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Y 7. OPEN-END MORTGAGE
e » . N (Wi_th Future Advance Clause)
1, DATE AND PARTIES, The date of this Mortgage (Security Instrufment) is ........ JULY. 17,3998, and the
parties, fheir a?drggsgs and {ax identification numbers, if required, are as follows:
ST T Sy :
MORTGAGOR: ' DANIEIIF R. I.ANDOLT.

' 140,8. BTH ST.
t ,. . - PATTERSON, TA 50218. = -
... . SOCIAL SECURITY #: - N

o | a : R .
O checked, refer to ‘the attached Addendum incorporated herein, for additional Mortgagors, their signatures and

H
.

acknow]edgments. -
LENDER:  *  GUTHRIE COUNTY STATE RANK

'; .. ORGANIZED AND EXISTING UNDER THE 12AWS OF THE STATE OF IOWA
i ' 505 EAST MATN PO BOX 757

\ +  PANORA, IA 50216-0757

i « TAXPAYFR T.D. #: 42-1193052

2, CONVYEYANCE; For gopd and valuable consideration, the receipt and sufficiency tof which is acknowledged, and to secure

the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,

warrants, conveys and mortgages to Lender the following described property: LOT SIX (6) IN BLOCK ELEVEN (11)

OF THE TOAN OF PATTERSCN, MADISON COUNTY, ICWA.
. R ) .
W firecorn_Z PAGE 2L 7
PR SN . o .
! vy r ;
o
‘The property is Iocated in .. MADISON. ..l i B ettt e
! L P {County) .
SR £ T B O L O OO PATTERSON......... JSTOTTOTOUTO , Jowa ..20218............
T (Address) v (Ciy) = (ZIP Code)

Together with all ;'ights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE:. THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 13.217.00.....cccoeeeicinrrrennnes vervese s
LOANS AND ,ADVYANCES. UP - TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS; ! o L ‘ ©
3. MAXIMUM OBLIGATION LIMIT, The tofal principal amount secured by this Security Instrument at any one time shall nof
exceed the: amoting stated above. This:limifation of amount does not include interest and other fees and charges validly made -
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument. fo protect Lender’s security mgd to perform any of the covenants contaiped in this Security Instrument,
S . : : - B .
4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows: ‘
A, Debi incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and .all fheir extensions, renewals, modifications or substitutidns. (When referencing the debis below it s
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, efc.)

1 iq

ot
% i
P
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B. All future advances from Lender to Mortgagor or other future obligdtions of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced or such future
advances or future obligations are incurred for any purpose that was related or unrelated to the purpose of the
Security Instrument. If more than ope person signs this Security Instrument, each Mortgagor agrees that this
Security Instrument will secure all futyre advances and future obligations. that are given to or incurred by any one or
more Mortgagor, or any one or more Mortgagor and others. All future advances and other future obligations are
secured by this Security Instrument even though all or part may not yet be advanced. All future advances and other
future obligations are secured as if magle on the date of this Security Instrument. Nothing in this Security Instrument
shall constitute a comtnitment to makel additional or future loans or advances in any amount. Any such commitment
must be agreed to in a separate writing. ' ) .
All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdrafts| relating to any deposit account agreement between Mortgagor and Lender.
All additional sums advanced and expgnses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.
PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Security Instrument, ‘ .
WARRANTY OF TITLE. Mortgagor warrapts that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, warrant, convey, sell and mortgage the Property. Mortgagor also
warrants that the Property is unencumbered, except for encumbrances of record. ‘
PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest |or encumbrance on the Property, Mortgagor agrees:

A. To make ali payments when due and tg perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advanees under any note or agreement

C.

D.

secured by the lien document without
CLAIMS AGAINST TITLE. Mortgagor w
rents, utilities, and other charges relating to
copies of all notices that such amounts are d

frender’s prior writfen consent.

I pay all taxes, assessments, liens, encumbrances, lease payments, ground
the Property when due. Lender may require Mortgagor to provide to Lender
e and the receipts evidencing Mortgagor’s payment. Mortgagor will defend

title to the Property against any claims that w?uld impatr the lien of this Security Instrument. Mortgagor agrees to assign to

