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OPEN-END REAL ESTATE MORTGAGE
' {With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is ....JULY, 21, 1998............. and the parties and their addresses
are as follows: ” ) g '

MORTGAGOR: MERLYN, C.o FARIS . . TRevv e, JATME M. EBRIS ......covcvrrvirerrernreinrens

..... HOSBAND AND WIFE, ....................... AS HUSBAND AND WIFE ...

3186, BITTERSWEEET. AVENUE. .............. 3186, BITTERSWEFETL, AVENUE ... . ........

MACKSBURG,,  IA 30133 e MACKSBURG,, 1A, 50155, ...,

R R T N N T e T N R T T R PN PY Y NN Y RN

LENDER: FARMERS . & MERCHANTS. STATE BANK ,

.............................................................................................................................
.............................................................................................................................
.............................................................................................................................
I e A e e e R R LR KT RN NI I AP I

..............................................................................................................................

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secuted Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART

{County)
3186, BITIERSWEET AVENUE ... ..., . MACKSBURG ... ...vviveervevenevannennnes ,Jowa .oeen.n... 201585 ...
{Address) (City) . (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ .80.000.00............cccceveninnn .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS. : : :

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above, This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender's security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4, SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s} or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt);: MORIGAGE, NOTE, DATED. 7/21/98

................................................................

.............................................................................................................................................

L L R R B T

---------------------------------------------------------------------------------------------------------------------------------------------

(e.g.. borrower’s nmme, note amount, interest rate, maturity date)
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© 1993 Bankers Systems, Inc., 5t. Cloud, MN {1-800-397-2341) Form AG/CO-MTG-IA 6/21/95

5




1es

00Z Q¥093Y 9IM

s . S6/LZ/9 YEOLW-0D/9V unod {LYEZ-LEE-008-1) NN 'PNeid 1S o) ‘swoisAg sioxueg €661 @

g ;c; ¢ efed

Yong “9oUBIUINOUS JOUI0 10 JUSUINISE AJINIAS ‘901A9P UONUARI Spl) Aue wol seyy ‘Ausdord rewosiod pacerdar o
0] an[eA ur [gnba )se9] 38 Auodoxd [euosiad Joylo yum paoeydar st Auadoad euostod yons Jey) papraoxd “019[0sqo 1o uIom
owedaq Jeyy Aadord oy o ped & Sursudwos Auedord jeuosted yo sweyr oromor oy 31 o1 seq 1ofeSpoW ey 1deoxs
JUsU0d waNiIM Jord §.JI9pUAT IO paIsle A[[RMSJRIU 10 DPIYSIOWSP ‘POAOUIAI ag Hm Auedery oqi Jo uoniod oy

"JUASUOO USHLIM JOLId 8. 13plo] oy im 93ueno jou [[i4 ast pue Lorednodo o) Jo aImpen ag ey} sse1ge
osie JoeSpopy ‘Ausdorg o Jo osn 9yi o) adsar YiIm ‘ajearrd 10 o1qnd JOUIRYM ‘SUOIOLIST pue sjuswannbal [ede
1e Y A1dwiod (s 1o8eduopy Auedoid oy Jo Lowednooso puw digssoumo ‘asn SuspreSar vonemgar 10 M} Jopun speul
Isumo soqpo Aue 10 JoZedioly surede suoloe pue ‘sunepe ‘sSmpassord ‘spuBwiap [ JO Iopuo] AJnjou Jiim IoFeduop
‘Juasu0d uaim Jorid s tepuar oy ‘Aradosd o jo ped Awe 1o Luedorg oy o apewr 9q Aewr ysrys sasn oty Suiuizop
10 Juniu wonoLsax Aeartd 1o ofqnd 1aTI0 10 9OUBUIPIO FUINOZ URUIACD aAnomsar apealrd Lue ur 98uweyd fue 0) Juasuoo
o ur urof ‘arepiur jou [ 10FeHIIOR] "SOSSRIS puR Spaam SNOIXOU JO 29I] Aradorg ow deay M 108eSuo -Apadorg
a) o) aFewrep 10 ssof Aue jo sorjou jdword sopuor] 9a1d [ia 1oFedop *Aressacou A1qeyoseaI oie jeqy siedad [[B oEW pur

uontpuod poos up Aiadold oy doo [ 10FeFOR "NOLLIFISNI ANV SNOILVILLTY ‘NOILIINOD ALdHdIONd

