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Prepared by KAR| KARNES BRENTON MORTGAGES, INC. P.O. BOX 13379 DES MOINES, IA 50310-0379 (515)
237-5138 ,
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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on June 25, 1998 . The mortgagor Is

GREGORY- LEE VAIL AND ROBIN VAIL , HUSBAND AND WIFE JTRS
("Borrower"),
This Securlty Instrument Is given to BRENTON MORTGAGES, INC. .
which is orgapized and existing under the laws of the State of lowa , and whose address is
P.0. BOX 13379 DES MOINES, IA 50310-0379 . ("Lender").

Borrower owes Lender the principal sum of Sixty Four Thousand and 00/100

. Dollars (U.S. $_64,000.00 ). This debt is evidenced by Borrower's note dated the same date
as this Secu;rity Instrument ("Note"), which provides for monthly payments, with the full dsbt, ¥ not pald earlier, dus and payable on
July 1, 2013 . This. Security Instrument secures to the Lender: (a) the repayment of the debt evidenced by the Note,

wiih interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced undsr
paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For thls purpose, Borrower does hereby mortgage, grant and convey to Lender the following describad
property located In MADISON County, lows;

SEE ATTACHED LEGAL DESCRIPTION
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which has the addrass of 1933 105TH EARLHAM ,
. ' [Street} [City]
lowa 50072 ("Property Address");
: {Zlp Gode)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurlenances, and fixtures now or
hereafter & part of the properly. All replacements and edditions shall also be coversd by this Securlty Instrument. All of the foregoing is
referred to in | this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveysd and has the right to mortgage, grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Boerrower warrants and wil
defend generally the fitle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
Jurisdiction to ‘copstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower  shall promptly pay when due
the princlpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to Lender
on the day mopthly payments are due upder the Note, untl the Note Is paid in ful, a sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
repts  on the Propery, If any; (¢) yearly hazard or property insurance premiums; {d) yearly flood Insurance premiums, ¥ any; (e) yearly
mortgage insprance premiums, if any; and (f) any sums payable by Borrower to Lender, In accordance with the provisions of paragraph 8, In
lieu of the payment of morigage Insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and held
Funds in an smount not to exceed the maximum amount a lender for a federally related morigage loan may require for Borrower's escrow
account under the federal Real Estate Seftlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq.
("RESPA"), upless another law that applies to the Funds sets a lesser amount. |f s0, Lender may, at any time, collect and hold funds i
an amount not to exceed the Iesser amount. Lender may estimate ihe amount of Funds due on the basls of correct data and
reasonable estimates of expendilures of future Escrow ltems or otherwise i accordance with applicable law. -

The Fupds shall be held in an inslitution whose deposits are Insured by a federal agency, Instrumentality, or entity (including Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the sserow account, or verlfying the Escrow Items, unless
Lender pays Borrowsr interest on the Funds and applicable faw permits Lender to make such a charge. However, Lender may require
Borrower to p'ay a ane-tlme charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwlse. Unless an agreement is made or applicable law requires Intersst to be pald, Lender shall not be requlred
to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shail be paid on
the Funds. Lender shall give to, Borrower, without charge, an annual accounting of the, Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was mads. The Funds are pledged as addilional security for all sums secured by this

Securlty Instrument.
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If the Funds held by Lender exceed the amounts permitted fo be held by appllcable ‘taw, Lender 'shall acdthi h} Boirower for the
excess Funds in accordance with the raquirements of applicable law. [|f the amount of the Funds held by Lender a(| ahy time Is not
sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrowsér shal pay to Lender the
amount necessary to make up the deficlency. Borrower shall make up the deficiericy in no more than twelve rnohll'il§ paymants, at Lénder's
sole discretion. 3 ¢ ' i

Upon payment in. full of ali sums secured by this Security Instrument,lendar shalt promptly refund io Borrdw‘er ény Funds hald by
Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of | tha Propierly, shall apply
any Funds held by Lender at the time of acquisition. or sale as a credit against the sums secured by this Securl{v Ins(ﬂlment

