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This instrument was drafted by: R_GENTRY Addrese: FIRSTAR BANK U.S.A., N.A. 1529 WHITE O
DRIVE, WAUKEGAN, IL 60085 Phana Number:_1—920-426-7538 After recording return to:

{"FIRSTAR BANK U.S5.A., N.A. P.0. BOX 3427, OSHKOSH W1 54%03-3427

NOTICE: This Mortyage secures credit in the amount of ¢! 14,030,00.loans and advances up to this amount, togother with Intorest,
are senlor to indebtedness to other creditors under subsequently racorded or filed morigages and llens. This Mortgage also secures
necessary advances for protection of the security, Interestiand costs.

consumen creoir moRTGAGE NN,
1. Parties & Grant of Mortgage & Security Interest. For full and valuable consideration, receipt o hereby acknowledged
JERRY GRINDER & KAREN GRINDER, HUSBAND AND WIFE

whose address is_3360 178TH LANE, NORWALK| IA 50211-8503 , hereinafter called
Martgagor, hereby assigns, gells, conveys, morigages, Tnd grants a security interest in the property herein described as the Mortgaged

Property to FIRSTAR BANK U,S.A.,; N.BR. having its principal place of business and post office address at 1529 WHITE
OAK DRIVE, WAUKEGAN, IL 60085 s successors and assigns hereinafter called Morntgages.

2. Mortgaged Property. The property heraby mortg';aged {collectively called the Mortgaged Property) includes the following:
a. Land. The following described land situated iﬁ'l MADISON County, lowa, to-wit:

LOTS FOURTEEN (14} AND FIFTEEN (15) OF HOGUE SUBDIVISION; AN QFFICIAL PLAT
OF THE SQUTHWEST QUARTER (1/4) OF THE SOUTHEAST QUARTER {1/4) AND THE NORTH
HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4),
OF SECTION TWELVE (12), IN TOWNSHIP SEVENTY-SIX (76) NORTH, RANGE
THENTY-SIX (26) WEST OF THE 57H P.M., MADISON COUNTY, IOWA, SUBJECT TO
EASEMENT FOR PUBLIC ROAD ALONG THE EAST SIDE THEREOF;
LKA: 3360 178TH LN, NORWALK, IA '

b. Real Estate & Personal Property. Al rights, privileges, easements, appurtenances, buildings, fixtures, and improvements
on the land or that may hereafter ba erected thereon, whether attached or detached; all gas, steam or elactric heating, lighting,
plumbing, ventilating, water, and power systems, appliarjcas, refrigeration, air conditioning, fences, iress, shrubs, shades, rods, venetian
hlinds, awnings, fixtures and apparatus; all storm and screen windows and doors, and all other fixtures located on or used in connection
with the land; all estates, contingent or vestaed, including¥ revarsions; all expectancies, homestead and dower rights in the land, the right
of possession thereof, and all other rights thereto belonging, of in any way now or hereafter appertaining thereto, and tha rants, issues,
uses, profits and income therefrom, and all of the crops at any time ralsad thereon from the date of this agreement until the terms of this
instrument are compiled with and fulfiled and subrogatian to the dghts of any halder of a lian on said-property where the money loaned
by Mortgagee ta Mortgagor is used to pay such lisnholder the assignment of rents herein granted is effective as of the date hersof and
not just by the event of default. )

c. Other Property.

a. Obligation Secured. This Mortgage secures the following (hereinafier collectively réfarrad to as the "Obligations”):

a. The payment of the loan made by Mortgagee to JERRY_T GRINDER & KAREN GRINDER
videnced by a Morigage Note dated AUGUST 10, 1998 , Inthe
principal amount of $ 14,030.00_with a due date of __ AUGUST 14, 2003 , any renewals, extensions, modifications

ot refinancing thereof and any notes issusd in substitutiottherefor; and

b, Any additional loans and advances for any purpose whatsoever which hereafter may be made under this Mortgage by the
Mortgagee to the original Mortgagor (or either Mortgagor if more than one) whila still record owner of the above property, said
additional advances to have the same priority and rights as if made at this date; provided, however, that said additional loans and
advances shall not include indebtedness Incurred in a *consumer credit transaction” as defined in the lowa Consumer Credit Gode.

¢. Any advances made by the Mortgages for the purpose of protecting ite mortgage and security intarest in tha Martgaged
Property. 'L
This paragraph ghall not constitute a commitment to make additional loans in any amount.

