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THIS MORTGAGE ("Security Instrument™) is given on July 22, 1998 , The mortgagor is
SCOTT J. LEUM AND JENNIFER J. LEUM, HUSBAND AND WIFE

("Borrower").

This Securlty Instrument is given to MERCANTILE BANK OF WESTERN 10WA
which Is organized and existing under the laws of THE STATE OF 10WA . and whose address is
431 EAST LOCUST DES MOINES, 1A 50309 ("Lender").
Borrower owes Lender the principal sum of One Hundred Thirty Nine Thousand Two Hundred and 00/100
Dollars (U.8. $_139,200.00 )- This debt is evidenced by Bomower's note dated the same date
as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earfier, due and payable on
August 1, 2028 . This Becurity Instrument secures to the Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the perfermance of Borrower's covenants and agreemants under this
Security Instrument and the Nete. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the iollowing dasecribed
properly located in MADISON County, lowa:

"SEE-ATTACHER" Parcel "A” located in the Southeast Quarter (174) of the Northwest Quarter (1/4) and in the Nlirthtast
Quarter {1/4) of the Northwest Quarter (1/4) of Section Eight (8), Township Seventy-five (75? North,
Range Twenly-seven (27) West of the 5th Principal Meridian, Madison County, Tows, note l
particularly described as follows: Contnencing at the Center of Sectian Eight (8), Township @
Seventy-five (75) North, Range Twenty-seven {27) West of tha 5th P.M., Madison County, towa; l
thence, along the Bast line of the Southeast Quarter (1/4) of the Northwest Quarter ( 174} ol sahd
Section Eight (8), North 00 degrets 10'55" West [699.68 feet 1o the cesterline of counly tond #G-50;
thenice, alony said centerline, North 89 degrees 39'00" West 899,54 feet 1o the beginning of & cuivd
canicave Northerly, thence, along a chord bearing, North 88 degrees 1705" West 10319 feet 1t e
Point of Beginning; thence Weslerly 241,69 fect, along sald curve, having a radivs of 2864.79 feel, 2
centlral angle of 4 degrees 50'02” and a chord bearing Norih 85 degrees 100" West 241.62 foel:
therice North 00 deprees 19'43 West 343,66 Fect: thence Noril 82 degrees 40'39* West 71,07 feet to
the West line of the MNortheast Quarier (1/4) of the Norithwest Quarter (1/4} of said Section 8; herice,
along sald West line, Norih 00 degrees 19'43° West 770.45 feet: thence South 70 degrees 27'40% Bast

* 606.60 fect; thence South 00 degrees 13'10" )ingl 436,65 fect; thenoe North 89 degrees 39'00 Wesl
' 257.69 leel; thence South 00 degrees 13'10" East 505.54 feet [0 the Point.of Beginhing. Said Parcel
"A" contalns 10.000 acres, including 0.357 acres ol county road righl of way

which has the address of 2335 ST CHARLES RD WINTERSET ,
[Street} ICity]
lowa 50273 ("Property Address");
[Zip Code] .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereatter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borower is lawlully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and  will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurlsdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the WNole, until the Note is paid in ful, a sum {"Funds") for: {(a) yearly taxes and
.assessments which may attain priority over this Sscurity Instrument as a lien on the Property; (b) yearly lsasehold payments or ground

'S ents  on  the Property, if any; (c) yearly hazard or property insurance premiumns; {d) yearly ficod insurance premiums, if any; () yearly
% ‘— mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in
#lier of the payment of mortgage insurance premiums. These items are called "Escrow ltems." Lender may, at any time, collect and hold
%4 Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage toan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. 2601 et seq,
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold funds in
an  amount not to exceed the lesser amount. Lender may estimale the amount of Funds due on the basis of correct data and
reasonable estimates of expendilures of fulure Escrow ltems or otherwise in accordance with applicable law,
_ The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (lncluding Lender, i
KLender fs such an instiiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. tender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, lender may require
Borrower to pay a one-time charge for an independent real estate lax reporting service used by Lender in connection with this lozn, unlass
fapplicable law provides otherwise. Unless an agreement is mada or applicable law requires interest 1o be paid, Lender shall not be required
s lo pay Borrower any interest or eamings on the Funds. Bomower and Lender may agree in writing, however, that interest shall be pald on
the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the*Funds, showing credits and debils to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.
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If the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Lender shall account to Borrower for the
excess Funds in accordarce with the requiremenis of applicable law. If the amount of the Funds held by Lender at any lime is not
sufficient to pay the Escrow ltems when due, Lender may so notify Barrower in ‘writing, and, In such case Borrower shall pay to Lender the
amount necessary to make up the deficiency. Barrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion. .