3. Application of Payments. Unless applicable law provides otherwlss,all payments received by Lender under paragraphs 1and 2
shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 3; third, to interest
due; fourth, to principal dug; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, flnes and impositions attrlbulabla o the Property which
may attain priority over this Security Instrument, and leasehold payments ar ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly lo the person owed
payment. Borrower shall promptly furnish to Lender all notlices of amounts to be pald under this paragraph. | Borower makes these
payments diectly, Borrower shall promplly furnish to Lender recelpts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agréss In  wrlting to
the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesls in good faith the len by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or {c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the llen to thls Security Insirbment. i Lender
determines that any part of the Properly s subject to a llen which may atiain prlority over thls Security Instrument, Lender may give
Borrower a notice identifying the llen, Barrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of
the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existihg or hereafter erected on the Property
Insured aganst loss by fire, hazards included within the term "extended coverage" and any other hazards, Incliding fioods or flooding, for
which Lender requires Insurance. This insurance shall be maintained in the amounts and for tha periods that Lender requlres. The Insurance
carrler providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not bse unreasonably withheld,
It Borrower fails to maintain coverage described above, Lender may, at Lender's aptien, obtain coverage to prolect Lender's rights
the Property n accordance with paragraph 7.

All insurance policles and renawals shall be acceptable to Lender and shall Include a standard mortgage clause, Lendér shall have the
right to hald the policles and renewals. If Lender requires; Borrower shall promptly give to Lender all recelpls of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendar msiy make proof of
loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applfed 10 restoration m_' repakr  of the
Property damaged, if the restoration or repair is economically feasibla and Lender's security is not lessened. |t theé restoration or
repa is not economically feasible or Lender's security would ba lessened, the insurance proceeds shall bs appiled to the sums - sectred
by this Security Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from, Lender that the insurance carrer has offerad to settls a claim, thert Lender mdy collect the Insurance
proceeds. Lender may use the procseds fo repalr or restors the Property or to pay sums securad by this Securﬁyains[rhment whether or
not then due. The 20- day period will bagih when the notice is given.

Unless Lender and Borrower otherwlse agree In wrlting, any application of proceeds to princlpal shall riot exterid or posipone the
due date of the monthly payments referred. to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to tha extent of the sums secured by this Security Instrument immadiately prlor to the acquisition.

6. Occupancy, Preservation Maintenance and Protection of Property, Borrower’s Loan Application;
Leaseholds, Borrower shall oceupy, establish, and use the Property as Borowar's principal residence within sixty days After the execution
of this Security Instrument and shall continue to occupy the Properly as Borrower's prlnclpgi resldence for at least ond yedr after the dale of
occupancy, unless Lender otherwise agrees In writing, which cansent shall not be unreasonably withheld, of unless extentiting circumstances
exist which are bayond Borrower's contral. Borrower shall not destroy, damage or Impak the Property, allow the Progerly to deterlorate, or
commit waste on the Property. Bomrower shall be in default if any forfeiture actlon or procesding, whether chvil or triminal, Is begun that
In Lender's good faith judgement could result in forfeiture of the Propeity or otherwlse materlally impalr tha lisn created by this
Securlty Instrument or Lender’s securily interest. Borrower may cira such a default and reinstate, as provided in paragr&ph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfsiturs of the Borrower's
Interest in the Property or other malerial impaiment of the lien created by this Seclrity Instrument or Lénders securlly ntersst. Borrower
shall also be in default if Borrower, durlng the loan application process, gave materlally falsé or inaccurate information or statements 1o
Lender (or failed to provide Lender with any material Information) in connection with the loari evidenced by the Note, Including, but not
limited to, representations cancerning Borrower’s occupancy of the Property as a principal residence. If this Securlty Instrument s on a

* leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqulres fee title to the Property, the leasshold and the

fee title shall not merge unless Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covendnts and agreements contalned “in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propery (such as a proceeding
In bankruptey, probate, for condemnation or forfelture or to enforce laws or regulations}, theri Lender may do and pay for whatever Is
necessary to protect the value dof the Property and Lender's rights in the Property. Llender's actions may includs paylng any sums
secured by a fien which has priority over this Security Instrumsnt, appearing in court, paying reasonable attomeys' fess and entaring on the
Property to make repairs. Although Lender may take action under this paragraph 7; Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacoma additional debt of Borrower secured by this Security instrument.
Unlass Borrower and Lender agree t¢ other terms of payment, these amounts shall bear lnierest from the data of distrsement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment i

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the laan sectred by this Security
Instrument, Borrower shall pay the premlums required to maintain the mortgage insurance in effect. If, for any reason; the mortgage Insurance
coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premlums required to obtaln coverage substanlially
equivalent to the morigage insurance previously in effect, at a cost substantlally equivalent to the cost to Borrower of the mértgage insurance
previously in effect, from an alternate marigage insurer approved by Lender. If substantially equivalent mortgage Insurdnce coverage Is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly . morlgage insurance premium belng paid
by Bomower when the insurance coverage lapsed or ceased to be In effact. Lender will accept, use and retaln thesé pdyments as a loss
reserve in lieu of mortgage msurance. Loss reserve payments may no longer be required, at the option of Lender, if morlgage insuranca
coverage (in the amount and for the peried that Lender requires) provided by an insurer approved by Lender agaln bacomes avallable and
is obtained. Borrower shall pay the premiums required to maintain mortgage Insurance In effect, or to provide 4 loks raserve, untll the
requirement for mortgage insurance ends in accordance with any written agreeman! between Borrower and Lender or dppllcable law.

