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) e ;J |:| Refer o the Addendum which is attached and incorporated herein for additional Mortgagors.
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2. MORTGAGE For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Seopred Debt ' (hereafter deﬁned), Mortgagor grants bargains, warrants, conveys and mortgages to Lender the
following described property: REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART
HEREQOF. |
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The property is Tocated in MADI ............. eeneer ettt rtte et tarteaataaetaeneraniess B ceerverrnrennneaeieeerererebr .
; {County)
LIV S "o
200 E MAIN e ST.CHRRLES ey TOWa e, 50240.........
- u't L (AddreSS) vt e "(City) (ZIP Code)

Togethep ;th “all rights, :easements appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diveérsion pay'rh’ents or thu'd party: payments made to crop producers and all existing and future improvements, structures,
ﬁ:vctt{resjl ,and [eplgcements thaf may now, or at any time in the future, be part of the real estate described above (all
referred, to gs‘ "Pgoperty") The te Property also includes, but is not limited fo, any and all water wells, water, ditches,
reservmrs geservotr sues and dams Iooated on the real estate and all riparian and water rights associated with the Property,

however establlshed

NOTICE; THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 61,.500.00. ...
LOANS "AND' ADVANCES ' UP “FQ THIS 'AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR F I‘ILED MORTGAGES
AND LIENS. ..., -

3. MAXIMUM OBLIGATION LIMIT The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at; any one {ime shall not exceed the amount stated above. This limitation of amounnt does not include interest,
lpan charges, commitment fees, brokerage. commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest aeemed on such advances) made under the terms of this Mortgage to
protect; Lepder’s security .and: to' perform any ,of the covenants contained in this Mortgage. Future advances are
eontemplated and, along wifth other. future obllgatlons are secured by this Mortgage even though all or part may not yet be
advanced: Nothmgun this:Morigage, .however, shall constitute a comnutment to make additional or future loans or
advanoes m any amount, Any such commitment would need to be agreed to in a separate writing.

4. SEOURED DEBT DEFINED: 1 The' term-"Secured Debt" includes, but is not limited to, the following: ¢
A, fI’he{ iPI‘OII‘l]SSOl'y note(s), contract(s), guaranty(s) or other evidence of debt described below and all extenswns Co
renfiwals modlﬁcatlons of substltutlons (Evidence of Debt): OOIVIVIE{RCIALNO’I'EDA’IEDG/BO_/ 28........... Ve
. ;g;‘nlqof.l. ......... ¥Insgesanna tasraTEAIRRE Pierrsinarneaneae .:: --------------------------- LR I R
[y 3 % HATAALSFARLE RARE] q;a’rtbttﬁ-- ------ L R R R R I
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' qu S ] S v feg. barrowersname. nole amonnt, interest rate, maturity date)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt existing now or executed after this Mortgage
whether or not this Mortgage is specifically referred to in the evidence of debt and whether or not such future
advances or obligations are incurred for any purpose that was related or tnrelated to the purpose of the Evidence of
Debt. '

C. All obligations Mortgagor owes to Lender, which now exist or may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor
and Lender. o

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Mortgage, plus interest at the highest rate in effect, from time to time, as provided in the Evidence of Debt.

E. Mortgagor’s performance under the terms of any instrument evidencing a debt by Mortgagor to Lender and any
Mortgage securing, guarantying, or otherwise relating to the debt. :

If more than one person signs this Mortgage as Mortgagor, each Mortgagor agrees that this Mortgage will secure all future
advances and future obligations described above that are given to or incurred by, any one or more Mortgagor, or any one or
more Mortgagor and others. This Mortgage will not secure any other debt if Lender fails, with respect to such other debt,
to make any required disclosure about this Mortgage or if Lender fails to give any required notice of the right of
rescission. _

PAYMENTS. Mortgagor agrees to make all payments on the Secured Debt when due and in accordance with the terms of
the Bvidence of Debt or this Mortgage.

WARRANTY OF TITLE. Mortgagor covenants that Mortgagor is lawfully seized of the estate conveyed by this
Mortgage and has the right to grant, bargain, warrant, convey, sell, and mortgage the Property and warrants that the
Property is unencumbered, except for enicumbrances of record.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessmenis, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Mortgage. Mortgagor agrees to assign to Lender,
as requested by Lender, any rights, claims or defenses which Mortgagor may have against parties who supply labor or
materials to improve or maintain the Property.

