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Loan Noj, Qos&pfoosagd " "7 ., Data ID: 548

Borrower: SQO'IT ROGERS !
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., THIS :MORTGAGE (f‘Séj:gur@ty‘.Instrument”) i§ given on 26th day of June, 1998,
The mo;tg%gqr',is}‘si}c‘?'f‘?; R‘OGE,RS }ﬁ&ND’TERESA ROGERS , HUSBAND AND WIFE B )
T Ry VR ) “Borrower™).
' This Secarily Tistuineat'is gver, 1o UNITED COMPANIES LENDING CORPORATION®, A CORPORATION, which
is prganizeq and existing under the'laws of the Siate of LOUISIANA, and whose address is 4041 ESSEN LANE, BATON
ROUGE; LOUISIANA ¢ 70809 | . , . Co , ,
o orelmag e e, (“Lender”).
Borrower :owes: Lender: the principal sum of FORTY-SIX THOUSAND SIX HUNDRED and NO/109-----Dollars
(U.S. $ 46,600.00). (This debt is evidenced: by Borrower’s note dated the same date as this Security Instrument (“Note™),
which provides' fdf"monthly“paymeiitsi‘with ‘the full debt, if not paid earlier, due and payable on July 1, 2028, This
Security Insffuithent secures to Leridef!' (a) the repayment of the debt evidenced by the Note, with interest, and all
refiewals,"Exfefisiohs ‘and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
B N L I S T TR E i T R e .
paragraph ?:_H?%B{ fgct‘ the ‘security of this Security Instrument; and (c) the performance of Borrower’s covenants and

ag;qem;'ﬂt‘§:]~ {}Q‘%"Jm S¢c|grjt){:'1nsifuzgefl1t_gﬁ§1 the Note, For this purpose, Borrower does hereby morigage, grant and
conv?yl Qa%f?%dﬁf }hc;t Lfg[!owipgf{lgpcg;péﬂ‘prgpc;rty, located in MADISON Cousty, Towa: -

. SEE/LEGAL'DESCRIPTION -ATTACHED HERETO AND MADE A PART HEREOF
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1 A tract of land described as follows: Commencing at the Southwest corner of the
Northeast Quarter (1/4) of Section Twenty-eight {28}, in Township Seventy-five (75)
North, Range Twenty-seven (27) West of the 5th P.M., Madison County, Jowa, thence
North 994.60 feet along the quarter section line, thence South 81°11' East 1,345,70 feet
along the centerline of a county road, thence South 00°18' West 17.60 feet to the point of
'beginning; thence North 55°30" Bast 264.30 feet, thence North 04°15' East 196.60 feet,
thence North 88°43' West 230,60 feet, thence South 00°18" West 350.90 feet along the west .
line of the Southeast Quarter (1/4) of the Northeast Quarter (1/4) of said Section Twenty-
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N eight (28) to the point of{beginning, containing 1.3938 acres, and situated in said P
¥ - Squthepst Quarter (1/4) of the Northeast Quarter (1/4), S :
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which has theiaddress of 2628 ORIOLE, :

; e HENE N .. [Street]

PERU,
+-h

Towa ‘ it 30222 .,
Juldte } 1'[Z|p QOdB] o

[City]
(“Property Address”);
R U5 Code . ‘
TocETHER WiTH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures' now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument: All of the fi()rﬂgoing is-referred to in'this Security-Instrument as the “Property.” :
1 ST L LEL [ TP T } L | X JLAPN o, . .
o }?Qg‘g{p!\iym,_l()bvlgném that Bojrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant.and conyey. the Properfy and that the Properly is ynencumbered, except for encumbrances of record.
Borrower warranis and will defend generally- the title to the Property against all claims and demands, subject to any

