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RENTON BANK _, o T ) B
400 LOCUST STE 200, $0 BOX 891 g SR i
DES MOINES, IA 50304 ' C e L
(515) 237-5100 (Lender)

i o

:BORROWEH

706 W 18T AVE

5159644205
ADDRESS OF REAL FROPERTY? T AVENUE . L . AT CLT
WINTERSET, TA 50273 ' ot LT e e ey gy
NOTICE: THIS MORTGAGE SECURES GREDIT IN THE AMOUNT OF §. 34,000,00  10ANS AND ADVANGES, UR TO THIS AMOUNT,
TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TG OTHER CREDITORS UNDER SUBSEQUENTLY REGORDED OR FILED MORTGAGES AND
LIENS,

: LD [T S {

1. GRANT. Morigagor hereby morgages, grants, assigns and conveys to Lender, Identified above, the;real property describet in Schedule A which js
attached to thig Mortgage and incorporated herein together with all future and present improvements and fixtures; prlvl]eg'e’s,zheredilamenls, and
appurtenances; leases, licenses and other agreements; rents, issues and profits; water, well, ditch, reservoir and mineral rights and stack; and standing timber
and crops pertaining to the real property (cumulativefy "Property"}; ' . LR A R TR S ST ] T

"2. OBLIGATIONS. This Mortgage shall secure the payment and performance of aif of Berrower arid ‘Mortgador's fulire, indebtadness,
labiilties, obligations and covenants {cumulatively "Obligatlans®) to Lender pursuant to; N R fete Lo

*_[a) this Mortgage and the following promissory notes and other agreements: ‘ R G ) .[” " :
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$34,000.00 06/27/98 12/27/98
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W [ all other present or future written agreements .belwe:an Borrower or Mortgagor and Lender (whather a)'cerpt_iied fé;' ’thgi:.‘sé! @1 f?lirit_iii'fpy?!n{ purposes
than the preceding documents); . . S . ) s vt d gy i b
b} all amendments, madifications, replacements or substitutions to any of the foregoing. . .

3. PURPOSE. This Mortgage and the Obligations described hereln are executed and incurred o i Ccris't}fner' o o -'??ff*f" 201 iltdoses. ¢
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4. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s aption so long as t}]is‘ Mortgage rspgy;[as. Inaeb}gdngsgJhg‘l&’hﬂ..]_ﬁndef, [ﬁgy make
futire advances to Borrower. Such future advances, with intores thereon, shall be sacured by this Morlgage.. it iha fime shall 1Hd prifieipal amount,of {He
indebtedness secured by this Mortgage, not Including sums advanced in accardance herewith 1o proie“ct the secddk) G “this" Morlgage axcesd
$ Bl 34,000.00 a U TP B 5 TR o1y
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5. CONSTRUCTION PURPOSES, I checked, {_] this Mortgage secures an obligation incurred for the cur@é{;yctianigf@n! frnﬁi'g&;lemanﬂop fand, and ts a
"canstrsction mortgage” within the mearning of Section 554,9313 of the lowa Uniform Commercial Cods. This’, Mdrtgage alde sseiras ldaps or advancements

