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NOTICE: This Mortgage secures credit in the amount of 3_811_50_0_-_0_0___. Loans and advances up to this amount,
together with Interest, are senlor to Indebtedness to other creditors undsr subsequently recorded or filed mortgages

(Space above this Jine for Recording Dala)
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Tmion Ioan, Inc.
P.0. Box 508
Syractuise, NE 68446
(402) 269-3368

Preparer:

1
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800K 290 _page_796,

NON CONSUME
CREDIT CODE LOANS,

and Hens. This Mortgage also secures necessary advances for protection of the security, interest and costs.

AMENDED & SUBSTITUTED

1. Parlies & Grant of Mortgage & Security
acknowledged
address is -

MORTGAGE

hereinafter called Morigagor, hereby -sells, com

described as the Mortgaged Property to Un

veys, mortgages, and granis a security interesl in the property herein
ion Ioan, Inc. ‘

a corporation organized and existing under the laws of

post office address at P.O. Box 508 —

Nebragka
Syracuse, NE 68446

heving its principal place of business and

its successors and assigns hereinafter called Mo
2. Mortgaged Property. The property hereb
following:

a. Land. The following described land si

rtgagee.
y mortgaged (collectively called the Mortgaged Property) includes the

uated i ___Madison

County, foWa, to-wit:

The Fractional West Half (lli) of the Northwest Quarter (1/4) of Section Thirty-one (31), Township

Seventy-four (74) North, Range Twent
the Northeast Quarter (1/4), and the N

y-eight (28) West of the Sth P.M.; and the East Half (1/2) of
orthwest Quarter (1/4) of the Northeast Quarter (1/4) and

the North Half (1/2) of the Northwest Quarter (1/4), EXCLUDING the North 208 feet of the West

1,725 feet of the Northwest Quarter (1

4), all in Section Thirty-six (36), Township Seventy-four (74)

North, Range Twenty-nine (29) West of the 5th P.M., in Madison County, lowa.

This mortgage amends and fs substituted for one recorded May 20, 1998, Filed No. 4601 - Book 198
- Page 649 in the records of the Madison County Recorder, Winterset, Towa. This moritgage

corrects an incorrect legal description

on the previously filed mortgage. The lien priority relates

back to the original date of filing which was May 20, 1998.

i i
b. Real Estate & Personal Property. All rights, privileges, easements, appurtenances, buildings, fixtures, and

improvements on the land or that may hereaft
electric heating, lighting, plumbing, ventilating, w

r be erected thereon, whether attached or detached; ali gas, steam or
ter, and power systems, appliancas, refrigeration, air conditioning, fences,

trees, shrubs, shades, rods, venetian blinds, awnings, fixtures and apparatus; all storm and screen windows and doors,

and all other fixtures located on or used in conn
all expectancies, homestead and dower rights |
belenging, or in any way now or hereafter appert

ction with the land; all estates, contingent or vested, including reversions;
n the land, the right of possession thereof, and all other rights thereto
aining thereto, and the rents, issues, uses, profits and income therefrom,

and all of the crops at any time raised thereon from the date of this agreement until the terms of this instrument are complied
with and fulfitled and subrogation to the rights of any holder of a lien on said property where the money loaned by Morigagee

to Mortgagor is used to pay such lisnholder. The
not just in the event of default.
c. Other Property.

|BA No. 115 Mertgage lowa Bankers Association — Copyrigh

assignment of rénts herein granted is effective as of the date hereof and

February, 1948 — Revised 9/90

Interest. For full and valuable cl(;)nsideration, receipt of which is herebjé

James L. Naumann and Marya Naumann, Husband and Wife, whos
2770 O'Neill Tane - eka, CA 95503 .
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k. Each of the undersigned hereby relinquishes all rights of dower, homestead and distributive share in and to the
above-described premises, and waives any rights of exemption, as to any of said praperty.

