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IOWA
CLOSED-END MORTGAGE

NOTICE: This mortgage secures credit in the amount of $ 25,000.00
Loans and advances up to this amount, together with interest, are
senior to indebtedness to other creditors under subsequently
recorded or file mortgages and liens.

THIS MORTHAGE is glven on July 24, 1998 . The mortgagor is:
JOHN S COULTER and DONNA L COULTER

This Mortgage is given to Chase Manhattan Bank USA. N.A,
a national banking association - whose address is:
C/0 Chase Financial Corporation 260 West Huron Road, P.O. Box 93764, Cleveland, OH 44113
{("Lender") or its successors or assignees. In this Mortgage, the terms "you," "your” and "yours" refer to the
mortgagor(s}). The terms “"we," "us" and "ow" refer to ihe Lender. You owe us the principal sum of
Twenty-Five Thousand and 00/100 : Dollars
($ 25.000.00 }. This debt is evidenced by your note {"Note") dated: the same date as this Mortgage,
which provides for monthly payments, with the full debt, if not pald earlier, due and payable on

July 23, 2013 . This Mortgage secures to us: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under this Mortgage to protect the security of this Mortgage; and {¢) the performance of
your covenants and agreements under this Mortgage and the Note. For this purpose, you hereby mortgage,
grant and convey to us and our successors and assigns the property located: in

MADISON , County, lowa, and more fully described in Exhrbrt A, which is attached hereto and
made a part hereof, which property is more commonly known as:
1365 150TH STREET. EARLHAM, 1A 60072-8527
{"Property Address"};

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Mortgage. All of the foregoing is referred to in-this Mortgage as the "Property.”

YOU COVENANT that you are lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. You warrant and will defend generally the title to the Property agalnst all claims and demands, subject to
any encumbrances of record.

IALNMT {Rev, 3/16/98} Page 1 0f 5
MTG RECORD 200 797



MTG RECORD 2&)0

YOU AND WE covenant and agree as follov

1. Payment of Principal, Interes
interest owing under the Note and all other

2. Payments of Taxes and Ins

VS,

'r
!
i
!
!

= i
t and Other Charges. You shall pay when due the principal of and

charges due under the Note. -

r

rance. You will pay, when due, all taxes, assessments, leasehold

b
T

payments or ground rents {if any}, afd hakard insurdncg on the Property and mortgage irisurance {if any). We
specifically reserve to ourself and our successors and assigns the unilateral right to requiré that you pay to us on

the day monthly payments are due an amo
{including condominium and planned unit d
Mortgage and grotund rents on the Propert
hazard and mortgage insurance, all as we 1
in accordance with applicable law.

3. Application of Payments. Un
under the Note and Section 1 will be applie

4. Prior Mortgages:; Charges; Li
deed of trust, or other security jnstrumen
covenants to make payments when due,

f by us as permitted under the Note.

nt equal to one-twelfth {1/12) of the yearly taxes, and assessments
evelopment assessments, if any) which may attain priority over this

v, if any, plus one-twelfth (1/12) of yearly premium installments for

easonably estimate initially and from time to time, as allowed by and

ess applicable law provides otherwise, all payments received by us

'
T

ens, You shall perform all of your obfigationfs under any mortgage,

s with a len which has priority over this Martgage, including your
ou shall pay all taxes, assessments, charges, fines and impositions

attributable to the Property which may atfain priority over this Mortgage, and IeasehoI}i payments or ground
rents, if any. Upon our request,,you shall Iprcnmp’cly furnish to us all notices of amounts to be paid under this
paragraph and receipts evidencing any such payments you make directly. You shall promiptly discharge any lien

{other than a lien discfosed to us, in your a
this Mortgage.

5, Hazard Insurance. You shall K
the term "extended coverage" and any
insurance, This insurance shall be maintai
choose any insurer reasonably acceptable 1
shall include a standard mortgagee clause.
and renewal notices.

i

T

pplication or in any title report we obtained) which has priority over

[

eep the Property insured against loss by fire, hazards included within
bther hazards, including floods or flooding, for which we. require
ned in the amounts and for the periods that we require. You may
o.us. Insurance policies and renewals shall be acceptable to us and
f we require, you shall promptly give us all redeipts of paid premiums

If you fail to maintain coverage as required in this section, you authorizé us to obtain sbeh coverage as we in