made-o direolly finance work or improvements upon the real estate deseribed herein, and is a "cc)ng.lrUCtion_modgagégléﬁ“,wlﬁhjha" éle_lhlng of Section
572.18 of the lowa Coda. . “ e [ g ‘\’Hb‘; P|{na Vo :
8. REPRESENTATIONS, WARRANTIES AND COVENANTS, Mortgagor represents, warrants anq’cov?ngr_us,_ipflzerng% mi?g:I Hﬂi‘i“r‘;i‘l;iil‘“ i
+ . (a) Mortgagor shall maintain the Property free of all liens, security Imerests; encumbrances and-claims except foi-4hjs MoRgage and thosé described
#  In Schedule B which is attachad to this Morlgage and incorporated herein by feference; » ~f 3. L Y T bt v e b,
: .. (8] Neither Mortgagor ner, 1o the best of Mortgagor's knowledge, any other pafty has llsed; éﬁne‘ra_tged.’ Falaasied, dist drged)! éf&"ré'gi‘, or dispdséd of
/w80y hazardous waste, toxic substance, or related materlal (cumulatively *Hazardous Materiald" I Eonrgetloh with' thd Propertif or transported ary
"Hazardous Materials to or from fhe Property. Mortgagor shall not commit or bermit stich actlohs {6 b8 fakel In tHe flitlire.”, THE teim "Hazardous
Materlals” shall mean any substance, material, or waste which is of becomes regulated by any governmental authoiity in‘clﬂdfﬁb? But not (frvited 1g, (i)
.- .. petrofeumn; (i} friable or nonfriable asbestos; {iil) polychlorinated hiphenyls; (v) those substances, materidls oﬁ,.yn'qsfeé dgs?grr'ai;éd ds a_"hazardous
oo SUDStance" pursiant'to Seclion 311 of the Cloan Waler' At or listed purstant’ tb- Séction' 307" of' tha Cida f\‘j{V&deﬂ‘Acf’ﬁ‘r;%’ii},‘éméﬁdménts or
. replacements to these stalutes; (v) those substances, materlals or wastes defined as a*hazdrdoud Vaste” burSuant 1o’ Sablia 604 St ihd Resolirce
Conservatlon and Recovery Act or any amendments or replacements to that statite; dr"(tii)’ffhb’éé“‘sub’éiéﬁc'a’é‘. irateilalé ' 6F Wsted delifed as a
.. . "hazardous substance” pursuant {o Section 101 of the Comprehensive Environmenial Response, Compensation and Liabifty Act; or any amendments
U Ya¢ teplacements Jlo that statute or any other similar statute, rule, regulation or ‘Ferinaricé'ﬁéﬁ’brﬂr‘érééHer"iﬁ"'effééﬂmb:fﬁé' Bedt bf Mortgagor's
knowledge, there are no agricultural dralnage wells, abandoned wells, solld waste dispogal éi}é&"t':f Urdsigiolifid stordde ﬁ'rﬂfé“ ot tis Praperty;
aep» (16) Mortgagor has the right and Is duly authorized to execute and perform its Opliggﬂph's"dhdgﬂi‘fihléﬁ_ﬁfloddé@;éj}"r%dl thged Séfiiajj’é;&jéhhqt arid shall not
}rinncONflict with the provistons of any statute, regulailoq, ordinance, rule of law, contract or th‘?{,"?;q feﬁ“.“e,’}.ifg‘!f}‘ﬁf; iay Bb 51@1 ffi%‘?;ﬁ farigagot at dhy
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{d) No action or proceeding is or shall be panding or threataned which might materially affect the Property; ;

§r ey AR nj' ke

DI T EYT SRR BT . :
(e) Morigagor has not violated and shall not violate any statute, regulation, ardinance, rule of law, contract or other agreement which might materially

- - affect the Property (including, but not fimited to, those governing Hazardous Maderfals) or. Lenders, rights, or interest In he Property purstrant to this

fee; . Mortgage; . " ' T R S L ST TR PR Ry Fifee | ‘

" . {f) Morigagor is fawfully seized of the Pioperty In fee simpie; the Property Is freé froni ali tiend arid éﬁb‘ﬁmiﬁrér‘lf‘c‘és axcapt thods deseribad in Schedule
B attached to this Mortgage; and Mortgagor hereby warrants and covenants ilo defqul the ?@trle,id]il)g Frop@?j[e@baf!ﬁ%i_ all Péfsoﬁsi »_igbb%'ever; i

(@} If Mortgagor is a corporation, Mertgagor Is duly organized, valldly exlsting, and in gbod standing if!%ér“iﬁ"e} laws of s stald'é intorporation and i

In good standing and authorized to do Business in the State of lowa, and has full corporate power and authiority to execute thig Mortgage, own its

properties, conduct its business as presently operated, and o carry out the terms of this Mortgage; and o ' !