I. Mortgagor shall comply with all present and future statutes, laws, rules, orders, regulations and ordinances
affecting the Mortgaged Property, any part thereof or the use thereof, {

m. Mortgagee, and its agents, shall have the right at all reasonable times, to enter upon the Mortgaged Property
for the purposes of inspecting the Mortgaged I?roperly or any part thereof. Mortgagee shall, however, have no duty to
make such inspection. Any inspection of the Mortgagsd Property by Mortgagee shall be entirely for its benefit and Mortgagor
shall in no way rely or claim reliance thereon.

n. Mortgagor shall take good care of the Mortgaged Property; shall keep the building and personal property now
or later placed upon the Mortgaged Propgfty in good and reasonable repair and shali not injure, destroy or remove either
the buildings or personal property during the term of this Mortgage. Mortgagor. shall not make any material aiteration to
the Mortgaged Property without the prior written consent of Mortgagee.

0. If enactment or expiration of applicable laws has the effect of rendering any provision of the Mortgage Note or
this Mortgage unenforceable according to its terfms, Mortgagee at its option may require immediate payment in full of all
sums secured by this Mortgage and may invokiany remedies permitted by this Mortgage.

4

p. The Mortgagor shall indemnify, defend and hold the Mortgagee harmless from and against any claim, loss or
damage to which the Mortgagee may be subjected as a result of such past, present or future existence, use, handling,
storage, transportation or disposal of Hazardous Materials, and the existence of wells and underground storage tanks.
Unless previously delivered by the Mortgagor to the Mortgages, the Mortgages, -at its sole option, may obtain, at the
Mortgagor's expense, a report from a reputable environmental consultant of the Mortgagee's choice as to the presence of
such wells, underground storage tanks and Hazardous Materials and as to whether the Mortgaged Property has been or
presentiy is being used for the handling, storage, transportation or disposal of any Hazardous Materials. If the report
indicates the presence of wells, underground starage tanks or Hazardous Materials or such past or present use, handling,
storage, transportation or dispesal of Hazardous Materials, the Mortgagee may require that all violations of law with respect
thereto be corrected and/or that the Mortgagor obtain all necessary environmental permits therefor. The indemnification
provided herein shall survive payment in full of the obligations. j

q. Mortgagor will not sell or ‘transfer all or any part of the Mortgaged ' Property or an interest therein without
Mortgagee’s prior written consent, excluding (1) the creation of a lien or encumibrance subordinate to this Mortgage; (2)
the creation of a purchase money security interest for household appliances; (3} a transter by devise, descent or operation
of law upon the death of a joint teniant; and (4) the grant of any leasehold interest of three years or less not containing an
option to purchase. i

8. Maturity Date. Last payment on the Morigage Note secured hereby is due the _1st day of _March
% 2008

;
7. Mortgagor Not Released; Forbearance by Mortgagee Not a Waiver. Exiension of the time for payment or modifi-
cation of amortization of the sums secured by thit; Mortgage granted by Mortgagee. to any successor in interest of Mortgagor
shail not operate to release the liability of the original Mortgagor or Mortgagor’s successors in interest. Morigagee shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Mortgagor or Mortgagor’s successors in interesi; Any forbearance by Mortgagee in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

8. Notices. Any notice to Mortgagor provided for in this Mortgage may be, and will be deemed to be, given when
delivered or mailed by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Address shown in paragraph 1 hereof o any other address Mortgagor designates by notice to Mortgagee. Any
notice to Mortgagee shall be given by first class mail to Mortgagee's address stated herein or any other address Morigagee
designates by notice to Mortgagor. Any noticelprovided for in this Mortgage shall be deemed to have been given to
Mortgagor or Mortgagee when given as provided in this paragraph. Each Mortgagor, if married, hereby authorizes the
Mortgagee and its agenis to communicate with his or her spouse in connection with the transaction and the collection of
the obligations secured hereby and Mortgagor does hereby consent to such communications,

9. Fixture Filing. From the date of its recorciing, this Mortgage. shall be effective as a financing statement filed as a
fixture filing and for this purpose the name and address of the Debtor is the name and address of Mortgagor as set forth
herein and the name and address of the Securéd Party is the name and address of the Mortgagee as set forth herein,
this document covers goods which are or are to become fixtures and the above-hamed Debtor is the record owner of the
Land. ' '

10. Default. Any of the following shall constitute an event of default hereunder ("Event of Default”):

a. Mortgagor shall fail to timely pay any installment when due of the obligations referred to in Paragraph 3 hereof,

b. Any of Mortgagor's representations or warranties contained in Paragraph 4 hereof shall at any time be untrue.