LT encumbrances: of record.t 1, . . -

THI§ {S?JéUﬁI"I’Y INSTRUMENT combines uniform covenants for national tise and non-uniform covenants with limited
varialionsihy jp.rjsdict{iqp tg constitute a uniform securily instriment covering real property.
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UnirorM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undet the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver,by Lender; Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid i full, a sum ("Funds") for:
(a) yearly taxes and assessments which may aitain priority over this Security Instrument as a lien on the Property; Eb)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in'lieu of tli¢ payméiit of mortgage insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et
seq. (“RESPA”), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amourit of Funds duc
on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance
with applicable law. o ' . o

The Funds shall be held in an institution whose-deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Furids was made. The Funds are pledged
as additional security for all sums secured by this Security Insirument, '

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior fo the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amourts payable
under paragraph 2; third, to interest due; foutth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground reidts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that.manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments. . .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrumeni. If Lender determines that-any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improveinents now existing or hercafter erected or
the Property insured against loss by fire, hazards included in the term "extended coverage' and any othier hazards, for
which Lender requires insurance, including, but not limited to, floods or flooding, earthquakes of hurricardes (wHether or
not such hazards are required to be insured against at the time the Loan is made). All insbiance requifed by Lender $hall
be maintained in the amounts and for the periods that Lender requires. "The insurafice cartier providing the ifisurance
shall be chosen by Borrower subject to Lender’s approval, which shall not be unreadonably withheld. In the event the
Property improvements are now, or at any time during the term of this Security Instrument are determined to be, in a
Special Flood Hazard Area, Borrower must obtain and maintain flood insurance.’.

Borrower acknowledges and agrees that failure to insure the Property, which is the security for this agreement,
according to the terms and conditions of this paragraph 5 is an event of default subject to the remedies available to
Lender under this agreement. If Borrower fails to obtain or maintain any coverage described herein, Lendei may, but
shall have no duty to, obtain such coverage or substantially equivalent coverage with an insurahce caifier of Lender’s
choice, protecting only Lender’s interest in the Property in accordance with paragraph 7, all at Borrowér$ expense.
Lender shall have no duty or obligation to obtain any insurance protecting Borrower’s interest in the Property, or covering
risks for which Lender has not required insurance, as described in.the frst paragrapli of this paragraph 5, cven if Borrower
has previously obtained or maintained such insurance coverage, including, without limitation, a homeowners policy. Lender
may, in its sole discretion, obtain insurance in whatever amounts and types Lender deems adequate to protect Lender’s
interest in the Property, regardless of the unpaid balance remaining under the Nofe or the amounts remaining due under
this Secutity Instrument. For this purpose, Lender will deem its interests to be adequately protected by an insurance
policy with coverage equal to the value of the improvements located on the Property securing Borrower’s loan. Lender
may determine the value of the improvements by assuming as accurate the value assigned to the improvements in the
insurance policy that Lender’s records reflect was most recently held by Borrower prior to the insurance policy obtained
by Lender. Borrower acknowledges and agrees the amount may not be equal to the actual value or replacement value
of the improvements, and any such insurance Lender obtains may not protect Borrower’s interest in the Property.

Borrower acknowledges and agrees that the cost of the insurance coverage so obtained by Lender may significantly
exceed the cost of insurance Borrower could have obtained, as described in the first paragraph of this paragraph 5, if
Borrower had purchased the insurance directly, and further may provide Borrower with less or no insurance coverage
protecting Borrower’s interest in the Property. Borrower further acknowledges and agrees that Lender may obtain any
such insurance directly or through an insurance agency or insurer affiliated with Lender and Lender or Lendei’s affiliate
may receive a commission or other compensation in connection with obtaining such insurance, IR

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgagee clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give-id Lender
all receipts of paid premiums and renewal notices. In the event that Borrower cancels a policy on the Property and
Borrower replaces it with a different policy, Lender may charge Borrower a reasonable fee (subject td applicdble law, if
any) to change its records to reflect the new policy. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss, if not made promptly by Borrower. In the event Lender
acquires the Property through foreclosure or otherwise, Borrower assigns to Lender its rights to any refiind of unearned
premiums and any other rights of Borrower under the insurance policy. :
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "~ oo