Upon payment in full of all sums secured by this Security Instrumentlender shall ptomptly refund to Borrower any Funds held by
Lender. if under paragraph 21, Lender shall acquire or selt the Property, Lender, prier to lh@ acquisition or sale of the Property, shall apply
» any Funds held by Lender al the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise,all paymen}s raceived by Lender under paragraphs 1 and 2
¢ shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, 10 interesl
due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attibutable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay, them on time direcily to the person owed
4 payment. Barrower shalf promptly furnish to Lender all notices of amounts to be paid under this’ paragraph. If Borrower makes these
payments directly, Barrower shall promptly furnish to Lender receipts evidencing the payments. '

Borrower shall promptly discharge any llen which has priority over this Securlty Instrument unless Borrower: (a) agrees in  wiiling to
the payment of the ebligation secured by tlie Jien in a manner acceptable to Lender; (b) c'qnlests in good faith the lien by, or defends
against enforcament of the lien in, legal proceedings which in the Lender's opinion operate‘ to prevent the enforcement of the lien; or (c)
secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to this Securily Instrument. [f- Lender
determines  that any part of the Properiy is subject to a lien which may aflain priority over this Security Instrument, Lender may give
Borrower a nolice identifying the lien. BorroWer shall satisfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemants now existlng Jor hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards including floads or flooding, for
which Lender requires Insurance. This’ Insurance shall be maintained in the amaunts and for t_ha periods that Lender requires. The insurance
carrier providing the insurance shall be thosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
it Borrower fails to maintain coverage deseribed above, Lender may, at Lender's opfion, “oblain coverage to protect Lender's rights n
the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard martgage clause, Lender shall have the
right to hold the policies and renewals. .1 Lender requikes, Borrower shall promptly give to Lender all recelpts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of
loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be; applied to restoralion or repair of the
Property damaged, if tha restoration or repair is economrcally feasible and Lender's security is not lessened. If the resltoration or
repair is not economically feasible or Lender's security wouki be lessened, the insurance f)roceeds shall be applied to the sums secured
by this Securily Instrument, whether or not then due, with any excess paid to Borrower. Il. Borrower abandons the Property, or does not
answer within 30 days a notice from Landér that the insurance carrier has offered to seltle a claim, then Lender may collect the insurance
proceeds. tender may use the proceeds to repak or restore the Property or to pay sums .:ecured by this Security Instrument, whether or
not then due. The 30- day period will begin when the notice is given. \

Unless Lender and Barrower otherwise agree in writing, any application of proceeds ¢ principal shall not extend or posipone the
due date of the monthly payments referre& to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrowers [right to any insurance policies and preceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extenl of the sums secured by this Security Instrument’ mmecﬁately prior to the acquisition.

6. Occupancy, Preservation Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ccoupy, establtsh and use the Properly as Borrower's principal residence within sixty days alter the exscution
of this Security Instrument and shall connnue to occupy the Properly as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control. ‘Borrower shall not destroy, damage or impair the Properly, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceednng, whether civil or criminal, Is begun that
In Lender's good faith judgement could result W forfeiture of the Property or otherwise materially impair the fien created by this
Security Instrument or Lendaer's security interest. Borrower may cure such & default and reinstate, as provided in paragraph 18, by causing
the action or proceading to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest In the Praperly or other malerial kmpalrmeni of tha lien created by this Security Instrument or Lender's -securily interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender {or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, inchiding, but not
limited fo, representations conceming Borfower's occupancy of the Properly as a principal residence. [f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Praperty, the leasehold and the
fee title shalf not merge unless Lender agrees to the merger in writing. i