. . B . |
our sole discretion determine appropriate

provisions of Section 7. You understand a
in the Property and may not cover your

understand and agree that the premium for
for such insurance,

to protect our interest in the Property in accordance with the
d agree that any coverage we purchase may ‘cover only our interest
nterest in the Property or any personal property therein. You also
any such insurance may be higher than the premium you wouid pay

You shall promptly notify the insurer and us of any loss. We may make proof of loss if you do not promptly do
so. We may also, at our option and on yoml behalf, adjust and compromiéé any claims unlder the insurance, give
releases or acquittances to the insurance company In connection with the settlement of any claim and collect

and receive insurance proceeds. You app
appointment you understand and agree is
and shall not be affected by your subsequer

Insurance proceeds shall be applied to r
economically feasible and our security wou
sums secured by this Mortgage, whether
Property, or do not answer within 30 days

oint us as your attorney-in-fact to do all of the foregoing, which
rrevocable, coupled with an interest with fulf power of substitution
1t digability or incompetenca. .

pstore or repair the Propetty damaged, if restoration or repair is
d not be lessened. Otherwise, insurance proceeds shall be applied to
or not then due, with any excess paid to you. If you abandon the
our notice to you that the insurer has offered to settle a claim, then

we may collect and use the proceeds to repair or restore the Property or to pay sums secured by this Mortgage,

whether or not then due. The 30-day peri
principal shall not require us to, extend o
Property at a forced sale following your de
the Property prior to the acquisition shall
Immediately prior to the acquisitign.

You shall not permit any condition to exist on the Property which would,

coverage on the Property.

6. Preservation and Maintenan
substantially change the Property, allow th
teasehold, you shali comply with the lease

shall not merge unless we agree to the merg

7. Protection of Our Rights in th
and agreements contained in this Mortgage
in the Property {such as a proceeding in ba
or regulations}, then we may do, and pay f
in the Property. Our actions may include
Mortgage or any advance under.the Note

fees, paying any sums which you are requir

repairs. We do not have to take any action

IALNMT

od will begin when notice is given. Any application of proceeds to
r postpone the due date of monthly payments. If we acquire the
fault, your right to any insurance proceeds resulting from damage to
pass to us to the extent of the sums secured by this Mortgage

in any way, invalidate the insurance

v

ce aof Property; Leaseholds. ! You shall not destroy: damage or
s Praperty to deteriorate, or commit waste. If this Mortgage is on a
+ If you acquire fee title to the Property, the leasehold and fee title
jer in writing. N

e Property; Mortgage Insurance. If you fail to perform the covenants
or there is a legal proceeding that may significantly affect our rights
nkruptey, probate, for condemnation or forfeifure or to enforce laws
or, anything necessary to protect the Property’s value and our rights
paying any sums secured by a lien which -has priority over this
or this Mortgage, appearing in court, paying: reasonable attorneys’
ed to pay under this Mortgage and entering on the Froperty to make
we are permitted to take under this paragraphj Any amounts we pay
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- promptly give us written notice of any investigation, claim, demand, lawsuit or other actidn by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which you have actual knowledge. If you learn or are notified by any government or rggulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, you shall
promptly take all necessary remedial actions in accordance with Environmental Law. As:used in this Mortgage,
"Hazardous Substances” are those substaljlces defined as toxic or hazardous substanceg by Environmental Law
and the following substances: gasolirie, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials| containing asbestos or formaldehyde, and radicactive materials. As
used in this Mortgage, "Environmental Law" means federal laws and laws of the jurlsdlctlon where the Property

|
is located that relate to health, safety or en‘\llronmentai protection.

18. Acceleration; Remedies. We |shall give you notice prior to acceleration foilowing your breach of
any covenant or agreement in this Mortgzﬂge {but not prior to acceleration under Sectidn 15 unless applicable
law provides otherwise). The notice shall specify: {a) the default; (b} the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to you, by which the default must be cured;
and {d) that failure to cure the default on gr before the date specified in the notice may result in acceleration of
the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform you of the right to reinstate after acceleration and the right to assert in the: foreclosure proceeding
the non-existence of a default or any other defgnse you may have to acceleration and foreclosure. If the default
is not cured on or before the date specmegl in the notice, we may, at our option, require immediate payment in
full of all sums secured by this Mortgage without further demand and may foreclosure this Mortgage by judicial
proceeding. We shall be entitled fo collect all expenses incurred in pursting the remedies prowded in this Section
18, including, but nat limited fo, reasonable attorneys’ fees as permitted by applicable law, but not to exceed
20% of the amount decreed for principal and interest {which fees shall be allowed and pald as part of the decree
of judgment) and costs of title evidence. '

19. Discontinuance of Enforceml;nt Notwithstanding our acceleration of the sums secured by this
Mortgage under the provisions of Section 18, we may, in our sole discretion and upon such, conditions as we in
our sole discretion determine, discontinue any proceedings begun to enforce the terms of this Mortgage.