9. Inspection. Lender or its agent may make reasonablo enlrfes upan and Inspactions of the Properly., Lender shall givg,
Barrower notice at the time of or priar to an Inspeclion specifying reasonable causg for ths Inspectlon. l
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As used In this paragraph 20, "Hazardous Substances" are those substances qeﬂned as loxle of heizérdbl;s substances by
Environmental Law and the following substances: gasoline, kerosene, other flammieble or ;toxic petroleum producls, toxle pestlcides and
herbicides, volatila solvents, materials contalning asbestos or formaldehyde, and radicactive materals. As tsad-In thls paragraph
20, "Environmental Law" means faderal laws and laws of the Jurlsdiction where the' Properly Is located that refate to health,
safety or environmental protection. ) : :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: . ) Lt .

21. Acceleration; Remedies. Lender shall give notice o Borrower prior to dcceleration following
Borrower’s breach of any covenant or agreement in this Security Instrurnent (but not priof to acceleration
under paragraph 17 unless applicable law Frowdes otherwige). The notice shall - specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from :the date the
notice is given to Borrower, by which the default' must be cured; and (d) that failiré to cure the default on
or before the date specified in the notice may result in acceleration of the sunis Secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Prolgeriy; The 'notice ~ shall
further inform Borrower of the !‘I?ht to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower ig acceleration
and foreclosure. If the default is not cured on or before the date specified in the fotice, Lender, at
its option, may require immediate pa¥lment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitlted to collect all ~expenses incurred in pursuing the remedjes provided in this paragraph 21,
includmﬁ, but not limited to, reasonable attorneys’ fees and costs of title evidence. =

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Securlty Instrument. Borrower
shall pay any recordation costs. :

23. Waivers. Borrowsr relinguishes all right of dower and waives all right of homestead and distributive share In dnd to the Property.
Borrower waivas any right of exemption as to the Property. )

24. Redemption Periocf. It the Propesty is less than 10 acres in size and Lender waives In any foreclosure procseding any right
to & 'deficiency Judgment against Borrower, the perlod of redemption from Judiclal sala shall be reduced to 6 months. If thd court finds that
the Property has been abandoned by Borower and Lender walves any right to a deficlency judgment against Bdrrower, the perfod of
redemption from Judiclal sale shall be reduced to 60 days. The provisions of this paragraph 24 shall be construed to conform to the
provisions _ of Sectlons 628.26 and 628.27 of the Code of lowa. -

25. Riders to this Security Instrument. If one or more riders are exscuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of sach such rider shail be ingorporated into and shall amend ahd supplement the
covenants and agresments of this Security Instrument as if the rlder(s) were a part of this Security Instrument. [Check applicable box(es)]

I:I Adjustabls Rate Rider D Condominium Rider D 1-4 Famlly Rider -
D Graduated Payment Rider DPIanned Unit Development Rider |:| Biweekiy Paymant Rider g1
D Balloon Rider D Rate Improvement Rider [1second Home Rider

D Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n thls Securlty Instrument and In any rider(s)
executed by Borrower and recorded with it. )

The undersigned barrower(s) acknowledge(s) receipt of a copy of this instrument,

’ %Z@?M (Seal)
Boirewer (GRE LEE VAIL

Witnesses:

'
N ] {Seal)
Barfowor ROBIN VAIL ‘ .
[Space Below This Line For Acknowledgment]
L]
STATE OF IOWA } 1
: ss: ‘ ’
COUNTY OF DALLAS
.:.;{.u:"""gp:'thls 25th  day of June . 1998 | before me, a Notary Public In the State of lowa » personally
ppeared: GREGORY LEE VAIL AND ROBIN VAIL , HUSBAND AND WIFE JTHS . '
' o . T e .'.!.' _‘\‘&\ i ; .
: I).'J\'\IJT‘IQH“EQFSU ally known to be the persen(s) named In and who executed the foregoing Instrume ed that _the
s o glf}:%ﬁ:t o same as their voluntary act and deed. P
e S
A Isslon: S
b s o8 2 o)
fh, MO PARML T Y Notary Public Wis
|Space Below This Line Resarvad For Lendar -and Recordar]
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