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NOTICE: THIS MORTGAGE 'SECURES,CREDIT.IN THE AMOUNT.OF § -

" 97,200.00

i

LIENS: - ,
1. GRANT. Mo :

atiached 1o thjs.Mortaage..and jincorperated: herein. together with all’ future and

appurtenances; [sages li ‘ s

and cfops pertalning 10 thie réa ProRefly (eumulativaly "Property™). 1
2. DBLIGATIONS. This Mortgage 'shall segure fhe y

liabilities, Obllgatian'gpq*_cny_qﬁangse(pggnu!ialtiygly__:'Qrb_]igg}lioj'ns") to Lender pursuant to:
: ¢ (a) this Mortgage and the'folloying promissory notes and pther agresments:
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9Rapr hereby mortgages, grants, assigne and conveys to Lender, identified ahove,

present Improvem
gr}lsgr“gqg] other.agreements; rents, issues and profits; ‘wa=ter‘. well, ditch, reservoir and mineral

TG . LOANS AND ADVANGES UP TO THIS AMOLINT,
TOGETHER WITH INTEREST, ARE, SENIOR TO INDEBTEONESS TO OTHER CREDITORS UNDER SUBSEQUENTLY REGORDED OR FIL

ED MORTGAGES AND

the real property described In Scheduls*A Which js
ents and fixtures; privileges,

hereditanents, : and

rights and stock, and standing timber

. %
payment and performance of all of Borrower and Mortgagor's present and future, Indebteggess.
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] an other f:ig_sgm ar, {H;mgﬂrjgt?n‘pg[eemgnntg.ubetwegn Borrower or Mortgagor and Lender (whether executed for §

" than ﬂ]g ) gcﬁl 0FQEHH}EEE§)! TUEE SR L I ‘
b) ﬁlllgmgégm%%}!}si }]']'ggjglgg}ip,qs, rRplacements or substitutions to any of the foregolng.

3. PURPOSE.i TPIé‘M‘d'r!gag’a and 'iié‘Obligetibiistesciibed hereln are executed and incurred for

3. FUTURE ADYA
future advances o B
indebtadnass 'secil

- T 27 ¥

(OB, Sych future, adyances.with.interest therson,

n
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‘Eyﬁﬁp%ﬁhlf:chgp}geg, [ this Mortgage secures an obli
gage’, within the meaning.of Seotion 554.9313 of the jowa Uniform

TR

5. CONSTR:’. .Tt‘.%

“constriotien mo

WNGES, Upop reauest of Borrower, Lender, at Lender's option so long as this Morigage secu

shall be secured by this Morigage,
od . by Ihis “Merigage,.notsinojuding: sums advanced In accordance herewith {0 prot
20 17 L EE N L] . fea o, . !

Consumer

he sam'e or differant purposes

¥ n

Commercial Code, This Mort

made to'djréctly Jinangg work or improyerents upon the reel estate described herein, and is & "construction mo
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6. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgager represents, warrants and covenants ta Lender that:

(a) M_ortgagbr shall maintain the Property free of all llens,
in Sghedule P whilch i attached to ihis Mpngage ar;_d l!'_gcorp‘g[gtgd hersin by reference;

|
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{b) Neither MQNQaﬁpi nor'l-m‘th@“‘pg%; of_Mpr__t

any hazardous waslg! toxic's

Materlals" shial| meat]
petroleum; -(ii} friable
substance"
replacements to thesg statutes; (v)
Conservation: ahd:Recovery Act or

fyt »

of nonfriable asbestos; (iil)

or replacements'{o ffiat"statute: or any

other "slmilar 'statute,
knowledge, there

.+ (o) Mortgagor hak tHe ;'ight’aljacig‘fduly:ég!'thprjigcj}c},exeéutg and perform its Obligations under thjs Mortg
;my Sl?;t'}!t-?.; ‘[gggla‘gldn, ordjnance, rule of faw, contract or other agreement
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(o) Morigagbr has potviolatad.and shall nok yialate'any Slefite, rogulatio
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Mortgage, o : ) .
(f} Mortgago Is lawfully sejzed of the Propéity In'fes simiple;