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresmenls contained in
this Security Instrument, or there is a legal ’lproceeding that may significantly afiect Lender’s rights in the Properly (such as a proceeding
in bankruptey, probate, for condemnation or forfelure or to enforce laws or regulations), then Lender may do and pay for whatever s
necessary to protect the valus of the Property and Lender's rights in the Properly. Lender's actions may include paying any sums
secured by a lien which has priorily over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entenng on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Inslrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mterast from the date of disbursement at the Note
rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the mortgage Insurance
coverage required by Lender lapses or ceases to be i effect, Borrower shall pay the premiums required to oblain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to (i1e cost to Borrower of the mortgage insurance
pravicusly in affect, fram an alternate mortgage mnsurer approved by Lender. If substantially equivalent morigage insurance coverage Is not
available, Borrower shall pay to Lender each month a sum equal to cne-twellth of the yearly morlgage insurance premium being paid
by Borrower when the insurance coverage lapsed or ceased to be in effedt. Lender will acgept, use and retain these payments as a loss
reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage {in the amount and for the period-that Lender requires) provided by an insurer approved by Lender again becomes available and
is obtained. Borrower shall pay the premiums required to maintain mortgage Insurance I effgct, or to provide a loss reserve, until the
requirement for mortgage insurance ends int accordance with any wiitten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and mspections of the Properly. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpecllon.