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property and that may have priority over this
Mortgage, Mortgagor agrees:
A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.
C. Not to make or permit any modification or extension of, and not to request or accept any future advances under any
note or agreement secured by, the other mortgage, deed of trust or security agreement unless Lender consents in
writing. ' :

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of any lien, encumbrance, transfer, or sale, or contract for any of these on
the Property. However, if the Property includes Mortgagor’s residence, this section shall be subject to the restrictions
imposed by federal law (12 C.E.R. 591}, as applicable. For the purposes of this section, the term "Property” also includes
any interest to all or any part of the Property. This covenant shall run with the Property and shall remain in effect until the
Secured Debt is paid in full and this Mortgage is released. '

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natura! person (such
as a corporation or other organization), Lender may demand immediate payment!if (1) a beneficial interest in Mortgagor is
sold or transferred; (2) there is a change in either the identity or number of meibers of a partnership or similar entity; or
(3) there is a change in ownership of more than 25 percent of the voting stock of a corporation or similar entity. However,
Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Mortgage.

ENTITY WARRANTIES AND REPRESENTATIONS, If Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall be
continuing as long as the Secured Debt remains cutstanding: :

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor’s state of incorporation (or
organization). Mortgagor is in good standing in all sfates in which Mortgagor transacts business. Mortgagor has the
power and authority to own the Property and to carry on its business as now being conducted and, as applicable, is
qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used any
other trade or fictitious name. Without Lender’s prior written consent, Mortgagor does not and will not use any
other name and will preserve its existing name, trade names and franchises until the Secured Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property, Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting or
defining the uses which may be made of the Property or any part of the Property, without Lender’s prior written consent,
Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other owner
made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply with all
legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor also
agrees that the nature of the occupancy and use will not change without Lender’s prior written consent,

No portion of the Property will be removed, demolished or materially altered without Lender’s prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such

.“ page 20f 6

@ 1993 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341] Form AG/CO-MTG-!A 6/21/95




- S01 00¢ (Y0J3Y YINW

S6/1Z/9 VIOLW-0/BY oy 11E2-LBE-008-1) NIN 'POJD) 11g "au) “SwiBladg sizued EGEL O
g jo g obed )

. ‘1mejop w si sofediroN s1q1 J1 mer £q paplaoid
Jouuew g Ut 95eFIOIA SIUL 9S0[99I0) PUB 1GI(] PAINGag A} SJRII[000E ABUI Japua ‘A Ji suonem asay) 0 199lgng
'SUONJE AINSO[0aI0] 10] SIMPSYIS Jul) Ysiqeisd Al pue SINOU JOYI0 IO SIDMOU UOHEIPIW ‘@1n0 o} S oY) Jo s01j0U
Pim 105e810 opiaold 01 Iopus exnbel [im e[ 9)E1S puE [eIopa] ‘seourisur awios ‘Ul " INVATIA NO SHICHINTY *L1

’ - ‘ N NI ‘D
1edqng ‘Op61 1eg I°D £ ul pawerdxe Joyny se ‘Kipounuod [ermnoude ue sonpold 01 spugjiad JO UOISIAATIOD
Y} 03 10 pue| AYQIpo1d A[YSIY JO UOISOIS JAISSIIXI O} AINQINUOI [[IA Jety) asodind € 1o] pasn o1e spasoord ueof Auy

10 11q9(] paInoas 2y} Jo JuourAeda 1o Auadold o) Jo anfea aup siredwt s9A91[aq uoLurdo s11 UL I9PUS YIIYM

‘SUONpUCO jeoueuy pue ‘JudweSeuewt ‘diysiouso Supniour ssoursng s I08eS0p Ul 9FUBYD 9SIOADE TeLIEUL Y

‘parredut sy L)radord oy; Jo snjea a1y 10 partedu s Juswied Lue jo adsord sy 181y J0 199 PAINOSS o)

uo parediqo LNud 10 uosiad Kue 0] 1adsal Yl AINVISUT ST 10PUFT 1oyl SW At 18 opua] Aq JoTPq W] Pood v