B attached 1 t,bla-;Monsage;g&d ag '
v {g) K Morlgasdy '8 coyporation; Motigagar s duly proanized, valldly existing,
- In'good standind and‘authorized to.do business in the State of jowa, and ha
propertles, condubt jts business as presently operated, and to carry out the ter
(h) No loan Pro[»ser as defined by lowa Code Chapter 535C has been involved
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security Interests, encumbrances and ¢

PO | ]

i Ia'gcir's, knowledge, any other party has used,
U =“l\jbstaunc:@;.c,;‘r, related malerfal (cumulatively "Hazardous Materlals”) in connection with the
¥ Hazardous' Matg;iaﬁ!s’t&‘gr from the Property., Mortgagor shall not commit or permit such actions to be taken in the futur
: any subgt‘gnge_';l material, or waste which is or becomes regulated by any governmental authority including,
1 polychlorinated bighenyls; {iv) those substances,
pursuant to Section 311 of the Clean Water Act or listed pursuant fo Section 307
those substances, mateyials or wastes defined as a "hazardous
: ry any‘amendments or replacements to that statute;
"hazardous §upatgpca‘-'s ursuant tg‘Sectipn‘101Z of the Comprehensive Environmental Re
rule, regulation or ordinance now or here
are no agricultural drainage ggell% abandoned welle, solid waste disposal sites or undergr

3457 St <u »ﬁt‘!": s, : ' " . i
o PT.‘E?E?F‘!'J‘EJJ,%QI shall be pending or threatened which might materially affect the Property;

waste"

or (vi) those subs!

sponse, Compens
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aft

purposes. ;

res indebtedness held by Lender, may make
At no time shali the principal amount of the
ect the security of. this Mortgage exceed

gation incurred for the construction of an improvement on land, and is a
gage also secures loans or advancements

rtgage lien" within the meaning of Section

generated, released, dischar

laims except for this Mortgags and those described

ged, stored, or dlspo’séd of

Property or franspoyted any

e. The term

"Hazardous
but not limited to, (i)

materials or wastes designated as a "hazardous
of the Clean Water Act or any amendments or
pursuant to Section 1004 of the Resource
tances, materials or wastes defined as a

ation and Liability Act, or any amendments

§

{ ] n, ordinance, rule of Jaw; contract or othe
affect the,FgPpgﬂy. (in_cluding.rbut'nbt’limlte_d to; those governing Hazardous Materials) or<Lender's rights or Inte

| _ihg i’[_operty is free from all Jlens and encumbrances
Mo{}gago{‘hgﬁ?pggftrrgq;s and coyenants 1o defend the title to the Property agai

s full corporate power and author:
ms of this Mortgage; and

in this mortgage transaction.
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er In effect. To the best of Mortgagor's
ound stor;

age tanks on the Property; .
age and these actions do not and shall not

which may be binding on Mortgagor atL any
/ ot
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et

' . . 3 '”.-;i .
1 agreement which might materially
rest in the Property Pursuant to this

except those described in Schedule

nst all persons whosoever; il

and in good standing under the laws of Its State of incorporation hn‘c'] fsu
ity to execute this Mortgage, own jts '
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7. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sals or transfer to any persen without the priar written
approval of Lender of all or any part of the real properly described in Schad

ule A, or any interest therain, or all or any beaneficial interest In Borrower or
Morigagor (f Borrower or Mortgagor is not a natural

person or persens but is a corporation, parinership, trust, or ather lagal entlty), Lender may, at
Lender's option declare the sums secured by this Mort

gage to be immediately due and payable, and Lender may invoke any remedies parmitted by the
promissory note or other agreement or by this Mortgage, unless otherwise prohibited by faderal law.

