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TocemEr Wit all the improvements now or hereafter erected on the property, and all easements, dppurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrament as the "Property.” b

Borrower CovENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right to thortgage,
grant and convey the Property and that the Property is unehcumbered, exceptifor encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbirances of
record. ' :

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Iimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UnirorM CoveNANTS. Borrower and Lender covenant and agree as follows: cae o v

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due \ndet the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Boitower shall pay
to Lender on the day monthly payments are due under the Note, untii the Note ig paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lient on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly.hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiuins; if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of tnortgdge ipsitrance premiums.
These items are called "Escrow Iterns.” Lender may, at any time, collect and hold-Funds in an améufit Aot 16 ékceed the
maximum amount a lender for a federally related mortgage loan ay réquite for- Borrower’é'escrow accoust’under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601_ et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser ariount, If so, Lendér may; at atiy tifng, ddilect and

e e

1

hotd Funds in an amount not to exceed the lesser amount. Lender may estifmate the andount’ 6f Fuhds'dud'on thd basie bf

;:i.lrrent data and reasonable estimates of expenditures of future Escrow Items ot otherwise in accordance. with applicable
aw, . . T e e tsae s e et )
The Funds shall be held in an institution whose deposits are insured by a federal agency, insttitdentdlity;
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall ap 1y:the ‘Flands to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the’ Funds, dniil J‘ atialyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrowef-iiitérest ofi ‘ttie! Fusids ad'

permits Lender to make such a charge: However, Lender may ‘requite ‘Botrower to-pay -2’
independent real estate tax reporting service used by Lender in connection with this ldari;iunless applicabls law; provides
otherwise. Unless an agreement is made or applicable law tequires interest to be 'pai"ql?}l‘—.qukc‘ier;.ushqll fiot be reqtiited to pay

Borrower any interest or earnings on the Funds. Borrower and Lender may agree jn writing hpqucr,‘thatiﬁtqr?sﬁt éiilall be
paid on the Funds. Lender shall give to Borrower, without charge, ari anntial decounting of ths Funds,’ shdWidd ‘credifs dnd

i!' of e;:ltity:"

-

dpplicable law

onie-tiris Chafge for an -

debits to the Funds and the purpose for which each debit to the Fiinds Was midé? The Filrids aré "Iﬂeklé’ed“ﬁé“%{dfllli@ﬁ&l '

security for all sums secured by this Security Instrument. * = - sp 0O B phcscren el ik A e

+ If the Funds held by Lender exceed the amounts pemutted-to-be- held by: applicable-iawy Lender,shalirdccount to-

Borrower for the excess Funds in accordance with the requirements of applicable law: If thd amount, of the, Fiinds held by

ridaburiied 0

Lender at any time is not sufficient to pay the Escrow.Items when due,.Lerder, may'so gqtify‘BqlrJr_QWth u-ivi’iﬁng”;; and; 1n ;
déficieficy, Bo;ggi&%fﬂ ﬁh; i silaks tip thie .

such case Borrower shall pay to Lender the amount ‘hecessary t make up tia

deficiency int no more than twelve monthly payments, at Lender’s solé discretion! * # 4t il taan

-

Upon payment in full of all sums secured by this Security Instrument; L.éadek shall* piokiptly Hefund % Botrower

any Funds held by Lender. If, under paragraph 21, Lender shall. dcquirs ot sell;ths \Propétty;. Lendekjt prior to the
acquisition.or sale of the Property, shall apply. any:Funds held by Lender at the time' of acqiiisitiod’ or s’;e’gié 43 a credit
against the sums secured by this Security Instrument. S

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dile under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground ftents; if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner; Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower $hall promptly furtish to Lender
receipts evidencing the payments. Borrower shall promptly discharge -any lien which has priority over’ this: Security
Instrument unless Borrower: (a) agrees in writing to the payment of the. obligation ‘secuired by the.liéd. iri+a inanher

acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien iit, legal prdceedings.

which in the Lender’s opinion operate to prevent the enforcement of the liei; or (¢) secusres from the holderiof:tte lien an .
p 1 » % [

agreement satisfactory to Lender subordinating the lien to this Security Instrument: Tf Uender determines thiit dny part bf
the Property is subject to a lien which may attain priority over this Security Ihstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above witliin 10 days
of the giving of notice. : I

