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MORTGAGE LOAN # 26216564

THIS MORTGAGE ("Security Instrument”) is piven on JULY 1

...............................................................................................

1928...... .The mortgagor is .JEEFREY 1, WAGONER AND RiI¢ MDA L WAGONER, HUSBAND AND WIFE
b bbb s ne s st et b et seete e e sea et e e e et et sees ("Borrower™). This Security Instrument is 2IVED {0,

NATIONSBANC M.QK!:Q:‘.\QE.QQ]..{.E.’QJ.{.!.3.:-!:!.(.'.).].\.1 ....................... e e rreene » Which is organized and existing
under the laws of THE STATE OF 'lE),Ab, A WHOSE IRITESS IS vaeveraieie e e er et et ssess et s
1’0BOX35140:L0U1‘W“Ll‘JaIQ‘NiUCK\’W?JZ(Lcndcx)
Borrower owes Lender the principal sum of ... SIXTY FIVE THOUSAND ANI NO /100 """ =7 &
................................................... Dolfars (11.8. §..............05000.00 ). This debt is evidenced by Borrower's note
dated (he same date as (his Security Instrument ("Note"), which provides for monthly payments, with the full deby, if not
paid earlier, due and payable on .............. AUGUST 01, 2023 . This Securily Instrument

secures to Lender: (a) the repayment of (he debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications of the Note; (h) the payment of all ofher sums, with inferest, advanced under paragraph 7 (o protect the security
of this Security Instrument; and (c) the performance of Borrower's covenanis snd agreements under this Security Instrument
and the Note. For [his purpose, Bortower does herehy morfgage, grant and convey (o Lender the following described prop-
erly located it vvurvneenn. NMABDISON 7 ceresseenennns CoUNLy, Towa: -

R B S

a1
i

in Block Thirteen (13) of WEST ADDITION to

r(,g;: Five (5) and the West 11 feet of Lot Six @
‘the Town of Winterset,

Madison County, Iowa,

rezasEn O 2 R 00 s

IHAVE RECEIVED A COPY OF THIS MORTGAGE, MToprcom Ul pren 50
R g A
INITIAL  INITIAL:
which has the address of ... SZLWILENERSON e YINTERSET
[Streel) ‘ RO {City)

JOWA o 0273 ...oooeveverevennnnn e ("Propeity Address"y;
[Zip Code) )

TOGETHER WITH all (he improvements now ar hereafter erecied an the property, and all easements, appuricnances,
and fixtures now or herealicr a part of the property. All replacements ad additions shall also be covered by this Securily
Instroment. Al of the forepoing is referred 10 in (his Security Instroment as the "Property.”

BORROWER COVENANTS {hat Borrower is lawfully scised of (he estate herehy conveyed and has the right Lo morigage,
grant and convey the Property and that the Property is uncncunmbed e, exeepllor encumbrances of record. Borrower warrants
and will defend generally (he title to theProperty against all claims and demandss subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for mitional wse and non-uniform covenants~Wilh limited
variations by jurisdiction to constitule o uniform security insfrument covering real property. d
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as [otlows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inferest on the debt cvidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable kw or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Nole, until the Note is paid in fufl, 2 sum ("Funds™) for:
(a) yearly taxes and assessments which may allain peiotity over this Security Instrument as a lien on the Property; (b) yeatly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, il any; (e} ycarly mortgage insurance premimas, if any; and (€) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the paymett of morigage insurance preminms. These
items are called "Escrow Ilems." Lender may, at any time, collect and hold Funds in’ an amount not to exceed the maximom
amount a lender for a federally related mortgage loan may require for Borcower’s escrow account under the federal Real
Estate Settlement Procedurcs Act of 1974 as ancuded (rom time (o time, 12 US.C. §2601 et seq. ("RESPA"), unless
another law that applies to the Funds scis a lesser amount. [1 so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estiniue the umount of Fonds due on the basis of current data and
reasonable estimates of cxpenditures of fulure liscrow Ilems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal ome Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lendcer may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower intercst on the TFunds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
taxreporting service used by Lenderin connection with this foan, unless applicable law provides otherwise. Unless anagreement
is made of applicable law requires interest (o be paid, Lender shatl nol be tequired to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, hoswever, that interest shail be paid on the Funds. Lender shall
give to Borrower, without cltarge, an annuat accounting ol the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Tunds are plcdged as add moual security for all sums secured by ihis Security
Instrument,

If the Funds held by Lender exceed the amounts pennitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance wilh the requirements of applicable Jaw. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Lscrow Ilems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lendcr the amount necessary o make up tie deficiency. Borrower shall make up the deliciency in
no more than twelve monthly payments, at Lender’s sole disciclion.