"PALISTIES ST 1qa(] PINIAG 9Yf) [NUN SISIYIUR| PUR SAUIRU SR} ‘Suretr FunsIxe s)I oasasold JI4 pue sieu 191j0
Aue oSN JOU [[IM PUE JOU S20p I0BESIIO ‘JUssuod uapum Joud § sepua| MOILAL "SWRT SNONNOT 10 9per) 1910
Aue posn jou sey pur s18aA U9 JSEY SYJ UIYNM StRU §3T paFued Jou sBy I03ed)0 Suniia ur paso[osip ueyl oo D
AoUage [EJUSUILIDA0T 10 1AN00 JO I9PI0 40 “me] JO uoIsiAcid Lue QJB[0TA 10U [[1M pue ‘[eacidde pejuouniisaod
ATeS$900U [[2 PIAIS0AI QARY ‘Poziioyine ANp Usaq aAey ‘1038310 Jo Jomod Syi UNIM QIe JGIC JO 90USPIAT
3\) AQ paouspiad uoneSiqo oyl pue 10Se3opg Aq 0deBl0N sup Jo oouewroprad pue ArArep ‘wopnosxe oy, g
“sajerado 108eB)I01 YOrYM UT 9JBIS Y22 UX 0S Op 01 panIenb
st ‘arqeat[dde se ‘pue psjonpuod Fureq mou se sseursnq S uo £1IeI 03 pue Auradorg o umo 03 Sitoyine pue lamod
U3 sey| 10FeFI0o ‘ssoursnq sioesuen J0FeTUON YOTA UI SRS [[& Ul Jurpuess pood ur st 108e3popy (uoneziuedio
10) wonerodroou; Jo 9IS s JoSeSitopy o ur Funsxe A[pieA pue poziued1o Amnp st Yorgm Ajuo ue st 1ofeSuol v
:uIpueISIMO SUBIOI Jqa(f PaIngas 9y3 se Juof se Fununuoo
9q [[eYs Yorgm SuoleIuasaIdor pue safueLies SUIMOJ[0] 91 Iapue] 0) Soyew JIodeSuopy ‘(uoneziuedio 1omo 10 voneiodios

¥ §8 4ons) uosiad [EINJET ¥ Uey)} SO0 AJNuo ve st 1038310 J1 *SNOLLVINASHIAINT ANV SALINVIIVAL ALLLNT

*9FeB1I0IN S1Y) JO O1ep Y} JO s¥ Me] Aq palqiord ST 1L JT suonemis sAoqe o) ur juswided puewop jou Lewn Japua
‘1oA9moy *f1nus Ienuwts 10 uoljerodios e Jo y001s Sunjoa a1y Jo Juearad $¢ uey atow Jo. disisumo ul afueys e st 2194; ()
10 tLnua reqmurs to diyssouned e Jo s12quiow Jo Jequnu 10 AJuept ot Iayto ur 93ueyy ST oI91)) (7) !PaLiIsuRL 10 p[os
ST 103EZMOY UT Jsa197UT [e1o1fauaq & (1) J1 juowAed ajvipaurun purewep Aeur Topua] ‘(uopezuedIo 9o 10 uone1odioo e se
yons) uosiad [pIniBU € Uy} 10110 AJRU0 e I 108eSNO I “YOOVOLUOW AHL NI LSTIHINI NV 40 HTASNVIL

