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(name, address, and phone number of preparer)

State of Towa — Space Above This Line For Recording Data
OPEN-END MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage, (Security Instrument) is ........ AUGUST, 12, 1928............ and the

parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: TOMMY STEVEN HAGEN, JR. ELTZABETH ANN HAGEN

AS HUSBAND AND WIFE ' AS HUSEAND AND WIFE

1607 TWO LAKES DCRIVE 1607 TWO LAKES DRIVE

AFTCON, TA 50830 ° AFTON, TA 50830

L1 If checked, refer to the attached ' Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgmenis. :

LENDER: FARMERS & MERCHANIS STATE BANK '
CRGANIZED AND EXTISTING UNDER THE IAWS OF THE STATE OF IOWA
101 W JEFFERSON :
WINTERSET, TA 50273

2. CONVEYANCE., For good and valuable consideratién, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: 10T SIX (6) IN BLOCK THREE

(3) OF HARTMAN AND YOUNG’S ADDITION TO 'THE TOWN OF ST. CHARLES, MADISON COUNTY, ICWA

The property is located in .MADTSON . ... e, B 1urieiernriereraneterrre e et e e renanas
. (County)
....... 105 B MARKET. iy vereenn o SLLCHRARLES s, Towa .. 50240,
(Address) {City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property™).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $§ 25:000. 00 crmiimiieeeieeemeeresssnnins .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument,

4. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Deht” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is

suggested that you include items such as borrowérs’ names, note amounts, interest rates, maturity dates, etc.)
REAL ESTATE NCTE DATED 8/12/98

IOWA - MORTGAGE (NOT FOR ENMA, FHLMC, FHA OR VA usgl fpage 1 of 4}
®1994 Bankers Systems, Inc,, St. Cloud, MM (1-800-397-2341) Form ﬁE-MTG?IA 2/18/97
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DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which’
materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due under the Secured Debt. ”

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morigagor with
notice of the right to cure or other notices and ‘may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. ) )

At the option of Lender, all or any part of the. agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice §f required by law, upon the occurrence of a defauit or anytime thereafter.
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, comulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth, The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again. '

REDEMPTION, Mortgagor agrees that in the event of foreclosure of this Morigage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Propeity to a period of time as may then be
authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure. )
EXPENSES; ADVANCES ON COVENANTS; .COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Morigagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attommeys’ fees. This
Security Instrument shall remain in effect until released, Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) .Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that: - ‘

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B, Except as previously disclosed and acknowledged in writing to Lender, Morigagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary reinedial action in accordance with any Environmental Law. :

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatenéd  investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be. considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document. : .

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its fype and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld, If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument. , ‘

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and, where
applicable, "loss payee clause," Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the testoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option, Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damzfge to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition. . . . .

ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Morigagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

{vage 3 of 4}

]
©1924 Bankers Systems, Inc., St. Cloud, MM 11-800-397-2341] Form RE-MTG-IA 2/18/97



€05 " 10z q4093Y 9IM

I 10 ¢ 9bed) L6/8L/Z VIMOLW-3H ulod {L¥ET-L6E-008-1) NW ‘PNOLD 1§ “au| 'SwWolsAg s1aquag v661 G

(aaryrudig)

.......................................

I 1 100dsda ) o.ld'gq; 103 uopddjoad
sn} 03 s)ysir Aw dn dA18 Aquagjungoa 1 “penpuod spp) Swudis £q yeys pue Hdjes eoipnl woay ydwoxo
PUg SI0JIPAID JO SUIIE[D Y} w0y Pajdoload sosed Aueur ur si £)rdoxd pesjsowroy jey; puejsiepun |

. (*108eB1I0]y 91} WS _ [; IUSWDIRIS
BuIMo[[o] 9yl up) "1°H6 § 2P0 BMO] Ul PauLJep SB Pue[ [EININofISe $)00JJe J0RIU0S SIY) JT WIS Surmorjoy o) oiep pue udig

SIHLSE ROISEIHTNDD A

HIFWHAEY P NIL
\ WY 115 -2 r v e 3

:sondxe morssTuIuIco AJ4

E QUIES OU) PAINDAYQ **++++++++ 7 1smtssssssrsiuasunaussisatintansansens

NS N ELIAENZ T Gty S0 REOH REARES AT, 19 PeBpamotnioe pue ‘Juownijsu; Sujoialoy

) PIINDVXS OUYM PUER UL PoweU (S)uosrad oY) 2 0] WMOUY QUI Q] "r=rrr=rrrsrrsrsrrresscsisiretsniniiiiiie, -

-------------------------------------- j:.'_:ﬂ-j---...-..-‘-E.it!..-'...---------------.-.---u-uu- palegdde &[[BUDSJGd GEMOI ;0 91315 91{1
u! qund &E;ONE ‘QU.[ Q.IOJGQ ........ é .ég_.[. ..... ) "“”"“""“'“'i;sl' ...................... JO Kep .-..ﬁizt ..... SU—B uo (Eopmop

g8 { .......................................... j: ...... &I OALNHOD .