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. . ) . C

11. Borrower Not Released; Forbearance By Lender Not a Waiver.: Extension of the time for payment or
modification of amortization of the sums sécured by this Security Instrument granted by Lender to any successor in inferest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrurderit on}y to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Secutity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secufity Instrumient or the
Note without that Borrower’s consent. ’ I

13. Loan Charges. If the loan secured by this Security Instrument i$ subject to a law which $ets meximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or'tt be' tollected in
connection with the loan exceed thé permitted limits, then: (a) any such loan charge shall' bé feduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collectéd from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the’ principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal; the reduction will-be treated
as a partial prepayment without any prepayment charge under the Note. : fepo Heor

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. - The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendey shall be giver
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been givén to Borrower or Lender when given
as provided in this paragraph. ) I A T A B B

15. Governing Law; Severability. This Security Instrument shall be governed by federal law andsthe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provision$ of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable. . A I

-

16. Borrower’s Copy. Bortower shall be given one conformed copy of the Note and of thi§ Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower." If dll br any pdrt of the Propeérty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sald oi transferred dnd Bofrdwér is ot a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in [ull of
all sums secured by this Security Instrument. However, this option shall not be exetcised by Léhderif exercise ‘is
prohibited by federal law as of the date of this Security Instrument. : - et

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The noticé shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower miust pay dll sums
secured by this Security Instrument. If Borrower fails to pay these sums ptior to the expiration of this 'period; Lender
may invoke any remedies permitted by this Security Instrument without further notice or defitarid on Boirower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditiofis, Botrower shall have thd tight to have
enforcement of this Security Instrument discontinued at any time prior to thé earlier of (a) 5 days (or such’other period
as applicable law may specify for reinstatement) before sale of the Property pursudrit to any power of sale cantained int
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. * Thosé codditions are that

Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if fo:

acceleration had occurred; (b} cures any default of any other covenanis or agreéments; (c) pays ail ekpengejs incurred i
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; arid (d) tdkes such actior as
Lender may reasonably require to assure that the lien of this Security Instrumeni, Lender’s righs in the Ptoperty and
Borrower’s obligation to pay the sums secured by this Security Instrument shall‘oéq‘thhg;hhchhfigegl, "Upori teihstatement
by Borrower, this Security Instrument and the obligations secured hereby shall ftéﬁlgihf Ballj'éffécti‘{éfas'_if “ﬁo accelerdtion
had occurred. However, this right to reinstate shall not apply in the case of accéleration under p'ar,agiraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note, (togethet with this
Security Instrument) may be sold one or more times without prior notice to Borrower.- A sale may‘resuﬂ-iri a change
in the entity (known as the "Loan-Servicer*) that collects monthly payments due under:the Notejand'thfs Security
Instrument. There also may be one or more changes of the Loan Servicer unreldted to a sale of the Note: 'If there i§
a change of the Loan Servicer, Borrower will be given writien notice of the change in accerdance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer'and the -address to which
payments should be made. The notice will also contain any other information requifed by ‘applicable law. 1

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stordgé, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, ior-allow anyone elséxtb db;,, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sefiténces shaﬂlpot,appfy to the
presence, use, or storage on the Property of small quantities of Hazardou$ Substances [that, are genqrally' recognized to
be appropriate to normal residential uses and to maintenance of the Property. - o+ 1 qens e, 1 gt e i

Borrower shall promptly give Lender writien notice of any investigation, claim; demand, lawsuit or other action
by any governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, .0f+is iotified by any governniental or
regulatory authority, that any removal or other remediation of any Hazdrdoiis Substitice’ affectitig‘the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordancé!with Envirohinedtdl Law, =