Unless applicable law (or the Mortgage Note) providee otherwise, all payments received by Mongages shall be applisd first 1o any
protective advances made pursuant to Paragraph 3(c) then to late charées and after maturity interest then to interest and principal on
any additional loang and acvances mado pursuant fo ﬂaragtaph 3(b) then to interest and last to principal on the note referred to in
Paragraph 3(a).

4. Mortgagor's Representations & Warrantles. Mcrtgagor represents and warrants to Mortgages that:

a. The Mortgagor is lawfully seized of the Mortg ged Property in fee simple; that Mortgagor has good right and lawful authority
to sell and convey the same; that tha Mortgaged Prop?rty is frae from all liens and encumbrances other than those of record and

excepting other prior outstanding mortgages of record, if any : that the Mortgage shall,
and i hereby granted the right to quietly enjoy and possjss the same; and Mortgagor hereby warrants and covenants to defend the title
1o the Mortgaged Property against all persons whomsoasver.

b. There is not present on, in or under the Mortgaged Property or any Improvements thereon any asbastos, urea formaldehyda
foamed-in-place insulation, polychlorinated biphenyl {"PGBs"), or other hazardous or toxic materials the release of disposal of which is
regulated by any law, regulation, code or ordinance (3'1!1 of the foregaing belng herein called "Hazardous Materials”), and that the
Mortgaged Property has not in the past been used, I8 noit preégently being used, and will not In the future (for so long as the Mortgagor
owns the same) be used for handling, storags, transportation or disposal of any Hazardous Materials, that there are no known walls,
solid waste disposal sites, of underground storage tanks on the Mortgaged Property. .

5. Mortgagor's Affirmative & Negative COnvenar\is & Agreements. Mortgagor, for itself and its heirs, successors and asslgns
_and for the vendaes of the Mortgaged Property hereby promiges, covenants and agrees: ‘ A

" a. The Montgagor will pay the principal of and the interest on the Obligations secured hereby at the times and in the manner
therein provided to the extent not prohibited by law. The Mortgagor shall pay in qasa of suit the expense of continuation of abstract,
and all aypenses incurred by Mortgagee by reason of [itigation with Mortgagor, his successors, or with third pasties to protect the lien of

this Mortgage.
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6. Maturity Date. Last payment on the Mortgage Note secured hereby is duethe 14TH  dayof  augusT, 2003

7. Morigagor Not Released; Forbearance by Mortgagee Not a Walver. Extension of the time for payment or modification of
amontization of the sums secured by this Mortgage granted by Mortgages to any successor in interest of Mortgagor shalt not operate to
release the liability of the original Mortgagor or Mortgagor's successors in interest. Mortgages shalt not be required to commence
proceedings against any successor [n interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand|made by the original Martgagor or Montgagor's successors in interest. Any
forbearance by Mortgagee in exercising any right or renhedy shall not be a waiver of or preclude the exercise of any right or remedy.

8. Notices. Any notice to Mortgagor provided for (n this Mortgage shall be given by delivering it or by malling it by first class mail
unless applicable law requires use of another method. [The notice shall be directed to the Address shown in paragraph 1 hereof or any
other address Mortgagor designates by notice to Mortgages. Any notice to Mortgagee shall be given by first class mail to Mortgagee's
address stated herein or any other address Mortgagee designates by notice fo Mortgagor. Any notice provided for in this Mortgage
shall be deemed to have been given to Mortgagor or Mortgagee when given as provided in this paragraph. Each Morgagor, if
married, hereby authorizes the Mortgagee and its agents to communicate with his or her spouse in connection with the transaction and
the collection of the Obligations secured hereby and Mortgagor does hereby consent to such communications.

9. Fixture Filing. From the date of its recording, this Mortgage shall be effective as a financing statement filed as a fixture filing and
for this purpose the name and address of the Debtor is the name and address of Mortgagor as set forth hersin and the name and
address of Sacured Party is the name and address of tjwe Mortgagee as set forth herein, this document covers goods which are or are
to becoma fixtures and the above-named Debtor is the |ta!cord owner of the land.