' P

F1024.LMQA (11/97) - Page 2 ol 4

56205811



118502895

172 00¢ Q40234 DIW

¥ 10 g obegd (8/11) BTVZO1L

. *MBT [EJUSWIUORALT YIm
BOUBPIOOJB 1] SUOHOE jEipewel Alessaceu ()@ oye! Aldwoud jeys remouog ‘Alessaosu 51 Auedoud syi Bujlosye soumsgns snopJezey Aue
jO uonEipawer rBylo 10 |eAOWB)  AuB  Jey} ‘Alioyine  AojgnBas o jelusustuesob Aue Ag payiou s| Jo ‘swigs] samostog | ‘afipsmouy
|EMOE $BY lamolog yaym JO MET [RIUSWIUOKALT Jo aoueisqng snopiezeH Aue pue Auadosd ey Buaoaty Aved ejeaud 1o Asusbe AtorenBan
10 [ejuswiaaob Aue AQ uOHOE tBJ0 1O JNSMB] ‘pUBWSP ‘uyg|d ‘uaiieBlisaalr AuB jo ool uelpm Jepus a6 Apdwoard |eys 1amoiog
; ‘Apadold sy jo
souBLBIUIBW O pue sesn jeljuapisal |ewlou o] dleudordde 8q 0} pezjubooa: Aeisusb ase ey} seouelsqng snoplezed jo sspyuenb |ews
jo Ausdoid ey vo afeicls Ja 'asn ‘aaussaid ayp o) Aldde jou fleys seousjues am) Bupsvaid ey *MET [BIUSWUOAAUL AUB JO UDIHBIOM WY S)
ey Kuadoud syt Buoaye Bundue ‘op o) 859 SUCAUE Maje 10U ‘Op JoU |BYS temouog Auadorg ay] ul 10 UQ seouerisgng snopiezed Aue
jo esesjar 1o ‘'sBeiols jesodsip 'esn ‘sowesesd ayp ywied o ssneo jou IlBYs Jamolog "Sa0URISANG SNOpJezed ‘Qz
"me| giqeandde Aq peanbas uopewiou Jeyio Aue wejuoo 0SB i sajou ay)  "spew ag pinoys sjuswded youm o) SSAIpPE 8yl pue
190IMBS  UBOT maU By} jO SSSIPPE pUB SWeU aly 8ies (M acilou ay), 'me| sqeadde puB 3n0qE i ydeiBeied yym souepiosae vy abueyo
8Yi Jo 93jou uSpum uenB aq Jm temoiiog Yatlaieg  uee oy jo abueya B S| siay} §] "SIGN aul JO 8BS ® 0} pelela.un Jagnag ueon)
8y} jo sebuByo esow 1o guo 8q ABW 0SB 2JBL) JUBWINASY| Alunoag sy pue sloN ey Japun dnp sjuswied Alyow sjosjoo 1ey; (Jeomiag
UBGT, 8Y} B umowy) Aljju eyl U aBUBYD B U] 1Nsa) ABW &jEs v lamonog o} 800U JOUG INoyRM Sawm aI0W 10 suo plos oq Aew (uawnuisy)
Ainoag sty yam JeyjeBol) slon ey Ut isam|iu| jeed B U0 sloN eyl 130195 UeoT] jo afiueysn ‘910N Jo 218 ‘5L
"2} UdeiBeied Jepun uenelsjesor jo asen sy v Adde jou BYys awisuEi
o) Wbt sl ‘reramop  paLnad0 pey uoHelg|aaoe ou i se amoapa Anj uewas Jeys Aqasal peingas suopebiqo eyj pus  Juawnisuj
Apnoag sy emonog Aq juswaimisu uodn -pafiuByoun anupuad [jBYS JuewISU] Alnosg siyt Aq painges swns sy Aed 0} ucjeBijgo
sJjamonog pue Auedosd ayy w sjybu sJapuan "Juswinysy Alungag i) jo uay ey Yewyl einsse Dy aynbas Ajqeuosws) Aew lapusT se  uojoe
yons saye) (p) pue !s98) SABWIONE S|QBUOSESI ‘0] pelwyl jou ng ‘Bupnjou uawnisu) Aunoss sy Buosojus ul peunsw sasuadxe (B
sded (0):siuswesiBe 10 SIUBUBAOD JBUIO AUR JO Inejep Aue sauno (g} ‘paunooco pey usileleE0E ou jl se aloN sy} pur Juawnnsuj ANoas siy)
4Spun anp aq pinom usu yolym sSwns e tepua sied (g) iemosog ey aue SUoipUeD asoy)’ wewnnsy| Ainasg syl Buisrojua JuswbBpnf
B Jo Anus (g} Jo ‘juswnysy] Aunoeg s U paueiuod ajes jo Jamod Aue o} juensind Apadold sy} jo oEs alojaq (Juswaieisital 1of
Anoads Aew me| sigqeoidde sB pousd Jeyio yons Jo) shep ¢ (B) :jo Jaluea By 0} roud swn Aue Je penulucosip uawnysy| Alungag sy jo
lustuadlojua aney o} B ay) aney |lBYS JamOLOE  'SUORIPUOD LELSD SiHaW tamonog 4| *alejsulay o} 1q5!3 S 1oMmoul0g gL
' “JaMol10g uo puswiap Jo aaljou Jayuny