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Mortgagor hereb
pertalning to Morigagor's financial condition or the Property. In
to any third party.

y authorizes Lender to'contact any third party and make any inquiry
addition, Lender s authorized to provide oral ar writlen notice of its interest In the Property

9. INTERFERENCE WITH LEASES AND OT_HEFI AGHREEMENTS, Mortgagor shall not take or fail to take any actlon which may cause or permit the

termination or the withholding of any payment in connection with any lease aor other agreement {"Agreement'} pertaining to the Property. In addition,
Mortgagor, without Lender’s prior written consent, shall not: )

by the other party thersto. i Morigagor recelves at any time any written

purparting to terrinate or cancei any Agresment, Mortgagor shall promptly f
relating thereto) to Lender,

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to

(including, but not limited 1o, lessess, licensees, gavernmental authoritios and Insurance companles) to pay Lender any Indebtadneas or obligation owing

to Mortgagor with respect to the Property (cumulatively "Indebtedness") whether or not a default exists under this Mortgage. Mertgagor shall diligantly
collect the Indebtedness owing to Grantor from these third parties until the giving of such nofiiication. In the svent that Mortgagor possesses or recajves
possesslon of any instrument or other remittances with 1espect fo the Indebtedness following the giving of such notification or If the Instruments or other

ebtedness or the payment of any insurance or condemnation praceads, Morigagor shall hold such
instruments and other remittances In trest for Lender apart from Its other Property, endorse the Instruments and other remittances to Lender, and
immediately provide Lender with possession of Instruments and other romiitances, Lender shall be entilled, but not requlred to collect (by lagal
proceedings or otherwise), extend the time for payment, compromise, exchange or releass any obligor or collateral upon, or otharwize settle any of the
Indabtedness whether or not an avent of default exlsts under this Agreement. Lender shall not be liable to Mortgagor for any action, error, mistake,
omission or delay pertaining to the actions deseribed In this paragraph or any damages resulting therefrom.

it !
nolify or require Morlgagor to notify any third party

11. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repalrs needed to maintaln the Preperty in goad
condition. Mortgagor shall not commit or permit any waste to be committad with respect io the Property. Mortgagor shall use the Property solsly in
compliance with applicable law and Insurance policles. Mortgagor shall not make any alterations, additions or improvements to the Property without
Lender's prlor written cansent. Without limiting the foregoing, all alterations, additions and improvements made fo the Property shall be subject to the
interest belonging to Lender, shall not be removed without Lender’s prior written consent, and shall be made at Mortgagor's sole expense,

12. LOSS OR DAMAGE. Mortgagar shalt bear the entire risk of an
or any portion thereof from any case whatsosver.” In the avent of an
to its previous condition or pay or causs to be paid to Lender the d

y loss, theft, destruction or damage {cumulatively "L.oss or Damage") to the Properly

y Loss or Damage, Mortgagor shall, at the option of Lendler, repalr the affected Property
acreass in the fair market value of the affected Property.

right of Lender to be paid the insurance procesds perlaining 1o the loss or damag® of the Property. In the event Mortgagor fails to acquire or malntain
insurance, Lendsr (after providing notice as may be required by law) may in its discretion procure appropriate insurance coverage upen the Property and
charge the Insurance cost as an advance of princlpal under the promissery nate. Mortgagar shall furnish Lender with evidence of insurance indlcating the
required coverage. Lender may act as agent or atterney-in-fact for Mortgagor in making and settling claims under Insurance policles, cancelling any poliey
or endorsing Mortgagor's name on any draft or negotiabfe instrument drawn by any insurer, “In the event of foreclosure of this Mortgage or other transfer of

title to the Property in extinguishment of the debt secured heraby, all right, title, and interest of the Mertgager in and to the praceeds for any loss and to
any insurance policles then in force shalt pass to the purchaser or grantes, regardless of whether or not there is a deflciency judgment after foreclosure
sale or nenjudicial foreclosure,

14, ZONING AND PRIVATE COVENANTS, Martgagor shalt not inftiate or consent to any change In the zoning provisions or private tovenants affecting

the use of the Property without Lender's prior written consent. If Mortgagor's use of the Property bscomes a nonoonforming use under any zoning
provision, Mortgagor shali not cause or permit such use to be discantinued or abandoned without the prior written congent of Lender. Mortgagor will
Immediately provide Lender with written natice of any proposed cha g

15. CONDEMNATION. Marigagor shall immediately provide Lender with written notice of any actual ar threatened condemnation or eminent domain
praceeding pertaining to the Property. All monies payabla to Mortgagor from such condemnation or:faking are heraby assigned to Lender and shall be
applled first 1o the payment of Lender's attorneys' fees, legal expenses and other costs {including appralsal fees) in cannection with the condemnation or
eminent domaln proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the Property,

16. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediatel

or threatened action, suit, or other proceeding affeoting the Property. Martgagor hereby appolnis Lender as its attorney-in-fact to comrence, intervene In,
and defend such actions, suits, or other legal proceedings and 1o compromise or setile any clalm or controversy pertalning thereto. Lender shall not be

llable to Mortaagor for any actlon, error, mistake, omission or delay pertalning 1o the actions described in this paragraph or any damages resulting
tharefrom. Mothing contained herein will prevent Lender from taking the actions described In this paragraph In its own name, Mortgagor shall cooperate
and assfst tender in any action hereunder, .

y provide Lender with written hoﬂce of any actual

17. INDEMNIFICATION. Lender shall not assume or be respansible for the performance of any of Mortgagor's Obllgations with respect to the Property
under any circumnstances. Mortgagor shall immediately provide Lender and its shareholders, directors, officers, -employess and agents with written notice
of and indemnify and hold Lerdar harmless from all claims, damages, liablilities (including attorneys' fees and legal expenses}, causes of action, actians,
suils and other legal proceedings {cumulatively "Claims"}) pertaining to the Property (including, but not limited to, those Involving Hazardous Materials),
Mortgagor, upon the request of Lender, shall hire legal counse} acceptable to Lender fo defend Lender from such Clalms, and pay the attorneys' fees, legal

expenses and other costs incurred in connection therewith, I the alternative, Lender shalf be entitled to employ its own legal counsel to defend such
Claims at Mortgagor's cost. ce . .. . . . .

18. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessme
or shall deposit with Lend

Morigag nder a periodic sum in an amount determined by Lend

nis relating to Property when due. Upon the request of Lender,
pertaining to the Property. These amounts shall be applied to the payment of taxes,

er as necessary to pay insurance premiums, taxes and assessments
assessments and Insurance as required on the Property.

19. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS, Mortgagor shall allow Lende
Property and examine, inspect and make coples of Mortgagor's books and reco

any assistance required by Lender for these purposes. All of the signatures and information contalned fn Mortgagor’s books and records shall ba gentine,

true, accurate and complete In all respects. Mortgagor shall note the existence of Lender's bensficlal interest in its books and records pertaining to the
Froperty. Additionally, Marigagor shall report, In a form salisfactory to Lender, such information aa Lender may request regarding Mertgagor's financial
condition or the Property. The information shall be for such periods, shall reflect Mertgagor's records at such time, and shall bs rendered with such
frequency as Lender may designate. All information furnished by Mortgagor to Lender shall be true, accurate and complets in alt respacts,

For its agems to examine and inspact the
rds pertalning to the Propenly from time to time. Morigagor shall provide

20. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mortgagor shall deliver to Lender,
Lender's rights with respect to the Obligations, a signed and acknowledged statement s
whether Mortgagor possesses any claims, defenses, set-

defenses, set-offs or counterclaima. Mortgagor will be co
respect to thess matters in the avent that Mortgagor falls t

or any intended transferee of
pecifying (a) the outstanding balance on the Obligatlons; and (b)
offs or counterclaims with respect to the Ohbligations and, If so, the nature of such claims,

nclusively bound by any representation that Lender may make to the Intended transferee with
0 provide the requested statementin a timely manner.
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33. NOTICES. Any notice or other communication to be provided under this Mo

rgage shall be in writing and sent to the parties at the addressss
described in this Mortgage or such other a

ddress as the partles may designate in writing from time to time.

34. SEVERABILITY. If any provision of this Mortgage viclates the law or is unenforceable, the rest of the Morigage shall continue to be valid and
enforceabls,

35. APPLICABLE LAW, This Mort

gage shall be governed by the laws of the state in which the property is located. Morlgagor consents to the
jurisdiction and venue of any court locat

ed In tha state in which the property is located In the event of any legal proceeding under this Mortgage.

36. WAIVER OF JURY TRIAL. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR
BASED UPON, THIS MORTGAGE OR THE PROPERTY SECURING THIS MORTGAGE.