109 peanoag oY) uo pajediiqo Anue 1o uosiad Aue 10 I0FeS1I0p

‘01 mef Jar[al Iojqap Aue jo uoneoidde 1o ‘10§ 19A10001 ® Jo Jueunurodde ‘Jo AouoAtosur 1o ‘mOmNOSSIP ‘yyESp S,

*103(1 paInoag oty uo pajedi|qo Aua 1o uosiad Lue 10 103eB)ropy Lq 19adsor [erORUL UR U J991I00U

10 9s7e] st Jey} Iopua o) Ajuelies 10 Jusualels ‘uoneiuasardor uspnLm Jo feqiea Lue jo Fupysmy 1o Supjeur suf,

. ‘g

paInosg oyl 01 unelel simIsylo 1o Fulngds, ‘Furduerend ‘SUOUSPIA9 TUAWNIOD 190 AU I0 Justigaide &1;1&3%
‘Juawrsale ueo] uoponsuod Aue 10 oFeFuowr roud Aue ‘eFeBUON SIY Ul JUBEAACD 10 WS) AUB JO IDRAIQ Vg
‘onp uaym jusurAed aqewr 0] S[IE] 199 PaInoes oy uo paesiyqo Aued Auy v

110000 FuImof[o 91t Jo Aue J1 Jreyap.uf oq J[iM 108e3HON "L TAVIAA 91

O A o w J

“uetndoossp ﬁun pouued 10 WNIUIHopuod ayi Jo
suonz[ngdar 1o ‘smef-£q ‘sUBULA0D 9yl Tapun sannp s 108eSo Jo e uioprad jfim JoSeSiop ‘jusurdoreasp 1un pouuerd

E 1O WRIUNUOPUOD ¥ UL JIuR € sapnfous Anadord oyl JI ‘SINHWIOTHAAA LINN GANNVII ‘SHNAININOANOD ‘ST

"UQTI09S S} Japun JiustuSIsse oy Jo 9ousnbosuoo e se ol Keut
I9pua] Jey) oFeurep 10 $50{ ‘AN[IQRI [ puE AUe I0J IOpU9 AJUWIOpUI puR SSS[ULIRY IApuyT proy (M JoJed)op *sjuay
aumny AUe 10 98] 9Y) RQUINOU 10 sstmozdurod ‘udisse 0} 10 ‘(o1nbal 08 SaSeYT oY) SSO[UN) SOSEIT UONS AQ PRISA0D
fyradorg ayr Jo xopuorins oy jdecor 0) ‘saseo] o J9NE OSIMIPO 10 ‘[OuEd ‘Appowr ‘1a[qns o} syesuos 103eFiIopN
910j9( UONEZLIOWINE USIILIA §,I9PUST ulelqo [ IoFedliopy “souwerjduroo sorojus ‘uondo s Jspusy je *Aeim Ispus usyt
‘59589 91 JO SULIS) oY) WM 20uel{dW0D 9010JUS 0 SesNAI 10 S199[Fau 103eTII0R J] “equerduwioouou Kue JO Japur| AHou
Apdwoxd ji4 1088110l “mef olqeoridde Aue pue sesea] oy “gim A1dwod 0) sjURUs} sy1 o1nbaI 0) puE ‘UIEIIIEE 0] $9015E
PUE S)UBUA0D 0S[e J0FeS1OIN “me[ piojpur] o[qeoldde Aue 1o S9seaT 9Y) JpUR SISIXS RIS OU JE(] SIUBUIA0D 108eTIOoH