Inoyym  uatiniisu Anaag syl Ag panuued saipewal AuB exoAul ABw Japua1 ‘papred sy Jo uceadxe auyy o) Joud swins asay) Aed oy s(IB}
lamosog i uswnnsu) Aunoss s Aq pamaes swns B Aed 1snw Jamoslog YauM LHYRM pajlBw Jo palsaljap §) aofjou syl s1ep ayj wol) shep
0f ueyl ss8 jou Jo poued e epjnoid |BYS eojou Bl "UOHBIEES0R JO adjjou Jsmoltog anB jeys repus ‘uopdo syl sasiiexe lapua )|
uawnasup QR8s syl 4o elep syl Jo se mel [eieps) Ag pengiyosd st @sjorexa Jl 1apua Aq pasjarexa aq jou jjeys uondo s
“YenamoH CJuawinisul AUNdag  siyl AQ paInoss swins B o I} v juswied siEpaww aynbar ‘uoido sY e ‘AW Japua 'Juasuod uaiim soud
SJapua oyum  (uossad |einjBu B joU 5[ 1BMOLI0gE pUE palgisuel} JO DS S| Jamouog W 1seUglul jeoljaueq B |1 U0} palajsuBly 10 pjos S| )
U 1s3i81u] Aue Jo Ausdosd ey} o wed fue o (e J| IaMOLIOg Ul }S2JBIU] [RIOAUAY B J0 fuadoud ay jo aapsueay ).
‘Wsturiisu] AIN08s Sy 4o pue sjoN 8yl jo Adoo paulojuao suo uaMB 89 jeys Jamouog 'Adog S omourog gL
‘B|quienas 8q o) paE|sp BB SlON Ayl pue Juswisy] ANnodg siyj jo suopsiacid syj pue Siyt 01 -uoisiosd Buoijuod
ayy Inoyim joaga uanB ag  ueo L;o_lum' 8ION 8yl Jo juswnisu] AUnoeg siy jo suojspieud ssujo joape Jou JeYS J23U00 yons ‘me|
aiqeandde  yum sjopuoo sjoN au 1o uawniisy) AINNoag sl Jo esneo to uolsirord Aue Jey) Jusas auy u| ‘Paleso] s1 Auadotd syy yaiym u
uonapsunl ayl Jo me| By} pue my [RiBpe) Aq pauwsach eq Jleys juswnisul AUNoag sy -Am!qma;\es !ME'] ﬁu[u;enog ‘Gl
) ‘ydesbeled siy u papord se uanB uayM 1spue] 10 Jamonog o) usafi usaq aney
Of pewsap aq (leys luswnisul ALnoes sl W oy paplacid sofou Auy iamolog o) 8a)10u Aq sejRUbISSp Jspue Ssalppe Jeylo Aug o
uleley polBls SSsIpPE sJapuaf of [lew SSE|D 1SI) Ag usnfs aq |BYS Japus of aoijou Auwy Jopua o] aogou Aq sajeuB|sap Jemollog ssalppe
Jsyte Aue 1o ssalppy Auadold e o] pawenp aq Ireus asfiow sy “poylew Jayjour jo ssn sennbes my ejqeaydde sseun ew ssgo
151 Ag 3 Buyew Aqg so 31 Suuamep Ag usmb ag |leys juswnisy] Angeg siyy Ul 10 papmord peMou0g oF atou Auy "S9D1JON ‘vL
‘810N 8y} Japun abieyo juewiedaid Aue Jnoynm Juswiedasd reied B se pajess aq M uoponpes eyl ‘ediound
seanpal  punjgt & ) Jemouog o) juawded 1oeap B Gupew Ag JO sloN a8yl Japun pamo |1'=:d!ouud ey} Bujonpas Aq pumsr sy} ayBw
0} asocoyos Aew Jopugt  UAMOLOE O] pepunjer eq (M suwy pejwisd popsadxe youmM Jamouog wol pajos)oo Apeeye swns Auw (q)
pue jwy pelused oy} 0} abieys ay) aonpes o) Aessenau junowe ay) Aq peonpei eq lBys sbreyo ueol yons Aue (e) :usyt ‘sjur pamuwusd
34l paadxe uBOl BYl Y§m UOWIBUUOS Ul Pelogiod eq O] Jo paloseo ssBIeyo uBgl Jaylo S0 1saieiul 8y} 18Ul 05 pajasdiajul AjEUy S| ME
1By} pue 'safifeys UBO| WNWIXEBW SI3S YIILUM ME[ B 0] joelgns st juawnisuf ALnosg syl Aq paj?oae Uea] auj j| 'saﬁjeqo ueo ‘gL
) "USSUGD SJ8M0LI0Q JBUL INOUNM BION 8UI 10 juawnisu| Ajunasg syl jo suua)
aul o} pieBas Uilm SUOIEPOLWSTIR AUB BB jo Jeaquey 'Ajpow ‘pusixe o) saiBe Aew Jemonog Jaylo Aue pue lapuay jey; ssaibe (9) pue
qualwnisy)  Aundag syl Aq peunoes swns ay) Aed o} paiefiqo Ajeuosiad lou s (q) fuswnnsy Aunoes sy Jo SuLE) ayl Japun Apadoig
o4p U jsadeul sJemolog JByl Aeauco pus JuesS  ‘sBeSpow o) Ajuo juswnnsu| Angas sy BuluBis-oo s (B) ::@joN a8yl ejnosxa  jou