37. MISCELLANEQUS. Mortgagor and Lender agrde that time Is of the essence. Morigagor waives presentment, demand for payment, notice of
dishonor and protest except as required by law. All references to Mortgagor in this Mortgage shall include all persons signing below. If there is more than
one Mortgagor, thelr Obligations shall be jofnt and several. This Mortgage and any related documents represent tha complete integrated understanding
between Mortgagor and Lender pertaining to the terms and conditions of those documenis, .

38. PURCHASE MONEY, [:] It checked, this Mortgage is a purchase money mortgage,

39. ADDITIONAL TERMS.

OF THIS AGREEMéNT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES NOT

CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS
AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT. THIS NOTICE ALSO APPLIES TO ANY OTHER CREDIT
AGREEMENTS (EXCEPT EXEMPT TRANSACTIONS) NOW IN EFFECT BETWEEN YOU AND THIS LENDER.

Mortgagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Morgage, and that
Mortgagor has received an exact copy of this Mortgage. .

IMPORTANT: READ BEFORE SIGNING. THE TERMS

Dated: JUNE 25, 1998

MORTGAGOR: TIS ¢ FERGUSON MO}ZAGOH: JENEEN M FERGUSON

P ( T 'W7 20~
CURTIS G FERGUSON JENEEN M FERGUSON o/
MORTGAGOR: MORTGAGOR:
MORTGAGOR; MORTGAGOR;
MORTGQAGGR: MORTGAGOR;

LP-1A508 © FormAllan Tachnologles, Inc. (7/6/88) (800} 37-3709 Page 4 of 8
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SCHEDULE A

The strest address of the Property (it applicablejis: 1010 PITZER RD LANE

DEXTER, IA 50070

The permanent tax Identlfication numhber of the Property is:

The legal description of the Property is:
SEE ATTACHED

CURTIS G. AND JENEEN M. FERGUSON
1010 Pitzer Rd. Lane
Dexter, Ia. 50070

Fhe parmanent tax [dentifigation number of ihe Praperty ls;

lha legal desetiption of the Property Is:

A PARCEL OF LAND LOCATED IN THE NORTHWEST QUARTER (1/4) OF THE NORTHWEST
QUARTER (1/4) OF SECTION THREE (3), IN TOWNSHIP SEVENTY-SEVEN (77) NORTH,
RANGE .

TWENTY~-NINE (29) WEST OF THE 5TH P.M. MADISON COUNTY , IOWA, MORE PART-:
ICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF SECTION -

THREE (3) , IN TOWNSHIP SEVENTY-SEVEN (77) NORTH, RANGE TWENTY-NINE (29) - ..

WEST OF THE 5TH P.M., MADISON COUNTY, IOWA, THENCE ALONG THE NORTHE LINE OF,

SAID SECTION THREE (3), NORTH 89 30'13" EAST 1319,.11 FEET TO THE NORTHEAST

CORNER OF THE NORTHWEST QUARTER (1/4) OF THE NORTHWEST QUARTER (1/4)OF SAID L
SECTION THREE (3), THENCE ALONG THE EAST LINE OF SAID NORTHWEST.QUARTER o,
(1/4) OF THE NORTHWEST QUARTER (1/4) , SOUTH 00 05'36” EAST 781.35 FEET.TO o
THE NORTH LINE OF THE C.R.I.& P. RAILROAD, THENCE ALONG SAID NORTH. LINE,

NORTH 69 46'15" WEST 1407.13 FEET TO THE WEST LINE OF SAID SECTION THREE

(3), THENCE ALONG SAID WEST LINE, NORTH 00 00'00” 283.37 FEET TO THE POINT

oF BEGIN’NING SAID PARCEL-Of LAMND CONTAINS- 16. 125 RCRES, INCLUDING 0,090
ACRER oOF COU’NTY ROAD RIGHT-OF-WAY.

cat

SCHEDULER
SUBJECT TO FIRST MORTGAGE TO GE MORTGAGE CO

LP-1AS09 & FormAllen Technologles, Inc, (7/8/86) (B00) 837-a789 ng:—
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