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THIS MORTGAGE (*Securily Instrument”) js given on June 25, 1998 + The morltgagor fs

Woodrow W Miner, Jr. and Vicki-L. Miner , husband and wife , as joint tenants

("Borrower").

This Security Inskument s given to Commercial Federal Mortgage Corporation
which Is organized and existing upder the laws of the State of lowa , and whose address js
4201 Westown’ Parkway, Suite 320' West Des Moines, lowa 50266 ("Lender"),
Borrower owes Lender the principal sum of , ‘Thirty One Thousand Five Hundred and 00/100
O ' Dollars (U.8. $_31.500.00 ). This debt is evidenced by Borrower's note dated the same date

as this Secuﬂtjy Instrument ("Note"), .which provides for monthly payments, with the full debt, if not paid earller, due and payable on

July 1, 2013 ¢! . This Securlly Instrument secures to the Lender: {a) the repayment of the debt evidenced by the Note,
with interest, énq gll renewals, extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under
paragraph 7 to profect the securily of this Sectirity Instrument; and {c) the performance of Borrower's covenants and agresments under this
Securfty Instrument -and the Note. For this purpose, Borrower dees hereby mortgage, grant and convey to Lender the following desciibed
propeity Iocatqd in Madison County, lowa: '

The North 82 Feet of Lot One (1) and the North 82 Feet of the East 29 Feet of Lot Two {2}, in

Block Thirteen (13), of the Original Town of Winterset, in Madison County, lowa
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which has the gddress of 222 N, 3rd Street ‘ Winterset \
i : {Street] [Clty]
lowa ' 50273 ("Property Address");
" [Zp Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appuitenances, and fixtures now or

L3

hereafter a part of the property, Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is -

referted to in this Secujity Instrument as the "Properiy."

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the fifle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SEGURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with limited variations by
furisdiction to constiluie a unlform security instrument covering real property.

UNIFORM, GOVENANTS. Borower and Lender coyenant and agree as foliows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of gnd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds fpr . Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall.pay to Lender
on the day monthly paymenis-are due under the Note, unfll the Note Is paid in ful, & sum (“Funds"} for: (8) vearly taxes and
assessments which!may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments of ground
rents on ihe Property, If any; (c) vearly hazard or properly insurance premiums; (d) yeatly flood insurance premiutms, if any; (e) vearly
morlgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, In accordance with the provisions of paragraph 8, in
lieu of the payment of morigage insurance premiums. These items are called “Escrow ltems.* Lender may, at any time, collect and hold
Funds in an_amount not to exceed the maximum amount a lender for a federally related morigage loan may require for Borrower's escrow
account under , the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. 2601 et seq.
(“RESPA"), unless @nother law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, colflect and hold funds in
an amount not to exceed the lesser ampunt. Lender may estimate the amount of Funds due on the basls of correct data and
reasonable estimates of expendllures of future Escrow ltems or otherwise In accordance with applicable law.

The Fund$ shall be held In an insiitution whose deposits are Insured by a federal agency, Instrumentality, or entity (including Lender, If
l.ender is such) ap Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may
not charge Borroyer for helding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays ,B,brroyg"e[ interest on the Funds and applicable law permits Lender o make such a charge. However, Lender may require
Borrower 1o pay g ofjeime charge for an Independent rea| estate tax reporling sevice used by Lender In connection with this loan, unless
applicable law provides ctherwise. - Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrowpra[iy‘mterﬁst or earnings on the Funds. Bomrower and Lender may agree in writing, however, that Interest shall be pald on
the Funds, Lgngérﬁhall give {o Borrower, without charge, an annual accounting of the.Funds, showing credits and debits to the Funds
and the purng;sg'a for which each deblt fo, the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.! .
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[t the Funds held by Lender exceed the amounts permilted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by bLender at any time s  nol
sufiicient to pay the Escrow ltems when due, Lender may so notify Boirower In writing, and, in such case Borrower shall pay to Lenhder the
amount necessary to make up the deficiency. Bomower shall make up the deficiency In no more than twelve monthly payments, at Lander’s
sole discretion.

Upen payment in full of alf sums secured by this Securly Instrumenilender shall promptly refund lo Borrower any Funds held by
Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior lo the aequisiion or sale of the Propery, shall apply
any Funds held by Lender al the ime of acquisiion or safe as a credit against the sums secured by this Securily Instrument,