: *sgurpaagord Aopdnijueq
5, J0ZeTIIO Ul pUB mB] [EIOp3J puR 2RI JOPUR S[qROOIOJUS PUE 9AH09J19 justuuTisse sup Juppw jo esodind
) 1oy Aoydnr{ueq ur £e1s J1BWIOINE SUf) THOIY JAI[AI ATAIAT O) PIPLUD SI Jopuar] jer) sea1de 108edIop uatp ‘Aordnnyueq
Areyunpoaul 10 Agjunjoa g 01 joofqns sswosdq 09eSiIo I sjuey Jo swowded ue topuo] 01 ISAISP puR 9SIOpUQ
[[14 1088110y “YMejop JO 200U 31 TuIATE03X UQ "19pua 03 Apoatip pied aq $1usy 9IMN} [[8 BY) PUBMISD UL SJURU3) SU)
fnou Afejerpaunur Aput J0FeSU0N 10 I9pUST A JEY Sea13e 108ESOR ‘INEsep JO Son0u oy 108310 SAIS Topus
e A[ojetpaunuy ~1opudy 01 APJoaIp sup SuI0oeq 0 I0 anp sjuoy 1 Aed sjurua) s, JoFed{topy pue 10eS)I0 1B SPURLISD
PUE N3P 9u1 JO JOFeTIIOIN S2I0U Iopua] pue syuelep X0FeSol [Mun sjueus; 810808110y A1110U 0] Jou saa1Fe Iopua]
I9A9MO01 "FUIPIOOI YONS 198 ISpU] 0) A[199IID onp S1oIaq 01 JO 9np siusy Jo swwwied syew 0] sjueus) s Jofeduop
Io I08eFIOW AJHOU 01 Pefipua SI Jopua 1Y) $9018 10Seduoly eSeduop st Jo Swipioser o) uo senued pig) 0) se
9A1129JJ0 pUR JUSTIUSISSE SIL]) O} SarLIed 911 W9aMI9q DATIDIJIe A[SJRIPAUIT ST JuamuBIsse suyl jeyl sodpaimounoe JoTeduop

*$1500 11000 pUR $39) SAUIONE § Iopus] Furpnjour sosuadxa pajeror A1esssoau oo Aue o) pue ‘sjuafe
[eJURI 0] SuolssurIon pue ‘siedar ‘swnnuald aourINSul ‘SHUAMISSISSE ‘SaXE) [[E ‘03 pajtuy( jou juq ‘Suipnjour ‘A)tedor oy
gurdeurut Jo §1800 0) ‘papiaoid URIAY) S 102 peltoss ay) uo syuswided 0] HONRISIP S Jopuo] 1k parjdde aq [[BYS Pajoa|0d
sjunowe Auy ‘spuny Iotjo Aue yIm sjuoy 941 9Furmmoo jou [[im IofeSuo pue Iapuay I0J IS0I) UL SIUSY AUR 9A10091
[jiM 10881101 ‘Jnepap uodp) JUSSU0D UMM S JOpUYT SuIRiqo i1y 108ediopy ssopun ‘sporad asea} eImny UI S0P SjUSY
AU 9ouRApE UL 1991100 JOU [TA 105BT1I0. ‘Y nejep UI jou st foFeSopy se Suoj os sjuoy aY) osn pue Aofira ‘0A1a09I ‘Joafi00
few 10ZeTpro sesea 2rmng pue Funsixe [k jo serdoo Joerros pue onm Y Iopue] aprackd Apdwoxd (4 JoFeduop

- Aradorg atp o 11ed Aue 10 a[oym o1 Jo Aatednooo 1o dsn
91} JO JUNEodk UO 21¥ 10 0) wenad Aem Aue ul Jey) saey Leur JoSeSopy Yoy SRl pur SYSLL (|8 pue ‘sopqidurur
[e1suad ‘siyBur jorNU0D ‘SUROJIE ‘sesmuoq ‘spesooid ‘senjjedor ‘ssnueasi ‘sidiecel Jsong ‘eouwinsur ,SIUAI JO SO,
‘swanraxd wopeyeoues ‘ynegep Sumorroy sefeurep pajeprnbyy ‘suonngriuocd wnnuerd soueinsuy ‘soxel o[qedrjdde
190 ‘sexe) 9e)so [ax ‘soBreyo Juppied ‘soTIvyo SOUBUSUIBII EAIE UOWILICS ‘JUSl JRUCNIppE ‘Jusl oFwjugorad
“JURI WU “s)isodep A1IN93S O PolItUI] 10U NG SuIpnjour ‘(,suay, se 0} paiiayal [[e) sijoid pue sonssi ‘sjuay g
*(,598SE9T, SB 0] PAIIaJal [[8) Sjuswaxade yons
Jo suonmsqns 10 SUCHEIYIPOUE ‘SJeMalal ‘suolsualxe Ame Suipnpoul ‘Airadorg a1 Jo uomaod Aue jo Asuednodo
puE 950 91} 10] SIUSWSIIFR [EGIAA 10 USIM 19110 AUe pue sonuelens ‘s9susol| ‘sases[qns ‘sases] a1mny Jo Sulsixyg v
‘][e pue Aue 0] PUE U1 }S2I91U} PUE 9151 ‘WS o
[[# £1{In095 [BUCTIIPPE SB SAJAU0D pue ‘syuplies ‘suredieq ‘sjuerd 108eS1op] *SINTY ANV SHESVITT O INHANDISSY b1