S30p INq juswnisup ARINoag sy] suBiS-00 oym Jemoneg Auy ‘fRienas pue ol aq |leys sjuawasibe pue SIUBUSAOD SJamolog /| ydaiBered
jo suoisiacrd eyl o] Joslgqns  JamonDg pUR Japue Jo SUBISSE pUE SI0SS300NS Y} Weuaq pue pug |eys Juswisu| Ajunaag syl
jo swewseibe pue sweusroo eyl *saaubis-0g {Aljiqer] reseass pue juiop ‘punog subissy pue sI0sSa0oNs *ZL
' -Apaway Jo jybu Aue jo'asioiexe sy} apnjoaud Jo jo leAlem B 84 10U Jeys Apaws) 1o Jybu Aum Buisjoexe i Jepus Aq
S0uBIRBQIC) AUy ‘]SalBjUl Ul SIOSSIVANS S aMOLCH 10 SIamoNog leuiBio ey} Aq spew puewap Aue j0 uosesl Aq wawnnsy) Alunsas s
Aq paunoas swins o Jo UGNEZILIOWE Aipow aspmiauio Jo juswied Joy awy puepae o asnfal Jo I1sa18)ul U Josseoans Aue jsuipbe sBupaano.d
9ousWwWOS o} padnbal  eq  jou |BYS JepuaT ISEIBIUl Ul SI0SSBINS sJlemonog Jo Jsmounog |euiBuo sy jo Amiqel sy sseas: o)
sjplado  ou |[BYS JeMOLOF JO 1SBI9IY U J0SS80aNs AUB O} Japua Ag pajueib juswnnsy Aunoag si Ag painaas swns sy jo Lojeziiows jo
Uopsoypow Jo wswed Joj awn aul Jo ucjsusixd “JAAIEM Y 1ON J9pust Ag agueIes LN (pasea|ay 10N Jamodiog "L
'sjuswied yons jo junowe auy) aburvys Jo 2 pue | sydeiBeied v 01 pausjer sjuswied Aujuow sy) jo ajep
anp sy} auodisod Jo puspe jou freys jediound o) speascerd Jo uoneo|dde Aue'Sunum ut sasbe.asimiaylo Jemolog pue lapus ss9Un
' 'anp uay} 1ou 1o aylaym ‘Jusingsu)
Anosg siy) Aq pamnoas swns syl o} Jo Auadolg sui Jo Jedes o Uoneloisal o} Jayle ‘uvoido sy Je ‘speasord ayl Adde pue jogon o)
pezpoyine s) sepus ‘uenB 5| esjlou euy) ejep ay) ey sAep GE UILIM JSpuaT O} puodsat 0} Siiey Jamonog  'sebewep Joj wie)o v glles 10
DiBMB UE ejew 0] S1B)j0 Iouwepuod syl Jey) Jamouog o} Jepust AQ eallou Jaye Y 1o “amouoy Aq pauopuege si fpadoid ayj J)
ang usl ale swns su} Jou Ja reyeum Juawnisu) AIUnoag siuyy Aq parmoes swins ay) o} peydde ag eys spesooid
aly 'sapiaoid esmmisyjo me| sjqeardde ssejun Jo Bugum v 9ai1Be 9SiMIBLI0 JapuaT pue Jamollog ssejun ‘Bupje} sy} alojeq ARlEpaWUN paInoas
SWNS 8y} jo Junowe ay} ey} sse) i Bupe eyl aiojeq Asiepawas Aradalg 8yl Jo enjea JediBwW AB} BUl yom U Apedold eyl jo Bupe)
jBited Jo eAe eyl L “lamonog o) pjed aq Jjleys adusleq Auy Buejel eyl sigjeq AlBlepawiuy’ Auedoly ayl jo anjea Joxew Hey ay) (q) Aq
papiup ‘Bupiel sl aiojeq Al@lelpaw) PRINDaS SWINS 8y} Jo JUNOWE 210} By} (B) wugjaey Bugmouéu aul Aq paydnyinw spescoid ay) Jo junowe
ayl Ag peonper aq (lBYs juswnAsul Aunogag syt Ag paunges swns ay) ‘Supum u eaife 9s[MI3Yj0 lepue pue lamollog ssajun Bupe)
aul alojeq Aeleipawiuy JuBwnIsY AINN8S SIYl AQ paInJes SWINS SU) JO JUNowe auy vy 1jealb 10 0} [enba & Bupyel eyl a10jaq A@jEpowL]
ALadoid ay) Jo emea Jaxiew NBy YT Yolum 1 Apadoiy ay} jo Bupiey |eied B jo jusas eyl U Jamouog o) pled sseoxa Aue yiim ‘anp uay) jou
10 Jaylaym ‘luswinsu) AUNosg siU AQ paInoss swns 8y} o} pandde aq jjeys speacoid auy 'Auadmd 8yt jo Supje) |ejo} B jo juana sy yj
uapug] 0} pred aqg jleys pue peubisse Aqasey e *UCHBULAPUOD JO A8l Ul 80URKSAUOD 10} 10 ‘Aedold 8y} jo ped Aue jo Bupe) feylo Jo
UoHBUWIEPLOD AUE LM UOI0SUUO0D Ul Y[BIIUSNDBSUOD O j0oup 'safiewep Joj uneo 10 preme Aue jo spsaoosd ayy ‘uojleuwpUO) 01