3. Application of Payments. Unless applicable law provides olherwlseall payménts recelved by Lender under paragraphs 1 and 2
shall be appiled: first, to any prepayment charges due under the Note; second, to amounls payable under paragraph 2; third, to Interest
due; fourth, to principal due; and last, to any late charges due under the Nole.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and’ Imposilions attributable to the Propery which
may altain priority over this Secutily Instrument, and leasehold payments or ground rents, if any. Bowower shall pay these obligations
I the manner provided in paragraph 2, or if not pald In that manner, Bomower shall pay them on time drectly to the person owed
payment. Borrower shall promptly fumish to Lender all notices of amounts to be pald under this paragraph. |f Borrawer makss these
payments direclly, Borrower shall prompltly fumish to Lender recsipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority aver this Security Instrument unless Borrower: (a) agrees In  writing to
the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesls in good faith the lien by, or defends
agalnst enforcement of the lien in, legal proceedings which in the Lénder’s opinlon operale to prevent the enforcemenl of the lien; or (c)
secures from the holder of the llen an agreement salisfactory to Lender subordinaling the Hen to this Securily Instrumenl. If Lender
determines that any part of the Properly is subject to a llen which may attaln prorly over thls Securily Instrument, Lender may give
Borrower a nolice Identlfying the llen. Borrower shall sallsfy the llen or take one or more of the actions set fotth above within 10 days of
the glving of notlce.

5. Hazard or Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on the Property
Insured agalnst loss by fire, hazards Included within the term "extended coverage” and any other hazards, Including floods or flooding, for
which Lender requires insurance, This insurance shall be maintained in the amounts and for the petiods that Lender requires. The Insurance
carrier providing the Insurance shall be chosen by Bomower subject to Lender's approval which shall not be unreasonably withheld.
If Botrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage lo prolact Lender's rights in
the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable lo Lender and shall Include a standard motigage clause. Lender shall have the
right to hold the policles and renewals. If'Lender requires, Borrower shall promplly give to Lender all recelpls of paid premiums and
renewal nofices. In lhe event of loss, Bomrower shall give prompt notlce to the insurance carrder and Lender. Lender may make proof of
loss If not made promplly by Borrower,

Unless Lender and Bomower otherwise agree In wiiling, insurance proceeds shall be applled to restorallon or repalr of the
Property damaged, If the restoration or repair Is economleally feaslble and Lender's securlly . Is not lessened. If the restoration or
repair s not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Properly, or does not
answer within 30 days a notice from Lender, that the insurance carnier has offered to setile a clalm, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repalr or restore the Properly or to pay sums secured by this Securily Instrument, whether or
not then due. The 30- day petiod will begin when the notica is glven.

Unless Lender and Botrower otherwise agree in wrling, any application of proceeds to principal shall not extend or posipone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulling from damage to the Propery prior to 1ihe
acquisilion shall pass lo Lender 1o lhe extent of the sums secured by thls Security Instrument immediately prior lo the acquisition.

6. Occupancy, Preservatlon Maintenance and Protection of Property; Borrower's Loan Application;
Leaseholds. Borower shall occupy, establish, and use the Properly as Bomrower's princlpal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Properly as Borrower's principal resldence for at least one year after the date of
occupancy, unless Lender otherwise agrees In wrillng, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are heyond Borrower’s contrel. Borrower shall not destroy, damage or impalr the Property, allow the Properdly to deteriorate, or
commit waste on the Properly. Borrower shall be In default if any fodeiture action or proceading, whether civil or criminal, is begun that
in Lender's good faith judgement could result In forfeiture of the Property or otherwise matedally impalr the lien created by this
Secuiily Instrument or Lender's securlly interest. Bomower may cure such a default and reinstate, as provided in paragraph 18, by causing
the actlon or proceeding to be dismissed with a ruling thet, In Lender's good falth determinalion, precludes forfeiture of the Borrower's
interest In the Properly or olher material impairment of the llen created by this Security Instrument or Lender's securily interesl. Borrower
shall also be I default if Borower, during the loan applicalion process, gave materially false or inaccurate Information or stalements to
Lender {or failed to provide Lender with any materal information) in conneclion wilh the loan evidenced by the Note, including, but not
fmited to, representations coficerning Borrower's occupancy of the Properly as a princlpal residence. If thls Security Instrument s on a
leasehold, Borrower shall comply with all the provislons of the lease. |f Borrower acquires fee tifle to the Properly, the leasehold and the
fee tliife shall not merge unless Lender agrees fo the merger in writing.