Lender, as requested by Lender, any rights,
materials to maintain or improve the Property

claims or defenses Mortgagor may have against parties who supply labor or

DUE: ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creatiop of, or contract for the creation of, any lien, encumbrance, transfer or sale of

the Property. This right is subject to the restr
shall run with the Property and shall remain

ictions imposed by federal law (12.C.F.R. 591), as applicable, This covenant
n effect until the Secured Debt is paid in full and this Security Instrument is

released. .
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgager will keep the Property in good condition
and make all repairs that are reasomably necessary. Mortgagor shall not comimit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lendér’s prior written consent. Mortgagor will
not permit any change in any license, restrictﬁve covenant or easement without Lender’s prior written consent. Mortgagor
will notify Lender of all demands; proceedings, claims and actions against Mortgagor, and of any loss or damage to the
Property. :

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of ingpecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection, ‘

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor’s name or pay any amdunt necessary for performance. Lender’s right to perform for Mortgagor shall
not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Sgcurity Instrument. If any construction on the Property is discontinued or not
cartied on in a reasonable manner, Lender may take all steps necessary to protect:Lender’s security interest in the Property,
including completion of the construction. .

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, warrants, conveys and mortgages to
Lender as additional security all the right, titlg and interest in and to any and all existing or future leases, subleases, and any
other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all

referred to as "Rents"). Mortgagor will prox?ptly provide Lender with true and correct copies of all existing and future

Leases. Mortgagor may collect, receive,
this Security Instrument.
Mortgagor agrees that this assignment is i

enjo

and use the Rents so long as Morigagor is not in default under the terms of

ediately effective between the partjes to this Secur}ty Instrument, Mortgagor

agrees that this assignment is effective as to thitd parties on the recording of this Security Instrument, and that this
assignment will remain in effect during any redemiption period until the Secured Debt is satisfied, Mortgagor agrees that
Lender is entitled to notify Mortgagor or Mortgagor’s tenants to make payments. of Rents due or to become due directly to
Lender after such recording, however Lender 'agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender
notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s {¢nants pay all Rents due or to become due
directly to Lender. On receiving niotice of default, Mortgagor will endorse and ¢leliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landiord/tenant law, Mortgagor also agiees to maintain and requireé any tenant to
comply with the terms of the Leases and applicable law, '

LEASEHOLDS; CONDOMINIUMS; PL D UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development. '

.?‘ {page 2 of 4}

©1994 Bankers Systems, Ing., St. Cloud, MM (1-800-397-2341) Porm RE-MTG-IA 2/18/97
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i

L DOCUMENTS. Mortgagor \%ill provide to Lender upon request, any
deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lepder may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument and [Lender’s lien status on the Property.

23. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AMD ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security’ Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage| Mortgagor’s interest in the Propeg‘ty to secure payment of the Secured Debt
and Mortgagor does not agree to be personal%:f liable on the Secured Debt. If this Security Instrument secures a guaranty

22. FINANCIAL REPORTS AND ADDITION
financial statement or information Lender ma

between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebted under the obligation. ‘These rights may include, but are ot limited to, any
anti-deficiency or one-action laws. Mortgagol agrees that Lender and any party to this Security Instrument may extend,
meodify or make any change in the terms of thwuis Security Instrument or any evidence of debt without Mortgagor’s consent.
Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

24, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security: Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any|section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Security Instrument canndt be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular, The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time

is of the essence in this Security Instrument.
25. NOTICE. Unless otherwise required by law,

y notice shall be given by delivering it or by mailing it by first class mail to

the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing. Notice
to one mortgagor will be deemed to be notice to all mortgagors.
26. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the marshalling
of liens and assets, afl rights of dower and distributive share and all homestead exémption rights relating to the Property.
27, OTHER TERMS. If checked, the following are applicable to this Security Instrument:

XX Purchase Money Mortgage. This is a|purchase money mortgage as defin’;d by Towa law.

O

Line of Credit. The Secured Debt includes a revolving line of credit pro¥ision. Although the Secured Debt may be

reduced to a zero balance, this Security Instrument will remain in effect until released.

O

Construction Loan, This Security
improvement on the Property within th
of the Iowa Code. ’

Fixture Filing. Mortgagor grants fo

Instrument secures an oingatio‘fl incurred for the construction of an
e meaning of Article 9 of the Uniﬁorm Commercial Code and section 572.18
!

Lender a security interest in all gé)'ods that Mortgagor owns now or in the

future and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing
statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of

the Uniform Commercial Code.
Riders. The covenants and agreement

5 of each of the riders checked below are incorporated into and supplement

and amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider [ Planned Uni
Additional Terms.

g

I Development Rider [ Other

.......................................................