. “paseafar st aFedMo siy pue fing ug pred st 1qa(q paIndaeg
U} THUN 103715 UT UlRWeT [[RYS pue Aiadord o4} YHM G [Tegs JURUAA0D sy, *A1tadord o) Jo wred Lue 1o e 0 15219)UI Aue
sopnjout osfe , A11edord, wual sy “uonoss sty jo sesodind oy 10.f “atqeotjdde se (16¢ AT 1) me] [elspal Aq pasodur
SUONOLIISEI QY] 03 J23[qNS aq [[BYS UOLIBS SIY) ‘00USPISAI S, I0TeTION sapnpoui Aiadoid o J1 ‘1eaemop Kadorg oy
U0 3534 3O AU 10] J0BINOO 10 “3[Es 10 “IAJSUBI) ‘QIUBIGUINAUS ‘USl Aue JO uoneard a1 uodn sfqeied pur onp Afe1e1poMTIL
°q 01 12 paIndAg 9Y) JO due[eq AHUD AY) are[3ap ‘uonido syt je ‘Aew Jopud “FONVIANNONT YO ATVS NO AN

! ‘Sunm
U SJUSSTOY 1SpUa] SSAUN JUSTUSAISE AJHIN09S 0 ISIIY JO paop ‘oFediIow layjo o1 ‘Aq panoes Jueweside 10 210U
Aure 1apun ssaueApe satyny Auw 3doooe 1o jsanbal 0} J0U PUER “JO UOTSUSIXY 10 uonesyipowr Aue jurad 10 oyewI 03 JON D)
*ISPIOY 9y} WO $8AIE2I 100 Je) seonou Aue 1optior] 03 Iarep Adwerd o, g
"SIRUSA0Y [ Y Afdwos 10 uttojtad o) pue anp daym sjuowrded jpe oxenr of, "y
! :soa1fe 10FeS101y ‘oBeBriow
S 1940 Arond saey Aewr jey) pue £110dord 9Y) UO SOUBIGUINOUD 1O jsamojur AInogs ond v pajesio 1By JUSWNIOP
UaIf JOI0 10 JusWsaIBe AJInoes ‘ISt Jo paap ‘aBeBiiour soyio Aue of predol i SISTUALINI ALRNDAS YOTad

*A1xadord oy} ureyureur 10 sac1dwy 0) S[RLIIRLL
J0 1oqe] Ajddns oysm sonred jsurede orey Aewr 108eF1OR (OIM SISTURJEp 10 sunepo ‘s)ydu Luw ‘1epuey Aq paisenbar se
“I9puar] 03 uBisse 0} searde JoFeSoN "afeS)IoN syl Jo ual oy Jredur pmom Jey) sunefo Awe jsureSe Kyxadord oy 01 opn
pusjyap [is 1o8eduopy ‘juswiAed s to3eSuoy Surouopras s1dieosl 9y pue onp e sjUNOWE [ons 1eiy) saonou [[e Jo sordoo
19pua] 01 op1aold 01 108eTuop annbar Aewr sopuar onp usym Kuxadoid oy o) Bunjepar sodreyo Joyjo pue ‘senInn ‘siuol
punosd ‘sjuowded 95es] ‘SPOURIQWINOUS ‘SUSI[ ‘S)UAISSISSE ‘saxe) [ Aed s 103881014 "' TLLE JSNIVOV SINIVID

- "P10291 JO seouRIquINDR 10] Jd3oxs ‘parequiniousun st A1radolg
oyl Je1y sjueiiem pue Auadold om) oSeSiow pue ‘[jas ‘ADAU0D ‘JUBIIZM ‘uredieq “‘juesd oy S oy sey pue 2TeSpoN
SIy) AQ padoAuco sielse oy) Jo pozies Aqgme] st JoSeSHO JeI) SIURUIACD 108880 "TILLL 4O AINVIIVAA

' *a3eS1I0IN STy 1O 3Ga(] JO 9IUAPIAF oY)
JO SULIL] 97} I 3UBPIOITE UL PUR INP UL 1G9 PAINAG 93 wo sjuowAed (|2 oyew o} sa018¢ 10FedHOW ‘SINTNAVA