¢ oD
&7 7
*1 a8ed ud poyess ajep oyl wo JUSWNIISUL K]i

masg 511 Jo Adoo € Jo 1d190a1 sagpopmoin(or os[e JoSedioy 'siusunpoeye ur
Ul pue jusmnysuy AJIN00S STy U PSUIBIUOD SJUEUSAC) PUR SULI9) 9Y) 0F $9013e 10Tefuopy ‘mojeq Sutudis Af :SINNLYNOIS

*SIUD L)1) pUB SIB[OP UIAIS BeY) 19)eaad jou aSaele ununui € fed 03 aawy dewr nod ‘edugpeq predun o Aedaad nof 1 'y
"ME[ 1[I 2DUEPJIOIIE Ul SIBLEYD PAWIBIUN JO PUNJAT ¥ FAIIIIX ¢) papnus aq Aewt pue Hjeuad o g Lue jg duejeq
predun a1 Ledoad Lewr nox -¢ ~xoded sy jo £dod v 03 papnus aae nox 7 ‘31 peaa nok atogaq Jaded spyp uSis jou o *|
(103edpropy sueowt nox, ‘aanoN snp jo sasodand aoy)

HINNSNOD OL HILLON

‘SULR, [BUOMIPPY []

------------------------------------------------------- 191[10 D Iap!H 11]3111(10{91\9([ 1-!-“0 pg-u-u-BId D -Igp!H mn!u!mopuoo D
[sexoq siqeordde e xoey)] usumnsuy £11In39g SIY) JO SULIS) 9Y) PUIURE PUE

tuaurolddns pue ojur pojerodioaur a1e MO[9q PoXSIYD SIIPH U3 JO oEa JO SJUSSaIfe pue SJUBULA0O SUJ, *SIPIY [

*3PO) [RIDISUIIO)) ULIOJIU[) 91}
30 6 9jomIy Jo sesodind 10y proosar Jo paqiy 9q Aemr uoponpordar Jeyjo 10 owyderoroyd ‘woqied Lue pue JuowISIRIS
Suroueuly v se seoiyns JueWILsU] AILINdag KL “A1adord o) 01 PojRIal SAIMIXI] SWO033G [[IM I0 218 JBIp pUB 2Imng
U] Ul 10 MOU Sumo JoZeFIOp tey) spooS B ur 1SeIa)ul A}Inoss v Iopus] o) sjueld 1ofeHion Sumyy samxyy [
*apor) BMO] a1 O
81°7LS UOIIS PUB 9PO)) {RIDIAWIUIO)) WO A1) JO 6 2]91Y Jo Sutueaur o1 unpiw Auederd ot uo uawasordur
UB JO UOHONISUOD ) J0J PALNOU] UONESIQO U S8 Juswnusu] AJInodg SIYL ‘UBOT WOHORHSUC) []
*PISESTAN THU 109JJ2 UL UIBWAI [j[4 JUewnsu] A1IN0ag S} ‘e0UB[Eq 019Z B 0] Peonpal
9q Aew 193 PRINDAS Y YFNOYIY “UOISIA0Id HPSIO JO oUI] FUIAJOAAI B SOPN[OUI 1G9 PAINGAS YL, “HPAID Jo aury [
“me] emo] £q pauljep se oFed)iowr Lauow aseyand e sy swy], “afediiop] Luopy ssepang [