20. Release. Upon payment of all sums secured by this Mortgage, we will release this Mortgage.

21. Additional Charges, You agree to pay reasonable charges allowed by-applicable law in connection
with the servicing of this loan includiig, without limitation, the costs of obtaining tax searches and
subordinations. Provided, however, that nothing contained in this section is intended to ‘create and shall not be
construed to created any duty or obligation| by us to perform any such act, or to execute or consent to any such
transaction or matter, except a re;lease of the Mortgage upon full repayment of all sums sécured thereby,

22. Waiver. No waiver by us at any time of any term, provision or covet’mnt contained in this
Mortgage or in the note secured hereby shall be deemed to be or construed as a waiver of any other term,
provision or covenant or of the same term, provision of covenant at any other time.

23. Redemption Period. If the Property is less than 10 acres in size and wé waive any right to a
deficiency judgment against you in any foreclosure proceeding, the period of redemption. from judicial sale shall
be reduced to 6 months. If the court flnds the Property to be abandoned by you and we waive any right to
obtain a deficiency from you, the period of redemption from judicial sale shall be reduced to 60 days. The
provisions of this paragraph 22 shall be construed to conform to the provisions of SBCthF‘IS 628.26 and 628,27
of the Code of lowa. :

24. Waiver of Homestead, Dower and Right to Distributive Share. You understand that homestead
property is in many cases protected from the claims of creditors and exempt from judicial sale. If the Property
includes your homestead, you voluntarily give up your right to this protection for your home with respect to
claims based on this Mortgage and the Ngte, You waive all right of dower, distributive .share and any rlght of
exemption with respect to the Property. ‘ i

25. Notice to Consumer. {1} Do hot sign this paper before you read it. {2) You are entitled to a copy
of this paper. {3} You may prepay the unhpaid balance at any time without penalty and imay he entttled to
receive a refund of unearned charges in acéordance witht law,

Riders to this Mortgage. If one or| more riders are executed by you and recorded together with this
Mortgage, the covenants and agreements |of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage.
[Check applicable box{es)] ' |

D Condominium Rider D 1-4 Family Rider '
\:I Planned Unit Development RiPer D “Other(s)
IALNMT : Page 4 0f 5
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LEGIIXL DESCRIPTION

The South Half (1/2) of South Half (1/2) of Southeast Quarter (1/4) of Section Twenty-
seven (27), Township Seventy-seven (77) North, Range Twenty-niné (29) West of the Sth
P.M., Madison County, lowa, gxcept a tract commencing at the Southeast corner of Section
Twenty-seven (27), Township|Seventy-seven (77) North, Range Twenty-nine (29) West of -
the 5th P.M., thence North 646.5 feet to the Northeast corner'of the South Quarter of
Southeast Quarter (1/4) of sai Section, thence West 198.1 fe_et, thence South 411.1 feet, ,
thence West 12.4 feet, thence South 232.6 feet 1o the South Iine of said Section, thence East '
210.2 feet to the point of begi uiing, except the South 33 feet and except the East 33 feet '
thereaf used for public roads containing 2.37 acres more or less exclusive of said established

roads, and except a tract compencing at a point 1165.1 feet East of the South Quarter

cormer of Section Twenty-sewq; (27), Township Seventy-seven (77) North, Range Twenty-

- U Y

nine (29), West of the Sth P.M., Madison County, Jowa, thence continning East 1252.59

feet, thence North 00°06°49” West 237.19 feet along a property line fence, thence South
88°00736™ East 12.40 feet, thence North 00°45'04” West 411.1 feet along a property line

fence, thence North'89°507347 West 1295.17 feet along the Notth line of the South Half
(1/2) of South Half (1/2) of Squtheast Quarter (1/4) of said Section Twenty-seven (27),
thence South 3°10°04” East 652.37 feet to the point of beginning containingi19.038 acres g
including 1.04 acres of county road right-of-way !

¥