{h) No loan broker as defined by lowa Code Chapter 535G has been involved In this mortgage transaction,
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21. DEFAULT. Mortgagor shall be in default under this Mortgage in the event that Morigagor, Borrower ar any Guarantor of any Obligation:
(a) fails to pay any Obligation to Lender when due;

(b} fails to perform any Obligation or breaches any warranty or covenant to Lender containgd in this Mortgage or any other present or future written
agreement;

{c) allows the Property to be damaged, destroyed: lost or stalen in :a\ny material respect;

(d) seeks to revoke, terminate or otherwise limit its liability under any guaranty to Lender;

(e) allow the Property to be used by anyone to transport or store goods the possession, transportéﬁon, or use of which, is illegal;
(i} causes Lender, in gaod faith, to believe the prospect of payment or performance is impaired; or

(g} if Mortgagor is a corporation, Mortgagor merges, dissolves or liquidates.

22, RIGHTS OF LENDER ON DEFALULT. If there is a default under this Mortgage, Lender shall he entitled to exercise one or mare of the following
remedies without notice or demand (except as required by law):

(a) 1o declare the Qbligations immediately due and payable in full;
{p) to collect the outstanding Obligations with or without resorting fo judicial process;

{c} to require Mortgagor to deliver and make available 1o Lender any personal property constituting the Property at a place reasonably convenient
to Mortgagor and Lender;

(d) 1o take immediate possession, management and control of the Property without seeking the appointment of a receiver;

(e) to coliect all of the rents, issues, and profits from the Property from the date of default through the expiration of the last redemption period
following the foreclosure of this Mortgage;

() to apply for and obtain prior to commencement of suit or thereafter withaut notice and upon, ex parte application, the appointment of & receiver
for the Property without regard to Morigagor’s financial condition or salvancy, the adequacy of the Property to secure the payment or performance
of the Obligations, or the existence of any waste ta the Property; and Mortgagor waives Mortgagor s right to possession, statutory or otherwise, and
the right to challenge the appointment of a receiver;

i

{g) to foreclose this Mortgage as provided by law by judicial proceedings or, unless prohibited by law, by applicable nonjudicial proceedings;

{h) to set-off Mortgagoer's Obligations against any amounts due to Lender including, but not limited to, monies, instruments, and deposit accounts
maintained with Lender; and

() to exercise all other rights avalfable ta Lender under any other written agreement or applicable’ law,

Lender's rights are cumulative and may be exercised together, separately, and in any order. In the event that Lender institutes an action seeking the
recovery of any of the Property by way of a prejudgment remedy in an action against Mortgagor, Mortgagor waives the posting of any bond which might
otherwise be requirad,

23. REDEMPTION PERIOD. Mortgagor hereby agrees that in the event of judicial foreclosure of this Mortgage, Lender may, at Its sole option, elact:

(a} Pursuant to lowa Code 8§ 628.26 as now enacted or hereafter modified, amended or replaced, to reduce the periad of redemption after sale on
foreclosure to six months, or

(b} Pursuant to lowa Code § 628.27 as now enacted or hereafter modified, amended or replaced, to reduce the period of redemption after sale on
foreclosure to sixty days, or

(c) Pursuant to lowa Code 8 628.28 as now enacted or hereafter modified, amended or replaced, or any other lowa Code Section, to reduce the
pertad of redemption after sale on foreclosure to such time as may be then applicable and provided by law, or

() Pursuvant to lowa Code 8 654.20 as now enacted or hereafter modified, amended or replaced, to foreclose without redemption.

24, WAIWVER OF HOMESTEAD AND OTHER EXEMPTIONS. Mortgagor hereby waives all homestead or other exemptions o which Martgagor would
otherwise be entitled under any applicable [aw and waijves all rights of dower and distributive share in the Property.

25, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upeon demand, Morigagor shall immediately reimburse Lender for all amounts
(including attorneys’ fees and legal expenses) expended by tender in the performance of any action required to be taken by Mongagor or the exercise of
any right or remedy of Lender under this Mortgage, together with interest ihereon at the lower of the highest rate described in any Obligation ar the
highest rate allowed by law from the date of payment until the date of reimbursement. These sums-shall ke included in the definition of Obligations
herein and shall be secured by the interest granted herein.

26, APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied against the amounts pald by Lender {including
attorneys’ fees and legal expenses) in connectlon with the exercise of its rights ar remedies descnbed in this Martgage and then to the payment of the
remaining Obligations in whatever order Lender chooses

27. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its agent or atlorney-in-fact to endorse Mortgagor's name cn all instruments and
other documents periaining to the Okligations. In addition, Lender shall be entitled, but not required, to perform any action or execute any document
required to be taken or executed by Martgagor under this Mortgage. Lender's performance of such action or execution of such documents shall not

relieve Mortgagor from any Obligation or cure any default under this Mortgage. The powers of attorney described In this paragraph are coupled Wwith an
interest and are lrrevocable.,

28. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or encumbrance
discharged with funds advanced by Lender regardless of whather these liens, security interests or other encumbrances have been relsased of record,

29, COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right or remedy under this Agreement,
Mortgagor agrees to pay Lender’s attorneys’ fees and collection costs.

30. PARTIAL RELEASE. Lender may release its interest in a portion of the Property by executing and recarding one or more partial releases without
affecting its interest in the remaining portion of the Proparty.

31, MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor's Obligations or Lender’s rights under this Morigage must be
contained in a writing signed by Lender. Lender may perform any of Mortgagor's Obligations or delay or fail to exercise any of its rights without causing a
waiver of those Obligations or rights. A waiver on one occasion shall not constitute a waiver on any other occasion. Mortgagor's Obligations under this
Mortgage shall not be affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the Obligations belonging to any
Mortgagor, third party or any of its rights against any Mortgagor, third party or the Property.

32. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benafit of Mortgagor and Lender and their respective
successors, assigns, trustees, receivers, administrators, personal representatives, legatees and devisees.
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L JAGRICULTURAL HOMESTEAD DISCLOSURE: MORTGAGOR UNDERSTANDS THAT HOMESTEAD PROPERTY 1S
IN MANY CASES PROTECTED FROM CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS CONTRACT, MORTGAGOR VOLUNTARILY GIVES UP MORTGAGOR’S RIGHT TO THIS PROTECTION
FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

Dated: JUNE 23, 1598

MORTGAGOR: MORTGAGOR:
(ams_D Frgom Lot (1 ﬂcsz

MORTGAGOR: MORTGAGOR:

1
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOHR:

STATE OF M@J

§5:

et e e

COUNTYOF . “7¢ ‘
On this _,;g.ﬁ day of ﬁfare r@the undersigned, a.Notary Public in and for said county and state,

personally appeared /40 “ (4 C L oa ;

to me personally known to be the identical person(s) named in and wﬁa executed the within and foregoing instrument, and acknowledged that
he/she executed the same as his/her voluntary act and deed.

ot W@@UQ AT,

oL MICHELLE R. H

Y, %g- MY COMMIS SSION XP“:‘ES , Notary Public
CATY in and far said County and State

Ty

«HG;

STATE OF )
) 88
COUNTY OF )
On this day of , befora me, the undersignaed, a Notary Public in and for said county and state,

personally appeared

to me personally known, who being by me duly sworn, did say that the person is one of the pariners of
, a partnership, and that the instrument was signed on behalf of the partnership
by authority of the partners and the partner acknowledged the execution of the instrument to be the voluntary act and deed of the partnership
by it and by the partner voluntarily executed.

: , Notary Public
in and for said County and State
STATE OF
) 88:
COUNTY OF )
On this day of , before me, the undersigned, a Notary Public in and for said county and state,

personally appearsd

to me personally known, who being by me duly sworn, did say that they are the

respectively, of said corporation executing the within and foregoing instrument; that said instrument was signed on behalf of said corporation by
authority of its Board of Directors; and that the said as such officers acknowledged the execution
of said instrument to be the voluntary act and deed of said corporation by it and by them voluntarily executed.

, Notary Public

in and for said County and State
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