' “TOISSIISL
Jo 3 o3 jo sonou panmbax Aue oA1F 0) s[ig} Jepuay Ji 1o ofeSiop STy} noeqe amso[asip peunbar Aue ayewr o)
‘199P 1910 yons 0} 10adsal M ‘sjie] JOPUST JI 1G9P 190 AU 9IN308 J0U [N 93eTUOTA S, *S19YI0 puB 103e8i10 a10W
T0 9u0 Aug Jo “103eFON 210w J0 Ju0 AUE £q PALINOUI JO 0] GOALT A1V 12Y) 9AGGE POqIIISSP SUOIESIIQO OIMINY PUE SIOURADR
21y {18 210098 [[1m 95eTOR s1 18 sea1Fe JoFeF 1o yoes ‘IoFeFHON se 99e31I0p] 1} sudis wostad ouo uery oarow Iy

*1q9p 9y} 01 Junelel esimIsyio o ‘Surduenend ‘Sunses afeSiow
Aue pue sopus 01 JoFeSnol £q 199p & Suruspias Jupunsu Aue Jo suL) oy Jopun;oomentoyiad s J08eSuop o
1997 JO 90UaPIAY ) UT papiaoId se ‘wp) 03 AU} WOIJ “19a]f0 U oJeT J5oySy ayy 18 saxoyur snjd ‘e8eSuol
SI) JO SULS) 3Y) Iopun I9pU] AQ polmou; sesuedxe pue poougApe SWns oo e pie snjea sy pue Auedoig
o) Funoajord ssimioyio 1o Furateserd ‘Suunsur 10§ Ispus Aq PRIINOUI $asuadXo pue paotieApE SWINS [RUOIPPE 1V
*I3pU] pue
103e31I0[N usem)aq Juaursade Junoooe ysodep At 0} SuelRI SIJRIPIOAD 0] SoNIIqeL] ‘o) panwi] Jou Ing ‘Surpniour
‘me] £q panqryord Jour Jueixe Ayl 03 ‘osLIB Jaje] Leur 1o IS1X9 A0U JOTUM “ISpPUS] 0] Samo J0Se3iI0l sHonesiqgo [V "D
. 1q9g
Jo aouaplay ot Jo esodind ay) o1 pajefarun 1o pajelar seam Jey ssodind Kuw Joj parmour die sucreSiqo Jo ssoueApe
21Ny YOS JOU IO ISIISYsM PUR 1G9P JO DUIPIAS S} UL 0] parregal Ajfeoyroads s1 ofeS1I0 ST 10U IO IoIjaym
93eB1I0W SIY) Ioye PANOSX? 10 mou Sunsixe 199p Jo 2WULPIAD 1910 10 ‘Ajuerend “)oermod ‘ojou Liossnuord
Aue Jopun 1epua] o) i03efiiopy Jo suoneSiqo amymy togio 1o rofeSiopy o1 I1BpUY] WL $I0UBADR IMINJ [[V "9

Tt

01

6

‘8



13.

14.

15.

16.

17.
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replacement of personal property will be deemed subject to the security interest- created by this Mortgage. Mortgagor shall
not partltlon or subdivide the Property without Lender’s prior written consent, Lender or Lender’s agents may, at Lendex’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lerider’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performecl Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completmg the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protectirig the Property and Lender’s security mterest will be due on demand
and will bear inferest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt. .

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and ali:

A, Existing or future leases, subleases, licenses, guaranties and any other wrltten or verbal agreements for the use and
occupancy of any portion of the Property, 1nc]ud1ng any extensions, remewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, ol:her
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all ekisting and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, ail taxes, assessmenis, insurance premmms, repairs, and commissions to rental
agents, and to any other necessary related expenses mcludmg Lender s attorneys’ fees and court costs,

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender, Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and wrthm Mortgagoi’s
bankruptcy proceedings. i

Mortgagor covenants that no default exists under the Leases or any apphcable landlord law. Morigagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. i Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so requrre), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damdge that Lender
may incur as a consequence of the assignment under this section. '

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development. .