7. Protection of Lender’s Rights in the Property. i Borrower falls to perform the covenants and agreements contained in
this Securily Instrument, or there s a legal proceading that may significantly alfect Lender's rights in the Property (such as a procaeding
In bankruptey, probate, far condemnation or fotfellute or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary lo prolect the value of the Properly and Lender's rights in the Property. Lenders aclions may Include paying any sums
secured by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Properly to make repairs. Although Lender may take actlon under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borower secured by this Securily Instrument.
Unless Borrower and Lender agree to olher lerms of payment, these amounis shall bear Interest from the dale of disbursement at the Note
rale and shall be payable, with interest, upan noflee from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the Joan secured by this Securily
Instrument, Borrower shall pay the premlums requlired to malntaln the mortgage hsurance In affect. i, for any reason, the mortgage Insurance
coverage required by Lender lapses or ceases to be In effect, Borrower shail pay the premiums required lo oblaln coverage substantlally
equivalent to the mottgage insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the mortgage Insurance
previously In effect, from an alternate mortgage insurer approved by Lender, If substantlally equivalent mortgage Insurance coverage is nol
avallable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium belng pald
by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender wil accepl, use and retain these payments as a loss
reserve In llsu of morlgage Insurance, Loss reserve payments may no longer ba required, at:the option of Lender, If morigage Insurance
coverage (in the amount and for the petiod that Lender requlres) provided by an insurer approved by Lender agaln becomes available and
is oblained. Bowower shall pay the premiums required to maintaln morigage insurance in effect, or lo provide 4 loss reserve, untll the
requiremen! for mortgage Insurance ends in accordance with any wiillen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prlor to an Inspection specifying reascnable cause for the Inspection.
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As used in this paragraph 20, "Hazardous Substances” are those subslances defined as toxic or hazardous substances by
Environmental Law and the following subsiances; gasoline, kerosene, other flammable or foxic pefroleum products, toxic pesticldes and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materlals. As used in this paragragh
20, "Environmental Law® means federal laws and laws of the |Jurisdiction where the Property Is localed that relate to health,
safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior io acceleration following
Borrower's breach of any covenani or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the
default; (b} the action required to cure the defauil; (¢} a date, not lessi than 30 days from the "date the
notice is given to Borrower, by which the default must be cured; and {d? that failure to cure the default on
or before the date specifiad in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Pr0ﬁ9ﬂ¥. The notice ~ shall
further inform Borrower of the right to reinstate affer acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender, at
its option, ma re%uire immediate pa%ment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22, Helease. Upon payment of all sums secured by thls Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Barrower shall pay any recordation costs.

23. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share In and to the Praperty.
Borrower waives any right of exeng)tion as to the Property. '

24. Redemption Period. If the Properly is less than 10 acres in size and Lender waives in any foreclosure proceeding any right
to a deficiency Judgment against Borrower, the perlod of redemption from judicial sale shall be reduced to 6 months. If the court finds that
the Property has been abandoned by Borrower and Lender waives any tight to a deficlency Judgment against Borrower, the perlod of
redemption from Judiclal sale shall be reduced to 60 days., The provisions of this paragraph 24 shall be construed to conform to the
provisions of Sections 628.26 and 628.27 of the Code of lowa,

25, Riders to this Security Instrument. If one or more riders are executed by Borower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agresments of this Security Instrument as if the rider(s) wera a part of this Security Instrument. [Check applicable box{es)]

[X]Adjustable Rate Rider D Condominium Rider D 1-4 Famlly Rider
D Graduated Payment Rider D Planned Unit Development Rider : DBiwaekiy Payment Rider
[:l Balloen Rider - DRate Improvement Rider : : DSecond Home Rider

[l otherts) [specify]

~

~oA

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with . ° I

The undersigned borrower(s) acknowledge(si receipt of a copy of this instrument. J

Witnesses:

Borower Woodrow W. Miner, Jf,

m-%;/ M (Seal}

Horower Vicki L. Miner

r (Seal)

Cori. Co. Tpnm
Goptsasdied Aifrie o G oo oo e wn. /2T /FE

(ool et

[Space Below This Line For Acknowledgment]

AARON M. HU "

. Hug

MYCOMMISSION-‘?)?;}F?EQ
9-28.09
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{F} Notice of Changes

The Note Holder will deliver or maif to me a notice of the change in my initial fixed interest rate to an adjustable Interest rate and of
any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given me and also the telephone number of al'. person who will answer any question | may
ha\:'e regarding the notice. ’

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property.
ar any interest In it is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Botrower is
not a natural person) without Lender's pilor written consent, Lender may, at its aption, require Immedlate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exerclsed by Lender if exercise
Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerafion. The nofice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this perfod, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO
HREAD AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property
or any Interest in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrowet Is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exerclsed by Lender If exerclse
ls prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{2) Borrower causes to be submitted to Lender information recuired by Lender to evaluate the Intended transferee as
if & new loan were belng made to the transferee; and (b} Lender reasonably determines that Lender's security will not
be impalred by the loan assumption and that the risk of a breach of any covenant or agreement In this Security
Instrument Is acceptable to Lender.

To the extent permilted by applicable law, Lender may charge a reasonable fee as a conditlon to Lender's consent
to the loan assumption. Lender also may requite the transferse to slgn an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made In the Note and In this
Securily Instrument. Borrower wllii continue io be obligated under the Note and this “Security Instrument unless Lender
releases Borrower in writing. . : :

H Lender exercises the optlon to require Immediate payment In ful, Lender shall give Borrower notice of
acceleration. The nolice shall provide a period of not less than 30 days from the date the notice Is delivered or

,v-f malled within which Borrower must pay all sums secured by this Securily Inslrument, if Borrower falls to pay these
ks sums prior 1o the expiration of this perlod, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Fixed/Adjustable Rate Rider.
%%&W,MM ﬂ . (Seal)
Borrower Woodrow W. Miner, Jr.
Leck s Doscass) -
Barrower Vicki L. Miner :
(Seal)
Borrower
(Seal)
Borrower
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