JuamInnsuy £31I0298 S 01 sfqeordde o1e Furmorio} oW ‘payayd JI "STANIAL HALLLO "LZ
*Kiradoag oy 01 Supesl 1S uopndutoxs PeolSOUIOY [fe PUE 2IBLS JATINQUISIP PUR 19MO0P JO SIYTII [[2 ‘S1985E puR Sudi| JO
SurfeysIewr o) ‘justuaeIsutor o) Junejar syysu Aue soarem 108ediop ‘mer Aq parqryord jumxa oy o1 1daoxy SUAAIVA "97
*s108e8110W [[2 01 901101 &q 0] PIUASP aq ({14 r08eT 0w auo o1
901ON ‘Sunum u pojeudisep ssaippe oo Aue 0] 1o “yuswnisuy £noag sy Jo 1 98ed uo ssaxppe s,Sed aerrdordde o
0] T1ewr sseya 1815 £q 1t Fuipewr £g 10 11 FuRAlep Aq uaAIT oq Feys sonjou Aue ‘mel £q paninbal ssimIatpo ssopufy *ADLLON ST
JUSWIISU] AJLIN0SS ST} UT S0UaSSS 91 JO SI
QWILL, “JUAWINSU] AJIN03G SIY} JO SULIGY 21} Surjep 10 1oxdIajur o) pasn aq 01 10U oIz PUB AHIO S0UIHAAUOD J0F 218 JUAWNLSI]
A)Lm23g s1yy Jo suorioas oy Jo sSurpeay pue suondeo sy, Iendurs oy ranid oy pue feinid ayy sprOUl [fRYS JenSuss g
‘POSTL JRAQUAUAL "JUSUALSU] AILINDAS SIU) JO IAPUIENAL 9T JO AI[IQEIDIOIUI 91} 109]JR JOU [[IM PUE PIISASS 9 [[IM UOLIAS
Jey) ‘SULID) §)1 01 FUIPI0d0e PatIoud 2 JOUUED JUIWNISU] AJLIN03S SI} JO UONDas AR J] "1Uawgaalfe UsPLIM £qQ SUOTIRLIEA
ayt siurad Aqparjdur 10 Ajssardxe mef Jey) sSO[UR ‘9AI09JJ0 9q J0U M mef ojqearidde | $191[U00 18T 1G] PAINIAS )
01 palRjal Jusa2IFR AU JO ‘sjusunpene ‘Juswnisu] £1Indss ST uf uonoes Uy ‘jusumalle 1e10 4q payIpoul 10 PIpUILE
aq jou Aewr juswnnsuy] ANIngag siyp pojesSonnr £y pue sy9pdwos s ouswnnSUl LLNgeg SuyY pateso] s1 Ausdorg
A} a1oym uoporpsunf ) Jo smep oyl £q ponnbal aSIMIOYIO JUsXe o) 0] 1da9x9 ‘palese] §1 JApuy] Yomm ul uogapsunf
9y} Jo smef a £q patraaod st juourensu] AILNSSS SIYL, "NOLILYLTUIYALINI ALITIGVITATS ‘MVT HTIVIITdY b7
“Iapue] pue JofeSuopy Jo sufisse pue $10882900S A1) JJAUAq PUE PUIq [Jeys JUsmnNsl] Hnseg
SIY) JO 51lJoUaq pue SonNp 9YJ], ‘JUSWNISUf ANIN0AS SIY) JO SuLy) o twoif IoFediropy oseorar jou fm ofueyy v yong
*JuAsU00 §,J0FeSI0N INOIM JGap JO S0ULPIAe AU IO JUSWNHSU] LIIN0SG SIY) JO SULIST oY) BT 9Fusyd Lue aypwI 10 AJpow
‘puoixs Aeur Juowinuisyy Aundeg sup o Lred Aue pug Ispus eyl SeelFy I0FeTHOW SMB[ UONIR-JUQ 10 AOUIDIIOp-TIUE
Aue ‘01 pajiumy Jou are nq ‘epnyour Aewr §1ySix ssay], ‘wolESIqo s Jepun pajgapur Arred Aue Io rofudiopy] jsurede une
Io uorpor Aug Fuifunq woly repua] Juaaard Leur jey) spySrr Aue aAmm 0] seale rofediopy ‘1086811014 pue Jopus UAIMIaq
£fuezens v so1n29s JusuIrnsul AILNdAg 1Y) J1 1G9 PIINJag 9yl uo o[qel Ajjeuosiad 5q 0) 23188 jou seop 10TeSiop pue
193 paan2ag 3y Jo Juawrfed amooes 01 Apadoig s ut iserann s, x0Fedioy 23eSow or Ajuo os seop JoZeSiro| ‘109p JoO
20UIPIAS e UFIS JOU SI0D Jnq Juawmnsu] AJmnaag siys suSis JoZediopy J "[enpiArput pue jurol ore Jusmnusuy L1I039G Uy
Iapun sannp [V "ONNOYM SNOISSY NV SHOSSHIONS (SUANDIS-0O ‘ALITIEVIT TVAAIAIANT ANV INIOfL "€T
*Kradord o) 1o $nieys Ualj S JIPUS] PUB JUSWINISU] AJLIN0SS SIY) J9pun suorjesqo
5 J03eduoN oatesaxd pue ‘onunuos ‘joojrad 03 AIESSE00U IOPISUOD ABUT JOPUST JY) SHOTIEIJINSO JO SUSWINIOP [CUOIHpPE
Aue af1f pue ‘3oarfap ‘udis o) soorde J08eBropy AIessanau A[qEUOSET WOIp ABUI JOPUYT UONBULIONUL IO JUSWAMIS [RIOURI}
Aue ‘ysonbax uodn 1spuay 01 spraoxd i 103e3UO SINHWNIOA TYNOLLIAAY ANV SEYOJHM TYIONVNHM ‘7T



