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THIS MORTGAGE is made this 12TH
HOLLY M. GULLING, AKA HOLLY M. GOLIGHTLY

MORTGAGE

day of JUNE; , 1998
AND BILL J. GULLING, EACH A SINGLE PERSON

, between the Mortgagor,

: (herein "Borrower"), and the Mortgagee,

FIRSTPLUS FINANCIAL, INC., dba FIRSTPLUS DIRECT, A TEXAS CORPORATION
| t

existing under the laws of ‘ TEXAS
28601 LOS ALISOS BOULEVARD, MISSION VIEJ

WHEREAS, Borrower is indebted to Lender j
indebtedness is evidenced by Borrower’s note dateq
thereof (herein "Note"), providing for monthly in
sooner paid, due and payable on JUNE 17,

0, CA 92692
n the principal sum of US $ 24,000.00

staliments of principal

» 4 corporation organized and
, whose address is

(herein "Lender").
, Which
and extensions and renewals

and interest, with the balance of indebtedness, if not
2023 : :

JUNE 12, 1998

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of ail

other sums, with interest thereon, advanced in

accordance herewith to protect the security of this Mortgage; and the

performance of the covenants and'agreements of Borrower herein contained, Borrower does hercby mortgage, grant and convey

to Lender the following described property located in the County of s

State of Towa:

SEE COMPLETE LEGAL DESCRIPTION DESCRIBED
PART HEREOF :

which has the address of 560 NORTHWEST

TIowa 50072 {

[ZIP Code]

MVIADISON

r

IN EXHIBIT "A" ATTA(%HED HERETO AND MADE A

T When Recorded Mail To:

" American Docs (LH)
17911 Von Karman Ave., 2nd Floor
Irvine, CA 92614
(888)477-4780 :

2ND STREET
[Street}

herein "Property Addresis ")

, EARLHAM
fCity]

i

}

TOGETHER with all the improvements now or hereafter erected on thie property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the praperty covered by this Mortgage; and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as

3

the "Property.”
Borrower covenants that Borrower is lawfully
convey the Property, and that the Property is un

record.
UNIFORM COVENANTS. Borrower and Le

seised of the estate hereby conveyed and has the right to mortgage, grant and

encumbered, except for'encumbrances of record, Borrower covenants that
Borrower warrants and will defend generally the titl

e to the Property againstiall claims and demands, subject to encumbrances of

3
der covenant and agree ds follows:

1. Payment of Principal and Interest, BOI‘]{OWGI‘ shall promptly pa{y when due the principal and interest indebtedness

evidenced by the Note and late charges as provided
2, Funds for Taxes and Insurance. Subjec

in the Note. '
to applicable law or a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum

(herein "Funds") equal to one-twelfth of the
development assessments, if any) which may attain
one-twelfth of yearly premium installments for haz:
insurance, if any, afl as reasonably estimated initiall
reasonable estimates thereof. Borrower shall not b

early taxes and assessments (including condominium and planned unit
priority over this Mortgage and ground rents on the Property, if any, plus
rd insurance, plus one-twelfth of yearly premium installments for mortgage
ly and from time to time by Lender on the basis of assessments and bills and
e obligated to make such payments of Funds to Lender to the extent that

Borrower makes such payments to the holder of a pﬁior mortgage or deed of :trust if such holder is an institutional lender.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covepants and agreements herein

contained shalf bind, and the rights hereunder sflall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does hot execute the Note, (a} is co-signing this Mortgage only to morigage, grant
and convey that Borrower’s interest in the Propejity to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Bortower or Lender when given in the manuer designated herein, o

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable Iaw, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
this end the provisions of this Mortgage and the| Note are declared to be severable. As used herein, "costs,” "expetses" and
"attorneys’ fees" include all sums to the extent not prohibited by applicablé law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof. f

15. Rehabilitation Loan Agreement. BorrJ wer shall fulfill all of Borrower’s obligations under any home rehabilitation,

improvement, repair, or other loan agreement whi
Borrower to execute and deliver to Lender, in a
which Borrower may have against parties who sup

ch Borrower enters into with Lender, Lender, at Lender’s option, may require
form acceptable to Lender, an assignment of any rights, claims or defenses
ply labor, materials or services in connection with improvements made to the

Propetty.

16. Transfer of the Property or a Beneﬁci:lsl Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at|its option, require imniediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage. ! :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within'which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums priAT to the expiration of this period, Lender may invoke any remedies permitted

by this Mortgage without further notice or demand on Borrower. E

NON-UNIFORM COVENANTS. Borrower and Lender further covetant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to| Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceedings, and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and

foreclosure. If the bhreach is not cured on or
declare all of the sums secured by this Mortga

foreclose this Mortgage by judicial proceeding

foreclosure, including, but not limited to, costs

18. Borrower’s Right to Reinstate, Notwith
Borrower’s breach, Borrower shall have the rig
discontinued at any time prior fo entry of a judgl
would be then due under this Mortgage and the No

covenants or agreements of Borrower contained in

efore the date specified in the notice, Lender, at Lender’s option may
e to be immediately dile and payable without further demand and may
+ Lender shall be entitled to collect in such proceeding all expenses of
of documeniary evidence, abstracts and title reports.

standing Lender’s acceleration of the sums secured by this Morigage due to
ht to have any proceedings begun by Lender to enforce this Morigage
ment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
te had no acceleration occurred; (b) Borrower cures all breaches of any other
this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender

in enforcing the covepants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereof: and (d} Borrower takes such action as Lehder may reasonably require to assure that the lien of
this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure| by Borrower, this Morigage and the obligations secured heteby shall remain
in full force and effect as if no acceleration had occurred. '

1Y. Assignment of Rents; Appointment of Receiver. As additioral secuvity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereofi or abandonment of the FProperty, and at any tie prior to the expiration of
any period of redemption following judicial sale, Hender shall be entitled to have a receiver appointed by a court to enter upon,
take possession of and manage the Property and to 'collect the rents of the Property including those past due. All rents collected
by the recetver shall be applied first to payment of the costs of management of the Property and collection of rents, including,
but not limited to, receiver’s fees, premiums on regeiver’s bonds and then ‘to the sums secured by this Mortgage. The receiver
shall be liable to account only for those rents actually received. { , .

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower, Borrower shall pay all official fees in connection with this Mortgage. :

21, Waiver of Dower, Homestead and Distributive Share. Borrower hereby relinquishes all right of dower and hereby
watives all right of homestead and distributive share|in and to the Property. Botrower hereby waives any right of exemption as to
the Property. :

- 761IA) wsoe)
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MTG RECORD 201
|
!

"IRSTPLUS DIRECT

28601 LOS ALISOS BLVD
MI‘SSION VIEJO, CA 92692

LOAN NUMBER: R9805267047,
BORROWERS: HOLLY GULLI

L

COMMENCING 12 RODS WEST OF THE NORTHEAST CORNER OF BLOCK TEN

OF WILSONS ADDITION TO T

i
NG

EXHIBIT “A”
EGAL DESCRIPTI(E)N

HE TOWN OF EARLHAM, MADISON COUNTY,

TOWA; THENCE RUNNING WEST 98.5 FEET; THENCE SOUTH PARALLEL TO -

THE EAST LINE OF BLOCK TE
PACIFIC RAILROCAD NORTHE]
SOUTHEAST ALONG SAID LIR
BEGINNING; THENCE NORTH|

N TO THE CHICAGO ROCK ISLAND AND

RLY RIGHT OF WAY LINE, THENCE

NE TO A POINT DUE SOUTH OF THE POINT OF
141 FEET TO THE POINT OF BEGINNING.
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