R P P e
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insurance coverage (in the amount and for the period that Lender requires) provided by a@fliﬁﬁlitef’ﬁﬁprﬁéétiizﬁf iﬁender
again becomes available and is obtained, Borrower shall pay ‘the premiums’required to mhi_nfaiﬁiiﬂbiﬂﬁﬁ%‘iiﬂ&ﬁram}e id
effect, or to provide a loss reserve, until the requiréiment for mortgage insurarice enids in acedtdatide i'Wiifi'?ﬁffy iwilttet "
agreement between Borrower and Lender or applicabld law, .« » v et e ol i ’“Uff"ﬂémﬁ 'f“{‘:i‘ WY Dt

9. Inspection. Lender or its agent may make reasonable entries tipon and inspectionis:of thelPilpettynEeiider stiall :
give Borrower notice at the time of or prior to an inspection specifying reasoniable cause for.tha inspeétiohs b} e b s,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequeiitial, it c¢onrection with
any condemnation or other taking of any part of the Property, or for, convéyarce in. liéi of:cohdemsatidhrare hereby
assigned and shall be paid to Lender. v e alorg g Dt e oo e skl Tl ot

In the event of a total taking of the Property, the proceeds shall be appliéd-toithe sums: securettsby,this ‘Security -
Instrument, whether or not then due, with any excess paid to Borrower, In the event,ofa partidl taking of fhe Btoperty-in
which the fair market value of the Property immediately before the taking is equalito or gréatér! than -thetdtnotint of the
sums secured by this Security Instrument immediately before the taking, unless Borrower:and Lerdet othelwisd dgfee in
writing, the sums secured by this Security Instrument shall be reduced by the:amofint ofithe proceeds: multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking; divided by (b) the:fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the évetit of dipdrtial taking
of the Property in which the fair market value of the Property immediately before the taking is less than!the dilount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree.in writing. ot unfess dpplicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument Whether .or not the
sums are then due. f . v et et ob e e nagbal

If the Property is abandoned by Borrower, or if, after notice by Lendet to Eorrower that'the conidenitior offets to

make an award or settle a claim for damages, Borrower fails to respond to'Lender within 30 days after the date the notice .

is given, Lender is authorized to collect and apply the proceeds, at its option, either.to restoration or, repair of the Property

or to the sums secured by this Security Instrument, whether or not then due. wouwry ey s b v 3 ohingd st Leps -
Unless Lender and Borrower otherwise agree in writing, any.application of proceeds, fo,principal shall ot extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or phang,the amtouht of such payinents.

11, Borrower Not Released; Forbearance By Lender Not a Waiver,- Bxtension,of sthe; ;imeff()r”payment or
modification of amortization of the sums secured by this Security Instrument granted by.Lender to any. _'sl_lcges"sgtﬁ: in interest -
of Borrower shall not operate to release, the liability of the original Borrower or,Bgsrower’s sticcessors, int.inteftest. Lender
shall not be required to commence proceedings against any suiccessor in jnte(esh or, refuse to, extetid fime for, payment or .
otherwise modify amortization of the sums secured, by this Security (Instrument by reason of, any demand,siade by the
original Borrower or Borrower’s successors in interest, Any forbearance by,@egg!q@\in,p_&q;giging, any tight or remedy shall
ndt be a waiver of or preclude the exercise of any right or remedy. . ., | e’ fwwtnt dir, vs g oot b

. 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. .The covetiants and agresiments of
this Security Instrument shall bind and benefit. the successors and assigns of; Lender and . Borrower; subject to, the.
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs -
this Security Instrument but does not execute the Note: (a) is co-signing this Security, Instrument only to mottgage, grant
and convey that Borrower's interest in the Property under the terms,of. this Security Instrument; (b, is.dol personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lerider and any other Borfower may
agree to extend, modify, forbear or make any accommodations, with regard {d,the, terms; of this, Sectrity In${nifént or the
Note without that Borrower’s consent. ‘ A T PR !\,,;“', ca