*199(] JO 90UUPIAT oY} JO SuLI) A o} Burpiooae
sl 0} 9N UIOTJ 10912 UE 9Bl Jsaraqur oyl je qof ur pred [nun juswied oyl Jo 9jep 9Yf WIOI JSAIAUT Ivaq [[I4 pur
pUBLIAP WO anp Aq [[Ta I$2I91LT £11IN095 § Jopue] pue Awradorg o3 Funssjoad asimIatio Jo Suralesard *Suumsut 10y Japusoy
Aq pred sjmowe Auy -efeSlLoW sy X0 me] oY) Jopun SIS IS0 §,19pUIT JO Aue FUISIOIOXS WO Jepud] spnpasrd
j0U 1j1s wiorrad o3 aInre] s 1apua puw ‘uuoliad ¢} noneIqo Uk 9189 10U Jjeys 103931;10];\[ 107 utroprad o 1ySix § Jopuoy

“mononnsuos s Sunsiduroo spnpour Az syl “A1radorg
3} UI 15912]UT AJLIND9S S, I9PUIT 13010xd 0] AIESST03U ST 19A9IBIM OD ABUI ISpUYT “ISUURIL S]RUOSESI B UI U0 PILLIED jOu
1o panupjuoosip st fuadord 9y uo uononnsuod Aue J “eouenuiojiad Ioy Awsseoou junowe Aue Aed Jo sureu s JoFeduop
u3is 01 108} ur AsuIone se Iopua] sjutodde zo8ediioly peuntofied 9q o) wraty esneo 10 senunp o uroried ‘eonoiu JnoYIM
‘Aeur ropusT ‘ofefizopy s1) 1ea0 L1rorrd sey eyl JUSWINOOP USI] 1a110 I0 Juouaife AInges ‘sna) Jo pasp ‘efediowt o0
Aue 10 ‘afeFlIopy syl Iopun saunp sJofeSiop Jo Aue urroped o0} syrey J08eSON JI TANMOMNAL OL AITMOHLNV €1

‘uenIadsul s, ropus] uo A[91 Aem ou UI [[I4 J0SESIIO PUR 1iJoUsq §,Jepue] 0] Aemmus 5q [reys Lirsdorg
a1 Jo uvolwedsur Auy 'Kuedorg oy Fupoadsur Jo osodind oty roy ourny afqeucsenr Auwe 1@ Luedord o zojue ‘uondo
8. J9pua] 18 ‘AR sjuaFe § 19pue] 10 IapUST “JUasu0D UsnLm Jord s Iapusy noym Lxadorg e spraipgns 1o uonnred jou
ITeys 1o03eFLo *afediToW s1y £q pereald 15910l A1LIN09s 9yl 03 109{qns pawasp og pa Liadoxd jeuosiad jo juowdoridax



MTG RECORD 200 106

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if requlred by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the Evidence of Debt, other evidences
of debt, this Mortgage and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender
is entitled to all remedies provided at law or equity, whether expressly set forth or not. The acceptance by Lender of any
sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are flled shall not constitute a waiver of Lender's right to require full and complete ciire of any existing
default. By not exercxsmg any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the
event a default if it continues or happens again.
18. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, af the sole discretion of Lender,
Lender may elect to teduce or extend the period of redemption for the sale of the Property to a period of time as may then
be authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa Code section,
now in effect or as may be in effect at the time of foreclosure. ;

19. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; {COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender s expenses if Mortgagor breaches any covenant in this Mortgage.
Mortgagor wm also pay on demand all of Lender’s expenses incurred in collecting, i 1nsur1ng, preserving or protecting the
Property or in any inventories, audits, inspections or other examination by Lender in respect to the Property. Mortgagor
agrees to pay all costs and expenses incurred by Lender in enforcing or protecting Lender’s rights and remedies under this
Mortgage, including, but not limited to, attorneys’ fees, court costs, and other, legal expenses. Once the Secured Debt is
fully and finally paid, Lender agrees to release this Mortgage and Mortgagor agrees to pay for any recordation costs. All
stch amounts are due on demand and will bear interest from the time of the advance at the highest rate in effect, from time
to time, as provided in the Evidence of Debt and as permitied by law. {

20. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) "Environmental Law"
means, without limifation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or 2 hazardous substance; and
(2) "Hazardous Substance” means any toxic, radioactive or hazardous materlal . waste, pollutant or contaminant Wthh has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,"”
"hazardous waste" or "hazardous substance” under any Environmental Law. Mortgagor represents, warrants and agrees
that, except as previously disclosed and acknowledged in writing:

A. No Hazardous Substance has been, is, or will be located, transported, manufactured, treated, refined, or handled by
any person on, under or about the Property, except in the ordinary course of busmess and in strict compliance with
all applicable Environmental Law.

B. Mortgagor has not and wﬂl not cause, contribute to,” or permit the reIease of any Hazardous Substance on the
Property.

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs on,
under or about the Property or migrates or threatens to migrate from nearby property; or (2) there is a violation of
any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary remedial
action in accordance with Environmental Law. .

D. Mortgagor has no knowledge of or reason to believe there is any pending or threatened investigation, claim, or
proceading of any Kind relating to (1) any Hazardous Substance located on, under or about the Property; or (2) any
violation by Mortgagor or any tenant of any Environmental Law. Mortgagor will immediately notify Lender in
writing as soon as Mortgagor has reason to believe there is any such pending or threatened lnvestlgatlon claim, or
proceeding. In such an event, Lender has the right, but not the obligation, to participate in any such proceeding
including the right to receive copies of any documents relatmg to such proceedings.

E. Mortgagor and every tenant have been, are and shall remain in full comphance with any applicable Environmental
Law.

F. There are no underground storage tanks, private dumps or open wells located on or under the Property and no such
tank, dump or well will be added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
that all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with.

H. Mortgagor will permit, or cause any tenant fo permif, Lender or Lendex‘ 5 agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any Hazardous
Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any Hazardous
Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor and any tenant
are in compliance with applicable Environmental Law.

I. Upon Lender’s request and at any time, Morigagor agrees, at Mortgagor’s expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit to
Lender, The choice of the' environmental engineer who will perform such audit is subject to Lender’s approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor’s obligations under this section at
Mortgagor’s expense,

K. As a consequence of any breach of any representation, warranty or promise made in this sectlon, (1) Mortgagor
will mdemmfy and hold Lender and Lender’s successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, mcludmg without
limitation all costs of litigation and attorneys’ fees, which Lender and Lender’s successors or assigns may sustain;
and (2) at Lender’s discretion, Lender may release this Mortgage and in return Mortgagor will provide Lender with
collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of Lender’s
rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the conirary are hereby waived.

21. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or afl of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedmgs instituted for the estabhshment of any
sewer, water, conservation, ditch, dramage or other district relatmg to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the, ‘above described actions or claims and to
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29. U.C.C. PROVISIONS. If checked, the following are applicable to, but do not limit, this Mortgage:

L1 Construction Loan. This Mortgage secures an obligation incurred for the construction of an improvement on the
Property.

L1 Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property.

L1 Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor grants to Lender a security interest in all crops,
timber and minerals located on the Property as well as all fents, issues, and profits of them including, but not
limited to, all Conservation Reserve Program (CRP) and Payment in Kind (PIK) payinents and similar
governmental programs (all of which shall also be included in the term "Property").