(For purpose

4. If you prepay the unpaid balance, you may h

1. Do not sign this paper before you read it. 2, You are entitled to a copy of this paper. 3. You may prepay the unpaid
balance af any time without penalty and may be entitled to receive a refund of unearned charges in accordance with law,

OTICE TO CONSUMER
of this Notice, "You" means Mortgagor)

ve to pay a minimum charge not greater than seven dollars and fifty cents.

irees to the terms and covenants contained in this Security Instrument and in
eipt of a copy of this Security Instrument on the date stated on page 1.

Ko N\ (s 0/ ..........................................................................................
(Signature)D IELLE R, (Date) (Signature) (Date)
ACKNOWLEDGMENT: ;

_ STATEOF IOWA ..., cereenny, COUNTY OF MBDISON, ...l eververernan } ss.
(rdividualy On this ,... 3 7ZH . day of ..o L JULY , ... 1998 before me, a Notary Public in

foregoing instrument, and acknowled

------------------------------ ftvdasrrvennenran

My commission expires: .

5.'?“ L"@ (s NMNA J. BARRETT
5 é
GWh

T

COMMISSION EXPIRES
MNovember 6, 2000

.............................................................................................

. to me known to be the pérson(s) named in and who executed the
oed that DANIEILE R. TANDOLT

................................ R L AL

executed €85 vrrrrerinns HER LT
1
SS@N\(}\Q ........
1

------

{Notary Pubﬁc}

H

' {
Sign and date the following statement if this contract affects agricultural land as defined in Iowa Code § 9H.1. (In the following

statement "I" means the Mortgagor.) |

I understand that homestead eroperty
exempt from judicial sale; and that by
protection for this property with respec

........................................... Meveavsavannansasa

(Signature)

©1994 Bankers Systems, Inc., 5t, Cloud, MN (1-800-397-2341] Form RE-MTG-JA 2/48/97

v

¥

is in many cases protected from the claims of creditors and
signing this contract, I voluntarily give up iny rights to this
t te claims based upon this contract.

..............

{Date)

...................................................

(Signature)

{page 4 of 4)
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MTG REC

(C) Amount of My Initial Schedul
Each of my initial scheduled payme

This amount may change,
(D) Scheduled Payment Changes

Changes in my scheduled payment v

the interest rate that I must pay. The

ORD 200

774

ed Payments _
nts will be in the amount of U.8. § 158.68................... .

vill reflect changes in the unpaid principal of my loan and in

Note Holder will determine my new interest rate and the

changed amount of my scheduled paylﬁent in accordance with Section 4 of the Note.

4. INTEREST RATE AND SCHEDL,

(A) Change Dates

Each date on which my interest rate

[IThe interest rate I will pay may ¢
and on that day every .

(B) The Index

Beginning with the first Change Date,

WALL, STREET, JOURNAL PRIME,

................................................

................................................

The most recent Index figure available as of the date [] 45 days 1@

CHANGE  DATE

XHThe interest rate I will pay 'r'ﬁay C
and on every . L7TH.DAY. .OF. EA(

JLED PAYMENT CHANGES !

could change is called a "Change Date." (Mark one)

...........................................

.................................. mohth thereafter.
hange ON.THE. 17TH DAY, OF, JULY,..2001........cove.
CH. 36TH. MCNTH thereafter.

.......................

..........................................................................

..................................

..........................................................................................................................

before each Change Date is called the 'Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note

ADDING . ZERO. AND NO/1000

................................................

percentage points (
X will not be rounded off.

(1 will be rounded off by the Note Holder to the nearest
O] will be rounded off by the Note Holder up to the nearest

O will be rounded off by the Note
Subject to the limitations stated in
until the next change date,

Holder will calculate my new 111terest rate by

oooooooooooooooooo

.........................................................................

......................

----------------------

older down to the nearest % .
ection 4(D) below, this amount wﬂl be my new interest rate

The Note Holder will then determine the amount of the scheduled payment that would be

sufficient to repay the unpaid princip

o

al that T am expected to owe at the Change Date in full on the

maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes

** ONE AND 500/1000 ©

XdMy interest rate will never be increased or decreased on any dingle change date by more

thana ..... A s

preceding period.

XAMy interest rate will never be greater than

(E) Effective Date of Changes

My new interest rate will become e

new scheduled payment beginning on

Bankers Systems, [nc., St. Cloud, MN Form AHLR 3/38/98

t

percentage points from the rate of interest I have been paying for the

.......... 12.0Q0. % or less than ...........5.000%,

ffective on each Change Date. I will pay the amount of my

the first scheduled payment date after the Change Date until
the amount of my scheduled payment ¢

hanges again.

fpage 2 of 3]
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