13, Loan Charges. If the loan secured by this Security Instrument is sybjec! to & law which sets meximum lo
charges, and that law is finally interpreted so that the interest or other’loah chiarges’ cotleéted 'or ‘to. b&;collected in

connection with the loan exceed the permitted limits, then: (a} any such,loan’charge shall.be rédiicéd by ithe, amount -
P L : . :

necessary to téduce the charge to thie pefmitted limit; and (b) any ‘sums alteady collected hfi'oﬁi;'Bérfé\i/Q’f which 'exceeded |
permitted limits will be refunded to Borrower. Lender may choose to make this refuid by reducifig the pificipal owed
under the Note or by making a direct payment to Borrower. If a refiind redtices principal, the feduetion will be triated as'a .
partial prepayment without any prepayment charge under the Note, ~ . TSR L L S

14, Notices. Any notice to Borrower provided for in this Security Instrumeiit shall be giver by} délitie{ing it of by
mailing it by first class mail unless applicable law requires use of another methdd. The' nofied shil b diideted to the
Property Address or any other address Borrower designates by notice to Lefides."Ahy hotice to Lendeér shall Hd'given by
first class mail to Lender’s address stated herein or any other address Lender desiffriites by holice t6 BorioWer Aty hotlce
provided for in this Security Instrument shall be deemed to have been given to Bortower or Lender when givéh'ds provided
in this paragraph. e . : R ii I ""‘_(”f'”';ff L ‘0“.'%}- i*“: o

15, Governing Law; Severability. This Security Instrument shail bé' goveinéd by fedeiil taw and' ihi8'ldW bf the*
jurisdiction in which the Property is located. In the event that any provisiofi!ar clause of this Sediitity” HistHifaétit of the’
Note coriflicts with applicable faw, such conflict shall not affect otier ptovisions of this Sechfity Iristrubtienit!st 'the Note! |
which can be given effect without the conflicting provision. To this end the provisions of this Secutity Ihsttitfient dad: the*
Note are declared to be severable, St ) kel b e

: e g gt fhed v bt

N SRR

RS A
J

. . g v g
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23. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and dlstribhtive share in
and to the Property. Borrower waives any right of exemption as to the Property. g

24. Redemption Period. If the Property is less than 10 acres in size and Lender waives in Ady foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemptlon from Judtctai said shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower ahd Le et W 1, waly right to
a deficiency judgment against Borrower, the period of redemption from’judicial sile shiall He ¥ édti eci;t‘i "60 d);tﬁs., The
provisions of this paragraph 24 shall be construed to conform to the pro\usmns of Sectlons 628 26 a|n‘ 19; Ei%’i,%i‘ the Code .
of Towa. - b I

25, Riders to this Security Instrument. If one or more rideis Are “gxecuted’ By Borr Swhtia ) t(‘)Zrde together .
with this Security Instrument, the covenants and agreements of each such rider’ shalf bé; mcorporated t ‘5113 Shall amend

and supplement the covenants and agreements of this Security Instrument as 1f the nder(s) were‘ef pa {uo ,é ’Securlty
Instrument. [Check applicable box(es)] - ‘; TR s o iu;’ -
[ Adjustable Rate Rider ' [ Condominittn thér Cvpsa gt o ] - 4 B imi j#{u; W
[1 Graduated Payment Rider [7] Planned Unit Developinent Ruler,tw k] Biw'eekly,Pay &l tRlder
{1 Balloon Rider [] Rate Improvement Rxder AR ml:] Secotid. Hols” Rlc{er L
X3 Other(s) [specify] FIXED PAYMENT RATE RIDER T w b i
[J Purchase Money Mortgage. This is a purchase mosiey mortgage as deﬂned by’ Iowa law [ f{ T " “,’. ';iu
., . o ,..“,.u .
By Stonivg BELOw, Borrower accepts and agrees to the terms and covenauts cclntamed -in this Secunty Jnstrument
and in any rider(s) executed by Borrower and recorded with 1t . ‘ T U LS OSN3 7 T
N it 4 H 5 -“'t : I T 1
I - St r;‘l g Ry
NOTICE: This morigage secures credit In y “‘ I N
the amaunt of $__24, (200, . . A AN g (Seal)
Leans and advances up to this amoun, DAVID W HOWEU—'» Ry ,, [ g iu b ;:,.7. »; we-BOTTOWEr (1
A PR -

together with Interest, are senlor to Indebts iy v ymib ;t i vk
. edness to olher eredllors under ubse- e g
quently recorded or filed mortgages and

