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SEE, ATTACHED EXHIBIT "a",

which has the address of 3334 215TH LANE ,
) [Street] ‘

ST. CHARLES , IOWA 50240 ("Property Address");

[City] [State} [Zip Cods)]

TOGETHER WITH all the imprevement.!s now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All ofithe foregoing is referred to in this Securily Instrument as the
"PIOPEITY fn

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend génerally the fitle to the Property against all claims and demands,
subject to any encumbrances of record. |

THIS SECURITY INSTRUMENT combinjes uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform securify instroment covering real propexty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt ev1denced by the Note and any prepayment and late charges due under
the Note. :

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shalf pay to Lender on the day monthly paymients are due under the Note, until the Note is paid in full, a sum
{("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrumnent as a lien on
the Property; (b) yearly leasehold payments orjground rents on the Property, if any; (¢} yearly hazard or property
insurance premiums; {d) yearly flood insurance premiums, if any; () yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiuins. These items are called "Bscrow Items.” Lender may, at any time,
collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Setflement Procedures Act of 1974
as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA™"), unless another law that appfies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable lpfv. 562 M
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Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
- whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wrifing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the: Property is acquired by Lender, Borrowet's right to any insurance
policies and proceeds resulling from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence within sixty days after the ¢xecution of this Security Instrument and shall continue to occupy the
Property as Bomower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or wnless extenuating
circumstances exist which are beyond Borower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the, Property or other material impairment of the lien created by this
Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrdwer's occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

7.. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (snch as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering
on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not have to
do so. ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other tertus of payment, these amounts shall bear
interest from the date of disbursement at, the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment. :

8, Mortgage Insurance. If Lender requited mortgage insurance as a condifion of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantiaily equivalent to the cost to Borrower of the morigage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is
not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased fo be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may 1o longer be required, at the optian of Lender, if morigage insurance coverage (in the amount and for the
petiod that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to, maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. =

9. Inspection. Lender or its agent thay make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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17, Transfer of the Property or a Beneficial Intexest in Boxrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writtén consent, Lender may, at its aption, require immediate payment in
full of all sums secured by this Security Instrument, However this opticn shall not be exercised by Lender if
exetcise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Botrower 1otice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sutns prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Bormrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the eatlier of: (a8) 5 days (or such
other period as applicable law may specify fof reinstatement) before sale of the Propetty pursuant to any power of
sale contained in this Security Instument; or(b) enfry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all suins which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, inclading, but not limited to, reasonable aitorneys'
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the suins secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurted. However, this right to reinstate shall not apply in
the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Setvicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated fo a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given writfen notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be mdde The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Botrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else fo do,
anything affecting the Property that is in violation of any Environmental Law. The preceding fwo sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate lo noriial residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmerital o regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrowa: shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "H'lzarclous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or. toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive matexials. As used in this paragraph 20, "Bnwironmental Law" means federal laws
and laws of the jurisdiction where the Property: is located that relate to health safety or environmental protection.

NON-UNIFORM COVENANTS. qumwer and Lender further covenant and agree as follows;

1
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrdwer and recorded with it.

@ ?,L%A (Seal)

Witnesses:

-Borrower

-Berrower

(Seal)
-Barrower
(Seal)
- -Borrower
|
|
[Space Beloilv This Line For Acknowledgnient]
STATE OF IOWA y MADISON COUNTY 88S:
Onthis 21ST day of AUGUST, 1998 , before me, a Notary Public in the State of

IOWA , personally app ealred
JOHN R. HAGEN AND SALLIE A. HAGEN;

[ .
to me personally known to be the person(s) named in and who executed the foregoing instrument, and
acknowledged that  THEY exccuted the sameas  THEIR voluntary act and deed.

I
1

My comunission expires: | Notary Public'i){ and foer said”"County and State

L/
&
B

MATTHEW D, KEAN
MY COMMISSJON EXFIRES
7/23/a4

U
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i
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