Upon payment in full of all.sums sccured by this Seenrity Instrument, Lendcr shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acyuire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Paywents.  Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: [irst, (o any prepayment charges Jue under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to auy late chazges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Propetty which may attain priority over this Security Instrument, and leasehold payments or ground rehts, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts cvidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Securxty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the Jien in a manncr acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of (he lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of {he Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borower o nolice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazaxd or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the teem "extended coverage“ and any othetr hazards,
including floods or Ilooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and
for the periods that Lender rcquires. The insnrance cagrier providing 1lie insurance shall be chosen by Borrowdr subject to
Lender’s approval which shall not be unteasonably withheld. If Borrower Fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Properly in accordance with parageapl 7.
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9. Imspection. Lender or its agent may make reasonable entriys upon and inspections of the Property. .ender shall
give Borrower notice at the time of or prior to an inspeclion specifying reusonable cause for the inspection.

10. Condemnation. The proceeds ol any award or cliim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or [or conveyance in liew of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the ¢vent of a partml taking of the Property in which the
fair market value of the Property immedialely before (e taking is equal (o or grmlcr than the amount of the sums sccured
by this Security Instrument immediately belore the taking, unless Bonower and Lender otherwise agree in writing, the sums
secured by this Security Insicument shall be reduced by (he arnount of the proceeds multiplied by the following lraction:
(a) the total amount of the sums secared immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking, Any balance shall be paid (0 Borrower. Tn the event of a partial taking of the Property in
which the fair market value of the Property immediately belore the tiking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower amed Lender otherwise agree in writing oc unless applicable law otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Sccurity Instrument whether o not the swns we then due,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Bocrower that the condemnor olfers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is aufhorizced to collect and apply the proceeds, at ils option, cither o restoration or repair ol the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date ol the monthly payments referred to in paragriphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver.  Tixtension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in inlerest
of Borrower shall niot operale to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings ngainst uny successor in inlerest or refuse to extend time [or payient of
otherwise modify amortization of the sums sccured by this Secuity Insteument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any Torbearance by Lender in exercising any right or temedy shall not be
a waiver of or preclude the exercise of any right ot remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreenienls of
this Security Instrument shall bind and benclit the successors and assigns of Lender and Borrower, subject to the provisions
of parageaph 17. Borrower’s covenants and agreements shall be joint ind several. Any Borrower wha co-signs this Sceurity
Instrument but does not execute the Note: (1) is co-signing this Sccwity Tnstrmment only to mortgage, grant and convey that
Borrower’s interest in the Properiy ‘under the terms ol this Sccurity {nstrument; (b) is not personally obligated 1o pay the
sums secured by this Security Insirument; and (¢) agrees that Tender and any ullier Borrower may agree to extend, modily,
forbear or make any accommodations with regind to the tenns of this Security Tastrument or the Note without that Borrower’s
consent.

13, Loan Charges. I the foan secured by this Secuttly Instrument s subject t0 a law which sets maximune loan
charges, and that law is Ooally interpreted so thad the interest or other foan chinrges collected o 0 be collected in connection
with the loan exceed the peemitted Hmits, then: () any such foan charge shail be féduced by the amount necessary W reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed under the Nole or by making
a direct payment to Borrower. Il i refund reduces principal, (he reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14, Notices. Any nolice to Borcower provided for in (his Sceurily Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another imethod, The notice shall be directed to Lhe
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice lo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.,  This Sccurity Instrument shall be governed by federal law and the Lo of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end he provisions ol this Sccurity Instrument and e Note
are declared to be severable. _ '

16. Borrower’s Copy. Botrower shall be given one conformud copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Tnterest in Borrower, It wll or any part of the Property or any
interest in it is sold or translerred (or if a beneticial interest in Borrower is sold or transferred and Bogrower is not a tatural
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24, Redemption Period. I the Property is less than 10 acres in size and Lender waives in any loreclosure pro-
ceeding any right to a deficiency judgnient against Borrower, the period of redemption from judicial sale shall be reduced
to 6 months. If the court finds that the Property has been abandoned by Bonower and Lender waives any right (o a deliciency
judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The provisions of this
paragraph 24 shall be construed to conform (o the provisions of Sections 628.26 and 628.27 ol the Code ol fowa.

25. Riders to this Security Instrument. I one or more riders are executed by Borrower aud recorded togeller
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and ngreements of this Securify Instrument as i) the rider(s) were a part of this Security Instrument,

{Check applicable box(es)] E
O Adjustable Rate Rider 0 Condominium Rider . 3 1-4 Family Rider.
1 Graduated Payment Rider O Planned Unit Development Rider - Ei Biweekly Pavment Rider
O Balloon Rider [ Rate Improvement Rider 1 Second Home Rider

(0 Other(s) [specify]
By SicmING BELOw, DBorrower accepts and agrees to the terms and covenants contained in this Sceurity Tnstrment
and in any rider(s) exceuted by Borrower and recorded with it

‘Witnesses:

SRR S 1011 )
-Borrower

~Horower

L
H

-Borrower

-Borrpwer

ST&L# IAG-6.NEW Form 3016 9/90 {pay & of < vayes)
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