Rens. f
[Space Below This Line For Acknowledgment] i ler l’f “"‘& 1
B L ALY t; IR R B s '
STATE OF IOWA st o *“"“””~ oo ‘g}"‘-“* A ‘
i SURT IR TR @ u"«.fl-_rf
County of CLARKE ... ... , . ”};r' forte o ,'_“m T ;
On this .veveerevnees 23800, dorvernanes day Of everrveerreernes HHNE, . 49,9.3“. BRI gy - Treme ‘a
Notary Public in the State of Iowa, personally appeared DAVID. W: HOWEH—L ...... JIG:MBYHS'H 120 T PO
Ceberetaennereneaerearans ettt et eans feeens ; to me known to be the pérson(s) naméd frand whoé Skecuted the ’
foregaing instrument, and acknowledged that ..... CIHEY i+ executed the sdmdrag w05 vnt W THEER rif E“ "*‘ S
voluntary act and deed, : ' R ‘ asaafie T f!, ;w"[ g Ty MY u'] "o
" |=" e L eah i’a Lge e
My Commission Expires; 3 ;s . 1,, Ia.k,_? he ;:;w g T :

. ? T TV T TS 18 FY PO L TN A Conanis
Nntaay Publlc In thc state oi tewa .
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Each of my payments under this Paragraph 2 will be the sum of the foltowing:

(i) The estimated yearly taxes and assessments on the Property which under the law may
be superior to this Security Instrument, divided by the number of scheduled payments
in a year; plus, L -

(i) The estimated yearly leasehold payments or ground rents on the Property, if any,
divided by the number of scheduled payments in a year; plus,

(iii) The estimated yearly premium for hazard insurance covering the Property, divided by

the number of scheduled payments in a year; plus,

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number

of scheduled payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow items." Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that I pay to Lender for escrow items under this Paragraph 2 will be called the "Fuhds."

(B) Lender’s Obligations '

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or guaranteed by a federal or state agency. If Lender is such an institution,

"Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to
%ay the escrow items. Lender will give to me, without charge, an annual accounting of thé Fujlds.
dh&at accounting must show all additions to and deductions from the Funds and the reason for each

eduction, , S
Lender may not charge me for holding or keeping the Funds, for using the Furid$ to'pay
escrow items, for analyzing my payments of Funds, or for receiving, verifying dnd totaling
assessments and bills. However, Lender may charge me for these services if Lender pays me
interest on the Funds and if the law permits Lender to make such & charge. Lender will hot be
required to pay me any interest or earnings on the-Funds unless either (i) Lendet did “1r48iee ih
writing, at the time I sign this Security Instrument, that Lender will pay intétést on the Funds; or

(if) the law requires Lender to pay interest on the Funds, - - . sy g wetti b sbjnar

(C) Adjustments to the Funds -~ .« o0y 00 e e et el ay

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that

I pay under this Paragraph 2 wilt be too large. If this happens at.a,time whén I am keepirg all of
my promises and agreements made in this' Security’ Instrument, I'will have.the, right to have the
excess amount either promptly repaid to me as d direct refund or cgEditJéd_ to, my' futuie scheduled

payments of Funds. There will bé excess amounts if, at'aﬁy‘firﬂe’,‘ “thE stin’'6f (1) the amoiiht of

Funds which Lender is holding or keeping, plus (if) the amount of the scheduled payiehts of

Funds which I still must pay between that time and the due dates of escrow items is greatet than

the amount necessary to pay the escrow items when they are dug, * + “F i 5 "hge g

If, when payments of escrow items are due, Lender has not received endugh Fufidd:to, ake
those payments, I will pay to Lendeér whatever additional amount is necessdty to pay. the escrow
items in full, [ must pay that additional amount in one or more. payments as Lender, may require:

When I have paid all of the sums secured, Lender: willipromptly refund:to;me ay Funds
that are then being held by Lender, If, as a result of the exercise,by Lender of any of yits, rights
under this Security Instrument, either Lender acquires the Property ot the Propérty i§ sold, then
immediately before the acquisition or sale, Lender will use any Funds which Lender is lolding at

the time to reduce the sums secured. C e s g :*?‘kil 5

BY SIGNING BELOW, Borrower accepts and agrees to the’t{érfps: and coyenants éoqt:aii’iied in

this Payment Rider. ‘
x A ISVRP )M’ ........................ . (Seal
DAVID W. HOWEL = . (BSSfm)
X[ W‘%@%L(#M ................. (Seal)
ERLY S. | : |

-Berrower
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