c. Mortgagor shall default in the due cbservance or performance of or breach its affirmative and negative covenants
and agreements contained in Paragraph 5 hereof or shall default in the due obsesvance or performance of or breach any
other covenant, condition or agreement on its part to be observed or performed pursuant to the terms of this Mortgage,
or any amendment to this Mortgage or any other agresment executed in connection with or securing or guaranteeing the
obligations.

d. Mortgagor shall make an assignment for the benefit of its creditors, or a petition shall be filed by or against
Mortgagor under the United States Bankruptcy Cade or Mortgagor shall seek or consent to or acquiesce in the appointment
of any trustee, receiver or liquidator of a material part of its properties or of the,Mortgaged Properly or shall not, within
thirty (30) days aiter ihe appointment of a trustee, receiver or liquidator of any} material part of its properties or of the
Mortgaged Property, have such appointment vacated. :

e. A judgment, writ or warrant of attachment or execution, ar similar process shail be entered and become a lien
on or be issued or levied against the Mortgaged Property or any part thereof which is not released, vacated or fully bonded
within thirty (30} days after its entry, issue or levy.

f. An event of default, however defined, shail occur under any other mortgage, assignment or other security docu-
ment constituting a lien on the Mortgaged Property or any part thereof. '

11. Remedies. }f an Event of Default shall occur and, after mailing notice of Right to Cure if required by law, such event
of default shall not be cured within the applicahle cure time, if any, then Mortgagee may, at its option, without notice
exercise one or more of the following rights and remedies (and any other rights and remedies available to it):

a. Mortgagee may declare all of the debt represented by the Obligations due and payable in full,

b. The Mortgagee may unless prohibited by law foreclose this Mortgage by applicable nonjudicial procedures.

c. The Morigagee may exercise all the. rights and remedies afforded a secured party under the lowa Uniform
Commercial Code. '

d. The Mortgagee may foreclose this Mortgage by judicial proceedings in accordance with the laws of the State of
lowa.
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. MTG RECOR

AMEN

IDED AND SUBSTITUTED

D 200 760

"

AGRICULTUR
MOR

This Amendment is made this _10th ¢
and amends the Morlgage dated the

undersigned (“Mortgagor”) to Tnion

A

Jr

_10thday of

|
L HOMESTEAD DISGLOS

URE
GAGE AMENDMENT! |

t
H
1
!
1
b

June , 1998

. and is a part of

, 1998_ given by the

("Mortgagee") covering the property descr

The Fractional West Half (1/2) of the
Seventy-four (74) North, Range Twe

Tn:m'. Ino

bed in the Morigage and located at:

Northwest Quarter (1/4) oi‘; Section Thirty-one (31), Township
ity-cight (28) West of the Sth P.M.; and the East Half (1/2) of

the Northeast Quarter (1/4), and the

the North Half (1/2) of the Northwest
1,725 feet of the Northwest Quarter (
" North, R

n S = N
ange Twenty=mime(29) West U‘Er“o e ddreds ¢

Northwest Quarter (1/4) of the Northeast Quarter (1/4) and
—Quarter-(1/4), EXCLUDING.the North 208 feet of the West
1/4), all in Section Thirty-six (36), Township Seventy-four (74)

]

! UNDERSTAND THAT HO
TECTED FROM THE CLAIM

%ESTEAD PROPERTY IS IN MANY CASES PRO-

OF CREDITORS AND EXEMPT FROM JUDICIAL

SALE; AND THAT BY SIGNING THIS CONTRACT, | VOLUNTARILY GIVE UP

MY RIGHT TO THIS PROTE

CLAIMS BASED UPON THIS CONTRACT.

MORTGAGOR ACKNOWLEDGES RECEI

CLOSURE MORTGAGE AMENDMENT.

v TION FOR THIS PROPERTY WITH RESPECT TO

PT OF A COPY OF THIS AGF&{CULTURAL HOMESTEAD DIS-

— : .
QT/\//:W\_/““—‘ 7/9/98

' Signature // ‘822&185’" L. Naumann Date
s Y “\l\\(}; ALA (\‘ MM 749/98
: Signature Marya Npumahn Date
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