DEFAULT, Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement
:];Saménty agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured

ebt;
The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Sccured Debt;
The death, dissolution, or insolvency of, appointment of a receiver for,,or application of any debtor relief law to,
Mortgagor Or any person or entity obhgated on the Secured Debt;
A good faith belief by Lender at any time that Lender is insecure with respect to any persoh or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;
A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or .
Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
gmgglsrgn I?;{f wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
ibit

6™ ® oo

REMEDIES ON DEFAULT. In some instances, federal and state law will requlre Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these lumtatlons if any, Lender may accelerate the Secured Debt and foreelose this Mortgage in a manner
provided by law if this Mortgagor is in default.

{ page 3 of 6
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and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
ds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
ds is subject to the ferms of any prior mortgage, deed of trust, security agreement or other lien document.

collec
award
proces
proceg

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the imprdévements now existing or hereafter built on the Property insured against loss by fire,
Hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which| Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requirgs. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which| shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this

.

Mortgage. :

All ij}/urance policies and renewals shall be acceptable to Lender and ‘shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause." Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the :policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lerider. Lender may make proof of loss if not

made mmediateljf by Mortgagor. H

4
1

Unless Lender aid Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair|of the Propeity dahidgetd>if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurahce carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
procegds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the nofice is given. ' : :
1
Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds-resulting from damage to the Property before
the acquisition shall pass t0 Lender to the extent of the Secured Debt immediately before the acquisition.
Mortgagor agrees to maintain compréhengive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrenice in or on the
Propexty.
Mortgagor agrees to mainfain rental loss or business interruption insurance, as required by Lender, in an amount
equal fo at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender, .

23, NO ESCROYW FOR TAXES AND INSURANCE. Unless otherwise provided in .a separate agreement, Mortgagor will
not be requirgd to pay to Lender funds for taxes and insurance in escrow. :
REFORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
ement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
Mortgagor provides to Lender are, or will be, accurate, correct; and complete. Mortgagor agrees to sign,
file as Lender may reasonably request any additional documents-or certifications that Lender may consider
nerfect, continue, and preserve Morigagor’s obligations under this Mortgage and Lender’s lien status on the
Vlortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
rtgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to

is section, '

24, FINANCIAL
financial stat
information M
deliver, and
necessary to |
Property. If
name and M
comply with

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Propetty to secure payment of the Secured Debt and
Mortgagor dges not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms- of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor hnd Lender. '

If this Mortg
guarantied, M
Mortgagor or

nge secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
fortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the

jurisdiction ir
Property is g
oral agreemer
conflicts with|
agreement, If
be severed ar
include the g
convenience ¢
Mortgage.

1 which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
cated. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
it. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
d will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
lural and the plural the singular. The captions and headings of the sections of this Mortgage are for
nly and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this

27, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropyiate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

marshalling o
Property.

© 1983 Bankers Sy.

28. WAIVERS. |Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the

liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the

+
¥

page 5 of 6
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EXHIBIT "A"
?
}
i

h

Parcel "A'" bging that part ofthe Southwest Quarter (SW 1/4) of Sectwn Twenty (20),
Township Seyenty-four (74) North, Range Twenty-nine (29) Wesh of the Fifth Pr incipal
Meridian, Midison County, lowa, described as follows: Commenting at {he southwest corner
of the Southwest Quarter (SW 1/4) of said Section Twenty (20); thence on an asumed bearing ul‘
North 00 degies 35 minutes 32 seconds west along the west {ine of said Southwest Quarter a
distance of 304,26 feet Lo thie point of beginning; thence North 00 degrees 35 minutes 32 seconds
West along said wést.line 750.00 feet; thence North 87 degrees 40 minutes 10 seconds East
630,00 feet; thence South 00 degrees 35 minutes 32 seconds East 750.00 feet; thence South 87
degrees 40 minutes 10 seconds West 630.00 feet to the west line of the Southwest narter (SW
1/4) of said Section Twenty (20) and the point of beginning. Said tract contains 10.84 acres and
is subject to 2 Madison County Highway Easement over the West 0.69 acres thereof,

Sellers retainj an Easement to use the drlveway for ingress and egress to their retained real estate

and pasture for so long as either Douglas A. Busch or JoAun Busch own the adjacent real
estate.
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