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CENDANT MORTGAGE : S
6000 ATRIUM WAY

MT. LAUREL, NJ 08054 800-348-6914 . o : !
[Space Above This Line For Recording Data) . T :

830 710488094 FHA Case No,
State of fowa MORTGAGE :
Loan Number: 1524396 : 161-1738500 703B !
THIS MORTGAGE ("Security Instrument") is given on JUNE 30TH 1998. The Mortgagor is JAN M. DUEA , whose

address is 105 NORTHWEST LOCUST STREET EARLHAM, IA 50072, ("Borrower").’ This Security ' Iri§tniment is given to
CENDANT MORTGAGE CORPORATION, which is organized and existing under the laws of NEW JERSEY, antd whose address is
6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054 ("Lender"). Borrower owes Lender the’ ptincipal suin of SIXTY
FOUR THOUSAND SEVEN HUNDRED NINETY AND 00/100 Dollars (U.S. $ 64,790.00). This debt'is evidenced by
Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if
not paid earlier, due and payable on JULY 01ST, 2028. This Security Instrument secures to Lender: (a) the tepaymient of the debt
evidenced by the Note, with interest, and ail renewals, extensions and modifications; (b) the payment of'all other sims, with
interest, advanced under paragraph 7 to protect the security of this Security Instruinent: and (c) the perforhidnce of Borfower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower doés héietiy mortgage, grant,
warrant and convey to the Lender with power of sale the following described property located irt MADISON Couinty, Iowa:

) ! A bty

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.
b I

BEING COMMONLY KNOWN AS: 105 NORTHWEST LOCUST STREET, EARLHAM, IOWA, 50072.

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING ‘I 7'
RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE AROVE DESCRIBED!DPREMISES .

Sr oy r‘.;‘:i,_', IO i ) Per 3 7y

. N N S P e a T
. PREPARED BY: oy = SRSRLIAER TN T .

CHARLENE D. VILSAINT ' oo o LD BRI

"which has the address of 105 NORTHWEST LOCUST STREET EARLHAM‘!IQW‘"a 50072 ("Property. %ﬁdl}c'a_sjs");:‘ )

X ‘All of the foregoing is referred to in this Security Instrument as the "Property." *

. TOGETHER WITH ail the improvements now or hereafter erected on the property, and all éééeﬁﬁﬁt:s?,‘“épﬁu'rtenances, ahd
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered byithiélﬁegﬁgity Instrument,

. i ' ' s T ‘":i B

BORROWER COVENANTS that Borrower is lawfully seized of the estate h:eiél'aydcom}eyéd atid has {h:é tight to mottgage, grant
and convey the Property and that the Property is unencumbered, except for ércimbrarices of record. qurcéweg y?fafrants and will
defend generally the title to the Property against all claims and demands, subject to arly ehcumbrances or record,

:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coyenapts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. =~ ' 7 - M
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5. Occupancy, Preservation, Maintenance and Protection of the Property; 'BorroWer’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrpwerfs’_f;riﬁcipal resideiice withhj”sfx{y days after the
execution of this Security Instrument (or within sixty days of a later sale or trarisfer of the Propeity) and shall coiitinue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occpancy, unless the Lerider determines this
requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are ]géyond Borrower’s
control. Borrower shall notify Lender’of any extenuating circumstances. Borrower shall not cogiimit wasiq,_bg,;ddsfroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and ;ear,pkcepted:'r;l_&qdér tnay inspect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action ,Eo,ﬁrdlect and preserve
such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to proyvide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of
the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply ivith the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and fee title shail not be merged unless Lender agrees to the
merger in writing. ' , r ’

L P

rcE {1
e [ TR !
6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note ‘and this Security

- Instrument. Lender shall apply such proceeds to the reduction of the indebtedness dnder the Note and this Security Instrument, first to

any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment. of principaly (Any-application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to'ih Paragraph 2, or
change the amount of such payments. Any excess proceeds over an amount required to pay all ouistanding. indebtedness under the
Note and this Security Instrument shall be paid to the entity legaily entitled thereto. - Py
cw gt L : L L i)
7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ail governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to

the entity which is owed the payment. If failure to pay would adversely affect'Leidet’s interest ift the Ptopetty: upon Lender’s

request Borrower shall promptly furnish to Lender receipts evidencing these paymétits, i * 7 1o oo o]
: . . : . BT

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform asny othef covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly afféct Lender’s rights in the

~ Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulatioris), then Lender may do and pay

~ whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payhiént of taxes, hazard
.. v . i I

insurance and other items mentioned in Paragraph 2.
Any amounts disbursed by Lender under this Paragraph shall becomte an additional debt of Borrower and be secured by this

Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note and at the option of Lender, shall be
immediately due and payable. ) _ e e e

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Bortower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lendet; (b} tontests iri good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion rc}pf:raté_:jo prevent the enforcement of the
lien; or (c) secures from the holder of the lien an agreement satisfactory to’Lender subordinating the lien! to this Security
Instrument. If Lender determingés that any part of the Property is subject to a lien which may altain priority dver this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lieri or take ore or more of the
actions set forth above within 10 days of the giving of notice. : ’ '

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. “

(a)  Default. Lender may, except as limited by regulations issued by the Secretary in the case of }IJayment defaults,

require immediate payment in full of all sums secured by this Security Instrument if: .. - ..., ;.. ..}
)] Borrower defaults by failing to pay in full. any monthly -payment reqlfired :by this Security
Instrement prior to or on the due date of the next monthly payment, or. TR TR
(ii) Borrower defaults by failing, for a period of thirty days; to :perfurm any other obligations contained in
this Security Instrument. T T oy
R Y . . =,‘-|;
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‘ORIGINAL

15.  Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

-

16.  Hazardous Substances Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or tegulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produicts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in the paragraph
16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection, t .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree, as follows: -

17.  Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall coflect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shail pay all rents due and unpaid to Lénder or Lender’s
agent on Lender’s written demand to the tenant, '

Borrower has not executed any prior assignment of the rents and has not and will not perform any act tHat would prevent
Lender from exercising its rights under this paragraph 17, i

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents bf the Property
shall terminate when the debt secured by the Security Instrument is paid in full. .

18.  Foreclosure Procedure. If Lender requires immediate payment in full under paragraph9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses inciiried in pursuing the
remedies provided in this paragraph18, including, but not limited to; reasonable attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary: and the Secretary requires immediate payment in
full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage Foreclosure
Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any
rights otherwise available to a Lender under this Paragraph 18 or applicable law. e e

19.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

20.  Waivers. Borrower relinquishes ail right of dower and waives all right of homestead and distributive share in and to
the Property. Borrower waives any right of exemption as to the Property.

21. Redemption Period. If the Property is less than 10 actes in size and Lendet waives in any foreclosure proceeding any
right to a deficiency judgment against Borrower, the period of redemption from judicidl sale shall b reducedito 6 inonths. If the
court finds that the Property has been abandoned by Borrower and Lendef Wwaives any right to deficieticy judginent against
Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The provisions of this patdgraph 20 shall be
construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of lowa.
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LEGAL DESCRIPTION:
Lot Five (5) in Block Five (5) of the Original Town of Earlham in . @ )

Madison County, Iowa
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