MTG RECORD 200 708

As used In this paragraph 20, "Hazardous Substances” are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health,
safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: . . )

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable " law Provxdes otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less' than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in thé notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice = shall
further  inform Borrower of the right to reinstate after acceleration and the right o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower {o acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, ai
its option, may require immediate pa%ment in full of all sums secured by this Securily Instrument without
further demand and may foreclose this Security Instrument by judiciadl proceeding. Lender shall be
entitled to collect all " expenses incurred in pursuing the remedies provided in this paragraph 21,
include?, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Helease. Upan payment of all sums secured by this Security Instrument, Lendor shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs. .

§

23. Waivers. Borrower relinquishes all right of dower and waives all right of homesiezﬁd and distributive share In and to the Property.
Borrower waives any right of exemption as o the Property.

24, Redemption PerIO(f. If the Property is less than 10 acres in sfze and Lender waives in any foreclosure proceeding any right
to a dsficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 months. If the court finds that
the Property has been abandoned by Borrower and Lender waives any right to a deficiency judgment against Borrower, the perlod  of
redemption from judiclal sale shall be reduced to 80 days. The provisions of this paragraph 24 shall be construed to coniorm to the
provisions of Sections 628.26 and 628.27 of the Code of lowa. ) '

25. Riders to this Security Instrument. It one or more riders are executed- by Bomower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemenls of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

D Adjustable Rate Rider ' D Condominium Rider . |:| 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider DBiweekly Payment Rider
|:| Balioon Rider ) |:| Rate Improvement Rider DSecond Home Rider

|:| Other(s) [specily]

BY SIGN_ING BELOW, Borrower accepts and agrees to Ihe terms and covenants containgd i this Security Instrument and in any rider(s)
executed by Borrower and recorded with it ‘ '

The undearsigned borrower(s) acknowledge(s) receipt of a copy of this instrument.

f Borower SCOTT d. LW ’/ /V (v/\ J {Seal)
. 714 /J/MCJ‘
9

Witnesses:

N / (Seal)

3 Borr&, // (=
]
tSpace Balow This Line For Acknowladgment)
STATE OF IOWA
COUNTY OF POLK % ¥
On this __22nd _ day of July , 1998 , before me, a Notary Public in the State of lowa , personally

appeared: SCOTT J. LEUM AND JENNIFER J. LEUM, HUSBAND AND WIFE .

to me personally known to be the person(s) named In and who executed the foregoing instrument, and acknowledged that __he
executed the same as his voluntary act and deed.

My commission expires: 8/9/99 ' \/W@Lg) )JJW

Notary Publc in and for sald Caunty arld State

VICKIE SIMPSON

[Space Below This Line Reserved For Landar and Recorder)
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