[0 Personal Property. Mortgagor grants to Lender a security interest in all personal property located on or connected
with the Property. This security interest includes all farm products, inventory, equipment, accounts, documents,
instruments, chattel paper, general intangibles, and all other items of personal property Mortgagor owns now or in
the future and that are used or useful in the construction, ownership, operation, management, or maintenance of the
Property. The term "personal property” specifically excludes that propeity described as "household goods" secured
in connection with a "consumer" loan as those terms are defined in applicable federal regulations governing unfair
and deceptive credit practices. |

[} Filing As Financing Statement. Mortgagor agrees and acknowledges that this Mortgage also suffices as a
financing statement and as such, may be filed of record as a financing statement for purposes of Article 9 of the
Uniform Commercial Code. A carbon, photographic, image or other reproduction of this Mortgage is sufficient as
a financing statement. '

30. OTHER TERMS. If checked, the following are applicable to this Mortgage:

XX Purchase Money Mortgage. This is a purchase money mortgage as defined by Iowa law.

[} Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Mortgage will remain in effect until released.

[0 Agricultural Property. Mortgagor covenants and warrants that the Property will be used principally for
agricultural or farming purposes and that Mortgagor is an individual or entity allowed to own agricultural land as
specified by law.

Dl A RTIEOTAL TEITIIS. o cenvinetnn et tan e iesesstastere et et e e sete e esaeee st e s e e e e s ame et e e amea e e e o een s vaeemnaasanassnsrnnee

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

[ Actual authority was granted to the parties signing below by resolution signed and dated ......... erterererereneeeranraraes .

Entity Name: STBVEN , G NEQFOTTST Entity Name: SEIRLEY, A.,, NEQFOTIST

.........................................................

........................................... teesnsngansans

e SN (NOw e N - / AR U PR € W\ ¥
(Signature) Date) (Signature)

{Signature) (Date} (Slgnatura) ' (Date)
[ Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and acknowledgments.

ACKNOWLEDGMENT:
STATEOF .ICHR: . e , COUNTY OF .MBDTSGN. ....ovoeoreeeeerrn, cee } SS.
On this .......... 30TH. ...... day of ........ AUNE o.logg T before me, a Notary

Public in the state of lowa, personally appeared STEVEN  G.. NEQFOTIST, AND. SHIRTEY. A, NFOFOTTS

..................................................................................

(individual} to me known to be the person{s) named in and who executed the foregoing instrument, and acknowledged that
STEVEN G. NEOFOTIST AND, SHIRLEY A, NEDFO‘I‘I

............................................................................................................................................

execufed the SAME 85 ...iviiiiiirieiiiniii e T et e et tvaveasanerrasasansrnrnsnsens voluntary act and deed.
My commission ezpires:
(Seal) rmwms A. GIBSON \J&ny’% (,,; ...................
ﬁgﬁslg‘ %P}HES (Notary Public)
STATEOF ... oeeh Trrr et — ACOUNTY OF Vot rvecranvnvnsansnrearansens }ss..
On this ..vevvirieveniinennans day Of eneriii i s beettbirarirenreeaaanrrans before me, a Notary
Public in the state of Towa, personally apPEared ... ..uvvecuiriesiiiiersiermuimerneierirruarenreeseesnersrerassenessriessssesssmens
to me personally known, who being by me duly sworn or affirmed did say that that person is .........c.ceeevnrivnnnnnn.
{BUSIMESS = sesearsasaaranaraastoasnessantnntssnsssnnsnsssasnuennssadsaatsdnitorbsssddbodbantianiernarnarsssssantenesannessonasnasssaranasasnnsarvsne of
;‘ci’me dgment said entity, that (the seal affixed to said instrument is the seal of said entity or no seal has been procured by said
entity) and that said instrument was signed and sealed, if applicable, on behalf of the said entity by authority of its
board of directors/partners/members and the SAIA .......coivvevvirieriierrireiiieieiie e rerrererasersnrancerarerornnes
............ Fernereirernere e i et rsenen e rasnne e saennss s BCKINOWledged the execution of said instrument to be

the voluntary act and deed of said entity by it voluntarily executed.

My comnission expires:
{Seal)
e s
(In the following statement "I" means the Mortgagor.) I understand that homestead property is in many cases
protected from the claims of creditors and exempt from judicial sale; and that by signing this contract, I

voluntarily give up my rights to this protection for this property with respect to claims based upon this

contract. o /
(s a0 (Nt 1398 Gl Mt Q. Wed ik (2028
" Signare) STEVEN G, NEO ST (Date) i (Date)
"© 1993 Bankers Systams, Inc., St. Cloud, MN {1-800-397-2341) Form AG/CO-MTG-IA 6/21/35 page 6 of 6
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