10. Default. Any of the following shall constitute

a breach which materially impairs the condition, value or protaction of or the
Mortgagee's right in the Mortgaged Propsrty and shall evidence a material impairment of the Mortgages’s prospect of paying the
obligation and therefore shall constitute an event of def%xutt hereunder ("Event of Default"):

a. Mortgagor shall fail to pay any installment of the obligations referred to in Paragraph 3 hereof within ten days of when it is
duse.

b. Any of Mortgagor's representations or warran'ties contained in Paragraph 4 hereof shall at any fme be untrue,

¢. Mortgagor shall default in the due observance or performance of or breach its afiirmative and negative covenants and
agreements contained in Paragraph § hereof or shall default in the due observance or performance of or breach any other covenant,
condition or agreement on its part to be observed or performed pursuant to the terms of this Mortgage, or any amendment to this
Mortgage or any other agreement executed in connection with or sacuring or guaranteeing the obligations.

d. Mortgagor shall make an assignment for the benefit of its creditors, or a petition shall be filed by or against Mortgagor under
the United States Bankruptcy Code or Mortgagor shall seek or congent to or acqulssce in the appointment of any trustes, receiver or
liquidator of a material part of its properties or of the M?rtgagad Property or shall not, within thirty (30) days after the appointment of a
trustee, receiver or liquidator of any material part of its propertiss or of the Mortgaged Property, have such appointment vacated.

o. A judgment, writ or warrant of attachment or Ixecutlon, or similar process shali be entered and become a llen on or be issued
or levied against the Mortgaged Property or any part thereof which is not released, vacated or fully bonded within thirty (30) days after
its entry, issus or levy. , !

£ An event of default, however defined, shal* occur under any other mortgage, assignment or other security document

constituting a lien on the Mortgaged Property or any part thereof.
"I a court should determine that one or more of the above do not constitute a default under the lowa Consumer Credit Cods,
- - Mortgagor agrees that reinstatemerit of the obligations shall be the Mortgagor's sole remedy and Mortgagor shall not be entitled to any
damages by reason of Mortgagee's eXertise of any of its remedies provided for herein.

~11. Remedies. If an Event of Default shall occur and, after mailing notice of Right to Cure if required by law, such event of default
shall not be cured within the applicable cure time, if anyj, then Mortgages may, at its option, without notice exercizse one or more of the
following rights and remedies (and any other rights and femedies avallable to it):

a. Mortgagee may declare all of the debt represelmed by the Obligations due and payabls in full.

b. Mortgagee may unless prohibited by law foreclose this Mortgage by applicable nonjudicial procsdures.

c. Mortgagee may exercise all the rights and remedies afforded a secured party under the lowa Uniform Commercial Code.

d. Mortgagee may foreclose this Mortgage by juldicia! proceedings in accordance with the laws of the State of lowa.

8. Mortgagee either before commencement of suif, or at any time thereafter, shall be entitled to the possession of the
Mortgaged Property, and shall also e entitled to the appointment of a Recsiver, who shall have the power and is hereby granted
absolute authority to take and hold possession of all of the Mortgaged Property, to rent the 8ame, and to collect the rents and profits
therefrom for the benefit of Mortgages, and such Recsiver shall be appointed upon the application of Mortgagee by the court in which
such action shall be brought, or by any judge of said court, at any time after the default of the Mortgagor in any of the provisions hereof,
either independently of or in connaction with the commencsment of foreclosure, or when suit is begun, or at any time thereafter, and
such rights shall in no event be barred, forfeited or retaTded by reason of delay, or of a judgment, decree, or sale ordered in any sutt;
and, further, such right to have such Receiver appointed upon application of said Morigages shall exist regardless of the solvency or
insolvency of the Mortgagor or any of them, and irrespa;ctive of the valua of said premises, or of the rents and profits thereof; and such
taking of possession by the Recalver shall in no way retard ¢ollection, or the institution of suit, and Receiver shall he held to account
only for the net profits derived from said property.

12. Shortened Redemption Perlod. Morigagor hereby agrees that in the event of judicial foreclosure of this Mortgage, the
Morntgagee may, at its sole option, elect: . .

a. Pursuant to lowa Code § 628.26 to reducs the|pariod of redemption after sale cr fereclcsure to six months, of

b. Pursuant to lowa Code § 628.27 to reduce the|period of redemption after sale or foreclosure to sixty days, or

c. Pursuant to lowa Code § 628.28 or any other lowa Code Saction to reduce the period of redemption after sale or foraclosure
to such time as may be then applicablg and provided by law, or

d. Pursuant to lowa Cods § 654.20 to foreclose without redemption.

NOTICE TO CONSUMER: 1. DO NOT SIGN THIS PAPER. BEFORE YOU READ iT. 2. YOU ARE ENTITLED TO A COPY OF THIS
PAPER. 3. YOU MAY PREPAY THE UNPAID BALANCE AT ANY TIME WITHOUT PENALTY AND MAY BE ENTITLED TO RECEIVE A
REFUND OF UNEARNED CHARGES Ifl ACCORDANCE!WITH THE LAW.

Page 3 of 4 LO711C  Rev.7/97
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