. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender, with power of sale, the following described property located in
Madison County , Iowa:

The East Half of Lot 4 except the West 73 feet thereof, of Hutchings
Addition to the Town of Winterset, Madison County, Towa

which has the addressof 909 E 2nd Ave, Suite D, Indianola

. {Street] [City}
Iowa 20125 [ZIF] ("Property Address");

Public reporting burden for this collection of information is estimated to average 15 minutes per response, including the time for reviewing
instruction, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of
information. Send comments regarding this burden estimate or any other aspect of this eollection of information, including suggestions for
reducing this burden, to the U.S. Department of Agriculture, Clearance Officer, STOP-7602, 1400 Independence Ave., S.W., Washington, D.C.
20250-7602. Please DO NOT RETURN this form to this address. Forward to the local USDA affice only. You are not required o respond to
this collection of information unless it displays a eurvently valid OMB number.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures which now or hereafter are a part of the property. All replacements and additions shall also
be covered by this Security Instrument.- All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bo ‘ower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record. ;

THIS SECURITY INSTRUMENT conlbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: i

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or fo a written waiver by Lerder, Borrower shall
pay to Lender on the day monthly payments|are dee under the Note, until the Note is paid in full, :; sum ("Funds") for:
(a) yearly taxes and assessments which ley attain priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazatd or property insurance premiums;
and (d) yearly flood insurance premiums, if any. These items are called "Escrow Items.” Lendér may, at any time,
collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 ef seq. (];?RESPA"), unless ancther law or federal regulation that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estitates of
expenditures of future Escrow Items or otherwise in accordance with applicable law, :

The Funds shall be held by & federal ag?ncy (including Lender) or in an institution whose deposits are insured by
a federal agency, instrumentality, or entity) Lender shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless ai agreement is made
or applicable law requires interest to be paid{ Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual|accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds w‘ps made. The Funds are pledged as additional security for all sums secured
by this Securify Instrument. !

If the Funds held by Lender exceed th% amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess funds in‘accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all'sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If Lender shall acquire or sell the Property after acceleration under paragraph 22, Lender,
prior to the acquisition or sale of the Propeq‘y, shall apply any Funds held by Lender at the time of acquisition or sale
as a credit against the sums secured by this Security Instrument. :

3. Application of Payments. Unless applicable law or Lender's regulations provide otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied in the following order of priority:

(1) to advances for the preservation or protection of the Property or enforcement of this lien; (2) to accrued interest due
under the Note; (3) to principal due under the Note; (4) to amounts required for the escrow items under paragraph
2; (5) to late charges and other fees and charges. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. '

Borrower shall prompily discharge anit lien which has priority over this Security Instrument unless Lender has
agreed in writing to such lien or Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

i :
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will, upon the Lender's request, apply for and accept such loan in sufficient amount to pay the note and any indebtedness
secured hereby in full. .

9. Inspection. Lender or its-agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of
a partial taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sécured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall
be paid to Borrower. In the event of a parjial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured hereby immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within thirty (30) days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either ta restoration or repair
of the Property or to the sums secured by|this Security Instrument, whether-or not then due. Unless Lender and
Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower and any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor;in interest or refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be g waiver of or preciude the exerciseiof any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) is co-signing thig Security Instrument only to morigage,
grant and convey that Borrowet's interest|in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forb(?ar or make any accommodations with regard to the tejms of this Security
Instrument or the Note without that Borrower's consent. :

13. Notices. Any notice to Barrower pnlovided for in this Security Instrunent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrqgwer designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Ay
notice provided for in this Security Instrument shall be deemed to have been given to Botrower or Lender when given
as provided in this paragraph. - i

14. Governing Law; Severability. "Ihls Security Instrument shall be governed by federal law. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provistons of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared o be severable, This
instrument shall be subject to the present reZuIatioms of Lender, and to its future regulations not inconsistent with the
express provisions hereof. All powers and agencies granted in this instrument are coupled with an interest and are
irrevocable by death or otherwise; and the rights and remedies provided in this instrument are cumulative to remedies
provided by law. :

I 15. Borrower's Copy. Borrower acknowledges receipt of one conformed copy of the Note and of this Security
nstrument. :

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any
interest in it is leased for a term greater than three (3) years, leased with an option to purchase, sold, or transferred (or
if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option,‘ require immediate payment in full of afl sums secured by this Security
Instrument. - ' :

b
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a transfer of the property to a new Borrower. Borrower expressly waives the beneﬁt of any such State law. Borrower
hereby relinquishes, waives, and conveys '?ll rights, inchoate or consummate, of dower and distributive share.

25. Riders to this Securlty Instrument. If one or moreriders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each rider shall be incorporated into and shall amend

- and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box] :

O Condominium Rider , O Planhed Unit Development Rider O Other(s) [specii%/]

BY SIGNING BELOW, Borrower accepts |and agrees to the terms and covenants contained in pages 1 through 6 of this

Security Instrument and in any rider execijted by Borrower and recorded with this Security Instrument

y %4;mg: J ? Setto (SEAL)
' ne L. Little '

f (SEAL)
STATE OF [OWA = ?
58 : ACKNOWLEDGMENT
COUNTY OF Madison ‘ i
On this_20th dayof July ,. 1998 hefore me, a Notary Public in.and for the above-
named County, personally appeared June T. Little : '
{.
angd ) to me known to be the identical person(s)
} :
named in and who executed the foregging instrument and acknowledged that she
éxecuted the same as her E voluntary act and
deed.
(SEAL) ! |
My commission expires  11/1/98 %4’” dé & Qcm;/
. Linda F. DeJoode . ' Notary Public
RN LINDA F DEJOODE i .
2 g& MY COMMISSION EXPIRES : : Page 6 of 6
ey vk 72f ) ‘
i
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