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WHEREAS, Norwast Bank, Iowa N.A. is the owner and holder of a mortgage on the téal
estate hereinaftar descxibed, which mortgage is dated March 5, 1998 and recokded in Hook
196 at page 776 and is junio¥ and inferior to the mortgage dated June 16, 1955 and

recorded in Book 177 at page 91 which is new owned and held by Fleat Roal Estate Fuhding
Corp. i

WHEEEAS, Christopher E. Spragua and Dsnige L. Ratfleld-Sprague, ‘oundrs of the real -
estate dosgribed Merain, are rofinancing the mortgage owned snd Held by Fieeat Rddl rotate:
Punding Corp., which upoh the closing of tha rofinancing will releass the mortgdge
recordad in Book 177 at page 91, and will file a new mortgage for recordj And,

WEEREAS, the refinanaing of the Plegt Real Ectats Punding Corp. mortgaga is
soheduled ta close on anday .J'una‘29, 1998; and,

WHEREAS, Norwsst is willing to sutiordinats lte mortgage dated Hiy 4,°1998, and ;
ragorded in Bock 196 at Page 776 to o mortgage to bo cbtained by Pleck Mortgaga Coip.

consideration does by these presents subordinate it’gs mortguge 1i4n arising dndex b4 ° |
sortgage dated May 5, 1998 and recorded in Book 196 at page 775 to the mortgagé dib fivak
of Flast Mortgage Corp. securing tha rapayment of an mmoutit not to mxceed $107,000:00
which will be dated June D0 1998, exacuted on that date by Chriztopher B, Bprdgus, o
B e L. Matfinld-Spragua, husband and wife, grant 3 mortgage on the teal dxtaté legally
described asi g !
A tract of land cosmancing 35 feet North of a point om the Seutterly iine of dcotien
Thirky-four (34) 512 fest Wosterly of the Southeast corhor of waid Bmction; thénda
Sorth 21%27° Hest, 170 faat, thance South 84%217¢ West; 256 faék, - thehee Selth 21937
Rast, 170 feat, thonca Morth, B4°27' Bust, 256 fest to the point of peginning; 1 in
Towpmhip Soventy-six (76) worth, Rangs mwenty-$ix (26) Wodk of the 5éh .M., HEdison
County, lowa, AND Parcol B desoribed as: A parcel of land in the Zcuthddst Qiligtar
(1/4) of the Southeaat Quarteyr (174) of section Thirty-four. (34); Township Sutanky<
aix (76) North, Ranga Twonty-six (26) Waat of the 5&H Prifeipsl Meridishd; Madigod -
County, Yowa, mors particularly dedoribzd as fotlowst Commancing ab the Houbhsast.
Cornar of Ssation 34, Township 76 North, Range 26 West of the 5th Principal * -
uaridian, Madizon County, Iowa, thence along the South lina of tha Boutheast Qidrter
(1/4) of the Houtheast quartar {(1/4) of gaid gection 34, thenva Hcuth §5°04'56%
Wost, 626.25 faat to the point of beginning. Thence continuing Scuth 8%404/56»
Went, 651.73 fest to the Southwest Cornar of said Southeast gQuarter (1/8) of the

, Southeast Quarter (1/4); thence along the West line of said Southeast Quirter (1/4)

i of the Southeast tuarter (1/4), Northk D1°36'52* West, 458,34 feoty thenod Woxth
85404°56" Fast; 465,56 fast; thence South 23°85-15" Bast, 250.00 fedt; théndd soubt
p4°23+30" Hest, 246.00; thenoe South 22°G0/320" Rast, 170.00 feat} thence Hoeth, . |
24°23°30" Rast, 256.00 fact; thence Soutlhs 22°00°30" kagt, 61.68 feat ko the poink of
beqginning. Sazld parcel of land contains £.913 Roxes : o !

Mofl, THEREFORE, MORNEST BANK, IOWA N.A. in consideration of good and valitabid, :, : 1{
i

' |
and will be filed for record on or befoxe Juna 30,1998 and name Plesk Mortgage Corp. '

mortgagee, T
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STATE OF IOWA ;

5
POLK COUNTY

On this S day of
Notary Public in and for =
. and
by me duly sworn; did say that they axe the

respectively, of said corporatiop-e
that the seal affixed chexeto iz the sea

, A.D. 1998, before me, the undersigned, A

in satd Srave, pexdonally appeaied .

; to me perscrally kidwn, who, being.
o Sr o

i
1

acuting the within and Ecragoing instrument,
said corpoxation; that said instrument wad

signed and poaled on behalf of said corpg hority of. its Poard of Dirxectos:’
and that the said _ __ _ _ and £ SORalr /4 g ﬁﬂ@d“dgc& the éxacutioh of-
gaid instrument to be the voluntary actf and de Jaiydle) . by ard by them: .
yoluntaxil
JASON BEERY
MY COMMISSION EXPIRES ¢ .
4~ A+ A0 0O P4 S Notary Bublit—"r~
. : | '
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