‘ As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
Substances by Environmental Law and the following substances: gasoline, kerosene, bth'eifflén’r‘iihzibie. or. tokic petroleum
products, toxic pesticides and herbicides, volatile solvents, materfals containing asbestos d forfnaldeﬁjrﬁéf én'd radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal; laws and laws of the _fuﬁsdiqtion Wwhere the
Property is located that relate to health, safety or environmental protection. ' '
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NO CLASS ACTIONS; NO JOINDER OF PARTIES; WAIVER OF RIGHT, TO JURY TRIAL. THE
ARBITRATION WILL TAKE THE PLACE OF ANY COURT PROCEEDING INCLUDING A TRIAL BEFORE A
JUDGE OR A JUDGE AND JURY. ANY SUCH ARBITRATION SHALL BE CONDUCTED ON AN INDIVIDUAL
BASIS, AND NOT AS PART OF A COMMON OR CLASS ACTION. IT IS EXPRESSLY ACKNOWLEDGED AND
AGREED BY BORROWER. AND LENDER THAT ANY PURPORTED COMMON ISSUES OF LAW OR FACT
SHALL BE RESOLVED ON SUCH AN INDIVIDUAL BASIS. IF THE APPOINTED ARBITRATOR SHOULD
AWARD ANY DAMAGES, SUCH DAMAGES SHALL BE LIMITED TO ACTUAL AND DIRECT DAMAGES AND
SHALL IN NO EVENT INCLUDE CONSEQUENTIAL, PUNITIVE, EXEMPLARY OR TREBLE DAMAGES AS
TO WHICH BORROWER AND LENDER EXPRESSLY WAIVE ANY RIGHT TO CLAIM TO THE FULLEST
EXTENT PERMITTED BY LAW. ’ e ‘

Judgment. The award rendered by the arbitrator shall be final, nonappealable and judgment may be entered upon
it in accordance with applicable law in any court having jurisdiction thereof. ‘

Confidentiality. Borrower and Lender agree that the mediation and arbitration proceedings are confidential. The
information disclosed in such proceedings cannot be used for any purpose in any other proceeding.

Claims Excluded from Mediation and Arbitration. Notwithstanding the foregoing, neither Borrower or Lender
can requite the other to mediate or arbiirate (i) foreclosure proceedings, whether pursuant to judicial action, power of
sale, assent to a decree or otherwise, proceedings pursuant to which Lenderisecks a deficiency judgment, or any
comparable procedures allowed under applicable law pursuant to which a lien holder may acquire title to or possession
of any property which is security for this Transaction and any related personal property (including an assigninent of rents
or appointment of a receiver), upon default by the Borrower on the Transactionor (i) an application by or on behalf
of the Borrower for relief under the federal bankruptcy laws or any other similar laws of general application for the relief
of debtors, through the institution of appropriate proceedings; ot (iif) any Claim where Lender sceks damages or other
relief because of Borrower’s default under the terms of a Transaction. Enforcementof this section will not waive the right
to arbittate any other Claim, including a Claim asserted as a counterclaim in a lawsuit brought tinder this ‘section.

Lffect of Rescission, If Borrower has the right to rescind this Transaction, rescinding it will not rescind this
Agreement. ' B

No Other Arbitration Agreements. This Agreement is the only agreement between Lender and Borrower
regarding alternative dispute resolution, and supersedes any prior agreements to mediate or arbitrate Claims. This
Agreement may only be modified by a written agreement between Lender and Borrower. o

BORROWER AND LENDER AGREE TO WAIVE ANY RIGHTS TO TRIAL BY JURY OF ANY AND ALL
CLAIMS, . I : .

26, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such tider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] _ . - .

. §
[[] Adjustable Rate Rider ] Condominium Rider [ 14 Family. Rider.,
[[] Graduated Payment Rider [ ] Planned Unit Development Rider. [ ] Biweekly Payment Rider
[] Balloon Rider [] Rate Improvement Rider [[] Second Home Rider

[] Other(s) [specify]

By Signmg BeLow, Borrower accepts and agrecs fo the terms and covenants contained in this Seéurity Instrument
and in any rider(s) executed by Borrower and recorded with it.

...... / (Seal)

SCOTT ROGER:

1

%E '
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